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H<il 4cd ilddRl isitdl q‘R ^l^ d. 


q^i (HSdi ?ni[qs [d^iid 4lsss (h?i<hhi (sutsVi siql 

SSqiHl Ml^dl d i, ^(dHlCHSHl ^ddl^ ?dd. HiarKdVO. 
dHrlVll qHRlHl OU% ^R»il =HHl^i (H^l^)aft §H?l 
Hdiqqid SR >31 d. HSrJ ?dl [SHts'd ^H^lSldl Cdl(H Hll 

&hi 41 ^qini Mcqi. 

Rl4l?l ^Hl^l sisdl ?dlSSlSlH (Oxfam)dl SRUHd 

MHl>3l 5ddl^€ ^H<31 Hdiqqid. ?ddl^dl CHiql qHqi4l 

^HdCHSHi H<31 bi U <HtSl C^HHSl ^dd n41^M Cd^SHl 

5di4l °iqi d. 5di d i, 5di4 aoiidR 

?ddi^di cHiql q4l mi d . ^in |(dqi(HSHi ^(d^istdl sM 

5dM 5ddl^ <H4R d. diiSCdl UHRlHl bi \ ^ddl^ <H4R 

nit^, «l«j d4l. : ze/8/ot) MHUbl SOdH &. 

S|4lHi 4tdl4l 'K^Sddl H£S (HC-ftqd ol<Hd ^H>31 4&1 SSSl. 

4dl Hll 44 % € 3 (HC-thd 4 JtS Sd HSl^S4 ^Sd H4?l. 
^dl SR >4 HtSSSl H^SHi HSl^S SdM ^l^S wl. H&H 

alsldi 4s4 =HRi ?4t<Hqqi4t wi^h 3d4M niil?didi 

^H>31-4ch 4 Slildii (HSlSl ! ^dHSlSlHl ^(ddl4 4<H qSrftdl 

X.H Hl<3lHt d. HSrJ |(dqi4 HlHd-HlHSftdl Sdtdtdl ^Cd 

4lsi ssidi 4 qusisi ss^.^hs suni-q (hr41h 4 rjadini 

54s SllHl-q 5HHs4il 4lsi d% dCd qiHS d . (The affluent 
Society by J. K. Galbraith Tol) -HS 5^4.41^1 qifdS ('OC' 
il.ni; ^Sl(Hq HHS R.Sll; Ml&k % €S QUll. 5d4 (Hl4ld 

dv9(s R.ni. 5ddi^ qin4 d. 

SiqdiRiqa si^Ridi 41s 4Ulss His r d q4c-s d 
i, a x4l hi4 soos 4 ^sqRdi Rq4 (q^i ?4lHd Hi£sqRu 

^qi&'j SqM fesilcHH d^S H^. d>3l SSlSl5dl4l 5dddS 

n4dd 5d4 h(ssih 5diH4 ^c4l Hi?sqRu 5di(4s4q 


rR$ q4l t&dl. 3d444l4l 4l4l 414 &4%a4-a 44 

£mr Sfen.sd H^midl £441 444 £Ir<H [$OJc[ 3HI 4<Hld 

44 4^ l, ^ ^ilqi&dl ^>ldl 4d Ml& *£4ql d. 

&>iNdl OJd^ cUlMHld ^llid ^U(3d (# Hid ?Hlfe 

(d^ilid H>21 d) 4^ h *dl®4 444dl 6kd Hl£ 

H^ic-ii HRqi-ll ^nal [q-’U *dfe cqq^iini <aiHRU«Udl 

$*$r 4^qi uiil. *u dir4iRi4 ^d hi 2 ^q q^ 4& 

*l4dl d4. 

4Rd ($iRi)di 44 44o$ld “414*1 q-4id”H*i “him 
^ id 4?did”di (4 h 44 44 *id*i44^ 4 m uaiRid hhi 
d. 4 m 4 ^44 H0J14 4*di <d4 d I, Ml Ml®4 444 

4°imihi3i4 h^r 44Mqi ml Mm hi&m<h 4*di £Mi r d 
?i4$hI qHl^ Rldd-Hdd 4*qi4 ‘tf^d $. 5151 ! ami’ll 

?Hlfsi5 Qlfciertl oiSS\ 53HI HIS 4 §«Hm1 cIWC-AHoI 

So^seiM simqini «hi 41 <sici cm *jm«* wimjioi *m mhiiTi 

&CJKQ ^Scjloli qm ol Wicsfi gicl. 

Hi'ttRdlS (Logornad Finance) 4°l4ddl U^H ri.4 

4<Hld HR4d Hldldl M^lilMHl Mldl4 q^ *H^a 4&ITHI 
*$*<Hl4l *l4Md CdRJ, 4*qi4 (H<HIH >21 44 $. Md ^ll4 
^ilqRdi ^adidi'j [qKHH^i 44 6*hi41 Mdrin chrj, 4*qi 

(3H* 4* MWJ $. $io*oii ?Hifei5 jjoifci oii£ $iaHoH 

CH«vi4Hi etschihI wifeis foifciwic^ me m 5?qioii s^iq 

m* sail 3. Hlidl dHqidl 4d^MR 6 *<Hl4l (d(d4l «*r 
®qddl HHl «y Hl*u4lH*l *11^ HRRRd Ml4 Ull $. 

&ai<4di u^qid *i&a* c4HH4i <Hl4ai ddlR-iqd 

(dRHl4)^ 4.4 ^*d4 “q^^Miofl emfais foifercm” dl4 
U4lRld $. 44 4 m£ *$*<-1141 Ml$l4 cqqt£R4 



M2RU 4^dl SlHqi fq%l HIS $5d E/SCHIhI cejq^eiM 

«Y Sqisj d4^ s4 t$. 3d^. 3HI ^j^d4 H^Cdt 

$4<H ^C-Hd dlHdl t-iHl “eHHslsl nm” RlH4 ^.HHl 

^4441 3hiRi4 h1c44 M-i ^?i4 d^d uM4l4l^ 

(q^lqiii 4«J d . 

4lRldl HlRl4 444d (Challenge) 44 414a 

191^41 d. 4ni $1-4141 <M4 4 ^iq d l, mm Mm 

hi^hch4 ^r^qi4 4^id ?i4$^ q^4l q^ qkd 4*^ 

4^4. 4 04*51 all *4 ^«y 4 ff«Mlol ?l4^o1l qefol S^CH 
3Hll?il «Moi folSIHI WMoliq CM SHI VM^5 45SeH J5S5lsll 

Hofl 5154. 

^44ldl dRUUHld q^S^ ?ll^4 (Wear Shine) 

l, ?di(?i4 44a 3 h444hi niq^qi^i ^Ra4l'ii4 
q>ift °g ^c-44 HdH 44 din4. 

3dl (q^H 3dl(?l4 44adl 3d^4HldH*l ^^Hl4l 3daRil4l- 

414 ^ ^-uh 4 oi4id ddi ^R4i4 cqq^n4 4nqa 44 

d. u^qid 3d4?u41 il. ^44 (3doit4^ ^(dq(44 14) u«sii 

^iri 4aRHi a 414 ^u4 *i H%«i d i, qd r nid 44dl4 

^llRld 44 4^ I, EtaHIHoO foidcsil^ cajqeeil <Y eiCHoll 

«Hlfei5 45 So 1 y 54 ?l£ t9. 

14 ^(dq(?i4di ^dddddi ul£ m il. 5H.^4la oioii4l 
ddi ^-iiaid 4^4ldt 4^4d 3d4 u1£%r il. ^h 4 ^d.n^a 

d«U 5dlRl4 Pl^ilid il. ^t4R£ 3d.3d^loi q4$ HHl «y 
(d^illdldl 3d(4uiq d i, qd r Hld ^dfe 44a^ 4R<il 

ciu^ rtdl &il4l4dl ^°IR ^Hd ?hh44i 4 4l4 
3diRi4 Ritd4l d. mi °x mhi 4 aiql^i (RqoR4-i)ni 




di. ^e-ovoedi ql'&i^ qc-s &4d1[H£ 4kn4 


^ISkHl M^ik li lldl uC^lOlC^^l 3dA (3aklH[rl4l4 

§FlqiORHi $611*14 ^Hlfe A4 Hll 5*A4mA WlH&R 
$. 4ddl qilUHld Ad 305dlHl4l4 ^kUkd 
m 4414 d$inA44 ki'q4 <hi<hh ^hA *wkq 
3dfe (d(rl4lA WR-lSR k4 *i4. wttdd qilMHld 
«aifotU ^(AA wi<*i l, mi qA 5di «y 4wni *iA4$d 
H(d(dft4i4 %6l Sl4 mT ^di i, 3dA($£d ^AAddl 

Hldl H^d d . 

cJ^C-IIHl Cri’sTo | G-MG-ld : 

£*HIH 4$ %R«l HA d. 4 a A A4 HHcft-ft ^KdldlA 

oi4 4^1 &qidl Udrd id! d4, H4 A4 ^ftqidA la 4$ 


Atdi (3HKdlil) 4 hi4ih’i ^4 Mqi4 4 m mi A d . 


Hld44 ^Bquti AH (A%ll) H>21 d. Hld4 ®qd4 


u*itl m 4 ^ftqid <u AmA d. A AhrAmiA Ami 

3^4 HUWUHld HMA $, (HIS ^4 I4H-H5H m 4 $, 
Hll AA 4 MIH4 Hi d, (4 h< 21 AwiHcU Hll mi 

AA AHl4 ^ Hi d. UqiH Hll H>21 AMI 4&4. MRRl 

I i°l<A A HM<A HIRmA a4-Ahi 4 ^ Hi d. 4a<A «y 

SMld H®l HI<hA ‘®qd4 MlHR’ Mil $. Ah^ SMld 

AA ‘(h 4 q%d’ *4 $. [z : z&t] mA 5H6HUJ dMl<Hl4 H<k 

[%**u : io] mi d. Slddld M HA Hd£kdd Hll MR 

«y Miqi MMl UHIW <£«1. 

J^sloll ^11 <4 ^HIClQSJSrcll : 

A.44 HiHdHi hi<21m 4 4$ ^(Iqid A4 %r$u 4 d. 


HltXdl MMHl 44 4dl-44dl &MI ^AldHl Sill Idl 


<£dl. £R<21 I A HHd Hd4<Hd4 d^&lldl rldl4 H«ld^ 



HRl d ^dl. %-4d4 ^ H^ldlM 4^WHl ^^dt 

^di 5d^ ^qi^ &°x mi (d^^qi hi d, 4 A «y %i^(^id ^^qmi 

SS) 7 SS) 

5d4cd d. ARl«l 5dlHl^d ^^-4dl Rqi^ 


qqi dl ^ 5dl4 41A ^4 fe^lOid H?kd h4 01^. 

^il %ih 4 4® ^d A A qHRqi4 d. HUiRi 

4di4 ^14 hHri d4 5 4 ?il, 4 hH Aa4 H<ii hi<h&r 

4h, 44 dHHHl d4 ^1 HrH H^S ^ikCi Ul4d^iyi4 


4q HCdiil d I ^HhW Hldl4 H^dd ^^dRl- 

4d 5di^ d, ^dd d4 q54 q^qiq %q d. ^ri«i 4 

^^-4di qc-iiii h 4 A4 %-^Rqid 4 "r q4 h&, ^R»ii I 

4di-qi4 ^iq di<iii d. Adi ^-qni ^utqrq l 
h^ 4 ^qi h 4 d. ^Ri<a4 ^^-44 4 (4(d d4, ^R<3i 

I qi^dqni A di«sil d4. AA diHi®^, ^Mk ^fcqid 4di 

dl<ili d4^ 5C-4 cAqiHl 5dl4 d . 4d Ml I ?dl 4i ilC-H(di 

dl<a d. 4scA Adi ^c-qni fcq(d%«UHMl d4, 5dA ^^-4dl 

(Hiq %ldd °l°lidl d. &l.d. 5dl^4 &%l dH r hA4 HR 

&m ^[hhihi 4^ 4ch 4A A^i 4 ?i^iA ^A, &d qq 4k 


Hies»(a qic-qi %i4i 4 A °g hr Aic-h 4A h44 


d • 


?i^iq 4 h ^A. 5dA 5di^ 4a 4 *£h 4 5d4 44 4A H<ii 

h 44 ?l^iq 4 h d4. 5dl (^l(dHl 4 ^4A d4 5dlHdR 


Hdiqqmi d4 ?diq 4 Adi ^c-hhi hHri 4 qqi4 d4 % 




Hk Ad ^c-q 4l9 dd «y«l. diA Hldldl ^dl ^C-q4 dCddl4 
^-q4 d®^ hA 14 «y«l. 5>u 4q4 ^^^d d, 4 qAnid- 
^RHi 40sd cqq^dldl 5d(^drqHi duqqi ddl Udtddl 

4hi4 %i^ ^^qiA (d(nd h4. 

h 4 UdR Hl^qHl4 U^>l(d4 Ml<% dHd [qMd 4i 

°IIHHI k4 dl4l d. dil H^qAA AHl-AHRdl (q^RHl 





dAl Htirq^L (HR l (HW $. AA ^idl il& (d%dR I &?l 


HI A did d, dl Ai HlAl HH*dl dl<2li Hli<HdlAl H<21 Ad 


• "\ 


d. Ai ?diqi cdlURHl H<21 Hl*-dH Hd d. dilH Ail 


(q(qd ^KdiAl ^ i$ d. M qAnid AlditAi ddi 
cdldlfci (dilHdl iRlHl Ai Ai dtrdd Htirq^A ^d 
<dAl ^£1 d . &(Hfaqq?l dUSAl ildSliRi %R«ll Adi Alildl 

4lA U°l(ddl AA 5HRl«l qAl $, #Al Hid cdlM %&» °g 

dAl iAdi, h<A =dRf Andi HKHiddl Ai Ah M d. *dAl 

HRl HH& d^£Al d. A I AUlM H<il cqiM 4HH 

Mqini 5di=q d. h<A il&H<ii dAni A 4 <hi<h dAl H^d 
d^A ildAl AAl Hldt&idl M d l, uAAl &wA §l<Hddl, 

MSlHlidl Adi H^l. A £l<dd AiA i^dlHl M 

Al(H<Hl<Hd i^dlHl idii MSlHlidl dll&Sl M Mlk, 

dl dt|6lAl H&lHlidl 5Hl^ld ilM *$. l $. 

«||«Y firSSrRol CHI2JS 15 : 

cqi^ HA C4 i d AA hAAiA sild^i d. cqi^di Aid oiAAl 
ddi hkhsiA qAi MAi Ad* qdA m d. AsA <hh(hh 

Hdi «y dHlni =qi^4 Hdi& i*Hiqqini mA d. (Ahr 
i*?ll dl cqi^ Ul£(di cdd*dlAl [q^ $. Ul^tdi 

cqq%«u A d i, AnfriAl hiA HH w hAI AA d did, 

rd*l Hdl A d iliRi dAl HdAl. iRSli ^A £ M(d H& 

^AA dAl Hi Al. ^A HlA nAdd <H«t d , rdl$ 

dil H<1 d. cdlHRl cdlHRdl HlCd^llHld dAdd hi d, 

el^s^iH ^ d, %wd d, rdi^ AA a.d. ^A^ <hih 
& y. ti'm^dl d$l h<A d. A ^A^ <HiH ^fddi nldiAl (A^i^IhI 
(dh ii41 ^IHA dl Ah’i *ih ^Pddldl H<il d^Rl d did. 

cdiwl^ 5>u ui£(d£ cqq^di (q^^ Hid ^1 



d. A Hididl nldiAl W^lni ^^[lid ^inqidi h&A 
(Al'mAl M^lni w.[kd h* iA d, ?hA AdiAl d$l hrI d. 

(Al^l Ul^tdi (ddH *A Aid d I, iRlHRHl d d$l d^l 
Aid d, d dhmd. Ahi d$l4 (3^£ H<il Aid d, diA 

d^^llddl Hd*l H<il. ^Ascl ^1-cdlHRHl d^lAl (3wft& 

%llA di^lddl HdAl H<il ^iRdlHl ?Hiq d, H4d ^dlWR 
d$l4 (dtAlddl HRl d. 5dA dl^lddl Hd^lA ^tl^Rdl 
d«U Hl^ldl. ^Ani dl^^l °g ^lAdiyild ?lld<il d?l. dU 

^Aq «y d, dA ^Ad^ H2l *unl, =hA ^d %llA ?Aq 

di4l ^?1 I d$l Aid l dhmd, dll MIZQ (3rHlSd hA 
dilHq «y di?l. ^q # HRiy. HlA. %-Ald d«U, A H^Aq?i, 

d^lAl diRH?A dHRl $Rd AA^rI AA, H^d ?Rd 3 I 
'A d#A %lld d ?HRdl dl dHRl d^Hl dl &H (Aq-Sd dS 

duAl m, 5dA A ^iAh A^d £qidi h!^ dA snid 

•HlrHticdl hH A. 

qdHld AA^l cdq^llHl Aid Aldl cdlHR i^qiAl ^2 

dUHqiHi diiAl dAl. 4i, AA A qid4 d^qid^A d l, 
^dH&lA iW diiA. ?dA Adi dR diil iA<Hl W 
cdi^ qn<H iA. 5dA neA A cdi^dl Ai chri dlddldiAl 

^iH Wl i^dRldil q?A qAAl A. dU HlHC-UHl d Aidl 
HlA&R diHlddl HdA *&hll d, d H& Ai 5>U Md*lA 

%4liiA d. MAI qid d Mi dA ^<aqi4 dtui^lAi Aid 

d. diA Ahi ^qisiAA $ild>ii d. 

3HHi Alildl HdHi A qid Aid d i, # Alii Ai HlAAl 

Aid A d , A Al H>ii (AojAh ql dil Al A<aA °g d A ! 5dA 
Adi «y Ai (AM AiA *dtl hi d. As A ?dl H>21 Ai UiRdl 



=dlHR °g 4. Ml d4 ^R%W*f 4. 4 ^4 d4 I 
£qi&RA £qi4 d4 °g din, AdA =hihr Hidini Ad 
(4«i 6^qmi %i$«i 2i in. H^d 46 &$6 4444 d4 «=i^h 

5 4 <A 4. d*5tl hAI c-Tidi Adi4q Ad4i ml dAl <Aqi4 
*uq<tt, h< 4 44 ^Rdid h 4 6*qi m2 <Aqi4 ^uA 4, 
#di4l 614 6 ih 4 d4 H^idl. ai.d. 4<-w, *u4, 

d* I ou^l [q4A HlM 44. 46 AdlAl H*5l 4dl4 d4 

441 $. 4a 4 464 ^i<h 4 =qq%diA =diHRd din ^unA 
46 4*6 Hid 4. 

*js1 4 end <4 icfw f*eifci«4 : 

4*<Hl4 cdl'fc'A *6=51H 6=51=4 4, *l4 =HIHrA %&» 
(*6<Hl<H) 6*1=4 4. 5Hd 'Sf^dH&lA c*u«y qOR c4d dUHdl 

hiM (H<HiH>ii 64 4. 4a 4 4 *hi4 3h4hi $ 

46 *dHl*l, A 4ldl =dlHR 3H.4 d$l6R6 4644 ^4- 

*161*51 6=5dl Hl2 *666R *6*1. 44 46 Hll ^M6l*3ldl 

HR *qul *6*1 : 

(a) hA 4 *q^H “HDiRHd” *>mid 46 ^44 =qq*di 

6**1. dlA Adl6ld %ipi d=iiqdl Hl*5l*l Ml ^44 

6r1hr 4 <H°liq4. =hA # d4 d*l, A d64 6^<Hl 661 

w qAdid ^4. 

(*) 4to %=i^h ‘(Glid’d *6*1. ^44 46 chri 46 41 *i4 

46 (HRl MS dAdd 6*dR 4£. Ml *l(Aqi4 ^4 H* 

# d4 did A d64 64-11 661 W qAdld m 
('3) 4^ *q^H ‘4w5*6’d 4. Adi Md' 4, 614 q*d H* 

4di4 hiRh4 mi4 *i41A AA ml mihA mA AA 
mi q^<H 6*4 4 q*d4i diA d* *6ld, a 6 id Aid, 


ao 


H*Ud4 Aid I hi44i Aid. 

(tf) 4d ‘H*lH*6l’d 4. Mdid 614 Hl*5lM I 6H4A 

61^6 4oi4 4d, 46 AA h44 <h^ 446 
OsHd qdi4 (3dR A4 l. HWA 4 A ^4 46isidi 

mi dR *q^4^. (36d di*44 hAc-ii 4 *q^4 

qdl^ d6l6R6 d. H^d A4 d6%llddA Hd4 H*3l d. 
?Hd rdl* U^Ml h 4 (*2l(A4iHi d6l uhrih'i 4i«A 

^4, u4d d6*Uddl Hd4 H>31 41 bA d . 

cail«V*f6c1 ^sl4sil2lcfi $I2I£I : 

44^i4 ?di 6 ^hi 4 cqq^didA 6iqaA 4 d l, Adi4 
6 i4hr 4 ^Rd «i4. qdi* 46 h 46 Adi nil ^4 5 hih 4. 
5dA 4^3u*4 d6i qd4. 414 6idai 4 d4 1 46i*5i6i4A 


^ . • 


■\ n 


r\ _ d 


qdRHl qdR 6ld&l d*l. 6R*516 ^H*3ll dl H6dl d6l Mh 

HdlRd HldlHl HlAai44 qAdqiHl M& d. Hl4dl d6l 
46dl HlRd6l 5dA ^l^id^d 46 4d dl %R6R Hl4 

mmi %iq 4. u*d 6*di4 46A4 *ih9i d6i 461*516144 

qAdid %id d. ^ini-q 46A Ai % x% d6i ?di4 d ^hA 4^n4 
464 d6i *o%4 d^'4.6 h 44 ^idA d. ^did, ^iwi 
46 (jiddRldl d6iqd d. H^4 44 46 HldAld Hl^l d i, 
6*di4 44>i =qq*di4 d44A *iid*5i d4 dA. ?Hdid 
4 Rd(A d4 *i44 1 ^qiai*A ^urH^rdi *iAi 44 m. 
dlA 44 H^rq^l Ad ?H^dl[rH6 Hl*l 4. =dl^d t6*lH 
4q 4 Hdi dnlni *i*4 4. 4a 4 6l^H*5i 4 hhi =dRf- 
hA 4A d<H*5i q€ Hi , 4 $ A d4 w *u4 qid d 6Aqiq. 

=dl^H6d 6^C-ll4l 44^ld 46 A(d6 HRl H*5l 4. °sml 

6l4 *IHI^HI =dl^ cAq^iq^S qAi Wi 4, dl Adi *qid^(d 

Aai d4 'mq 4. A nldidi h^* *i^>u chi4A h*5i 


aa 





cRR iW Mimi ml ddR dAl ddl 3dddl (?M.rll HlAAl 

H<21 ciU^T HRldlHl MHildl dAl 3d4 H<21 ‘AdlHi 3dlcd $ 

l, kdllk il&A Uldldl HlHA ^fddl 3Hl«U, ril <iA A 

msieni Adi <£$$ i^di qdiA chr4 h'ri^U i*Ai 
Hdl l 3dia<-ft *iH A ddA 3dR<ll H$d Utkdi ?dl^l tirCl. 
MW dAl *A AdlHl dHlAl Aid dl £idl d$l ddl. Ml 
nidtAidi hhi^h’i ciuWi^ln aidsi midi cAA d . 

2HI ^2dS CHlHCJIdl ET2CHIH1 2dlf2IS 

GicIWi chi oicl ch'i s' oi <Yii2isi2l 21121 . M*i mi<d 3dlA l 

3dlidl HHl A^RdH A£)>1 (d^lidl M^. 3dl(?li (AAl- 
Midl UHH^d mil £%dlAl Ml$lk [dAl^dldl rJddlcHi 
dd%H?tt MmiH id I, dl °g *Ai ^ Ml did £teHAl 

l tiidAl 5dfe A61 hhh (AdA nldi4 dAsni d& 

<% $)dl3di Hid (3kd £%dlAl 3dl(Ai (ArM ^dUdmiHl 

«y d. #dl dldlAl ildeiGsd [AsiMdl, -dlfaidl, HHdl 3d A 
HSUldlHl AhA il& (Ai<-H dAl. 

^2dSHi cmi2ofl Hficddl 21181 3ui2o1l 3l2Ef gft£2H 

aidi (cjfcjEi Jism, 3 1 dT, e/2Chih 1 vif2inmi2di, wifais 

fcldl2rtl, 2IIKiqi£ 2do1 qstal£oll o|Sr21loi), (HI2dHi EJ2CHIH1 

oi’el'oi oncHd eicf 2dc41 noifd, qsfolsicioii ^aiujci y^omil 

HSI21 (>£311251, >£3*12011, eJ«¥ 12I, >£210161, 21CHH, tfficl- 
2o1l2H), U2CHIH1 2lSll2l*l2l $sl, «||<£ CHsToIctH CJSfcMS 
Ef2CHIHl «|C|*ei|, ET2CHIH1 2££JI2I2HI, «J|<YoII 2Hlf2l5, 
2imiRrs, oi(d5 2Hoi edieaiifcJis, 2111 ^ 6 * o£52iic», 2i^&) 
GHS1 cl 2|| dcmiol 52o2flojl 2HC2JI2JI21 Elfcl6l2l, sl<H2ofl 
HScdoU OjfH5l, 5fdH (CHdiqal) qsl vj£l 52l *rO||C|lni 
<jfe£l CKM2 CHICHcNoll 6c-0|lH 21121 2ril££(o15 cjl|l2o1 CHOIdl 




fcjfq£j £r2dlHi r$£r6 2HSSH|2 >T|cjII 62ICj| d2|| Ef2CHIHofl 
3*5ld «ld22|| 2 Ho 1 doll 2IIHlRr5, oifcIS CI2II 2dl£2llfcHS 

^121 Clgfol S2dlHi 2HIC2^ t9. 

^il^l^ldl U^rI 3dA ^^HlAl hihA 

^Dl^d AlCdldl ^cCl dil (3^Hl-U HI. (Sl>l.)-U ddlH 
“^HHIH 3dR \t HMI& HHl^<H”dl 3dl6 CHRUHlAl 
d. 3dA H^(HlHl3dl ddl M\k HHl^<H “HHlA ^Ht$l”dl 

Ahr Mkmtii did mi 3. dm H^ddi^dl ml 

Hiil ^3H0i0iHl)dl 6^ldl did iq[ d. A 

hiA 3 di(Ai (AhhIA d^idi m^, ( 3 ^ °j^nAldi diiu hhi 

^Hlil ddl ^RiRl H16H ^Hlil (^U.ild; ^H.ild.dl 

3dqHlHiH)Hi€ HlfeAl AwiAl d. 

2 d 2 ldlol fcRltl : 

3diH<iii qAnid q^iudid h& 3dd?iR-H d. ^hA 3di 

A A 3dH>iA Atddd dnA d. Ah 4 ^ife?i d i, (HRdni 

£%diAl Ail'll i^qini 3diq, ^Al ^ dlil ^1 ^idAl 
<A£)>i cqq^diA hAI^ 3hA h^ih^ dAl HH^di, Adi dlil 
H<ii nldiAl 3di AA delicti nl. ^ q^iudiA 3di hscA 

*Ai i(H^l HdlAl d. ^ (HRdHi 6HdlAl <d^3i4 ?i^Hdl3dl 

(dHR iwl. dl 3dl k\hi \ °g ^Al l 3d3ii 

dlil^A iRIRld HHiqqid i4l I, 3dldlAl ^Idl 

3Ai 3dl^ (HRldl Hlldl HR[ i^cAl «yil. 3dl 3 Ah 4 %4, 
Hiu&ltdi Hldtdidl d, #Hl ^$r 4 M ?liddl dAl. 

Ah<A 3d l did 3didl Hl^ dAl i^l l A lildl HcA^i d. 

hc 4 3didi Hii ki \ d I, AhA qli A<aqqi d. ^Aid w 
h€ qliAl niusitAidi Andi ml 3Ai zwlid 

h^^I d. Hie5di (^dHlni Al h^h^hh huAI d^iAl 


d 3 





44d aiSi&u kic-u %r$r Ri^h ^hh4 hu?im 
H> ii 4$ u$r 4 (3(41 $*<u4 % d. #4 

RRld HU H*d£Hl “(HRdHl ^*<Hl4 444 UH(d” (§4$ 
46<n *% ^hru hu 4 d. 

hihr hkh 4 d I, h& %rm$ 44 Hindis HiRb 
^i4 ^^hi4 h&4 *uhrm *^4 ^$*4 4&4. &i.d. 

44 £*hi41 44>hi h&< 4 “cuffed 44>i”4 dm 

huhhru hu4, 41 £&ih humi Htn r 4d [44^.41 %uHdl 
^4 d Hi. &RRI & =Ml% HuHlRd 444 HIM hR<Hh 44 
HH*Ml d4, 4 HHH HldM%Hd4 HH*Ml $. cMl%aft 

HIM h(4h44 HiH^i d4 Hd, HHld 4 h<31 HIM. $. HU % 

$r41%r # Isini £*hi4 44 ^hhim 41 d, rMi (4d- 
h(4hh 44 H*ii 44 444 h<M h4&4 (uiHrm) hu4 

d. Hi4 M<ill HHl (4dHR<HH (Hl^S4idl dl4 H<21 hu 

444 4mmmi ^4 d. (n^Mdi 44n<ii Hhh'i <*u%4 %u4 

HHWIHI d4 HUMd, 5Hd 4dl4 <-ft(H-<Hl<HH h 4 $, dHl 
H=RH*4 *iH£4 dHl HRl£ld4 (HlMdl Hi $, H{4 HU <h4 

<HlHdi H>21 HHH'i &RI&R d. 

HRdMHl 6 *Hl4 44 h cMM^Hl hR<Hh4 Hil % d4, 

HH& HldM%Hd Hl£ *£Hd $. HUH<2li &l Hll 44 SlMSld 
4$ HRl 4 H>21 d 4 H<ill HHl h(4hh 4 Hldldl H{4a 

WH <£lCd4 444 Hldldl dl<2li “RiW RhM 2”4 d4 

^dl. 4 cMl%H£d 44 *HHIM %M, di h(4hh44 ^4 H<21 

4^di ^ihIh’i hu4 %4. %r$r 4 HiHdHHfdHi hHi4 h4, 
4h% 4 di*3ii4 4^°iRdi, RiMHdi (3 hm4hhI <h£ «im* 1. 
H£l bl l HUUSU i?l4 hu 4 44>l cMM*Hl R^4, Hi4 

44 Hil cMl%aft HHMl HlM *%4 H«-ft HIM, Hu4d... 


ax 


ifcc-tiHl ^efteiciwiioti m?oi Qieinl 

HHi$i ®Md 44 ^1-Ml4l ®Md HiHdlMMK 6^ilH 

(4c-4<h h 4& i^di d4. 6 ^<-uh hrri4 4:4-444 4Rru 
M.H 4dl HlM R^4 ^^Ml4 $^d d^ft £«J, 44 

^^4 hi4 b°£ h< 31 d. hrri4 huK^ h^iRi4 
^^-uh u4& bl 4 hi 4 tic-ucH ^hi^S 4 $*aiHdi 41% 

H^cMdl $ 44 4^ $ 0i r $ ^HIcm 4 d . H^cJ Hil h 4 HlHdft 

^u4 Hu ^4^d H>ii 4sc4 % hi4 ^h^ d i, £*hih4 
d%^4 hrl^ki ^j-mi4 hi 4 %^4 4^ $^d 44 d4. 

^^<Hl4 HiMrtM Hi4 41% MHdHi M^ft 6J-M t ^ ^ 

H^cMdl $i 4 % d i, 41% h^[444 44-44 ^himi4 

®Mddl kJ-Ml4 H^HiCdl Hdl c Ml 4. Hi4 HiMdMHl 

44-44 4(aMMi n4dd £*4 %^4 d, 44 ®Md4M 

Hi4 HdlMcft daft. 

£*Hl4 HuKi H^l^CdHi (4(didl (Hl4Md)4 ^ll4 

^tiltdMddl H>il ^^4 ^MIH 4. dlHaiH 4 £?ll^ £ 

Hl<H-4<Hd (3H^ h44 HIC-<HI^HR4 Hl(M d. 

fHH HlfCHCCHlfgCCHWl Wllcllf^l” Hl4 (>l441-dl£R44 4 

HICHH14 hum!, ^ HIC-C-U^HI^ dHH Huuft. Mi HHl44 

4^Ml4H HUMdl d , #4 Hl<H-4<Hd Rl4 Mi^ 

l, 4 dHRft HlRd4 daft, <d<4 dHl4 Hl4 HiHldd 4. 4d4 
MH^Rl ?i4hi 4 HdlcMl MHRl il^d4 4dl4 

Hl<H 4dl (3H^ i^4 %HlMMldl daft, H$b dHi MC<did 
dHU<Hl4 d^l bin Oiild, Htbi, ^44, b$b& i m4^ 

&bb 4 Hiei li^Mldl d. 4 ^ual CM&14 4^dl (3^R 
4%^h aiqi4 hs<4 4di4 4® ^hihhi ml h^4m4 hi44 


au 





H»3L H^dd H^4 5*4 ^4 $. 44 45 *R& WH6l4 
&44 $. h4 44 54<Hd H>21 £.44 $. 45 **4h *l454 
$ l, “M m^m 4di4 %d 4ldd4 5 hi&4 <% hihi 
H id $, 4dl4 H^ HQ 5l& Hl>4 d4.” H$H* H^^ 
(hhih c4h hrihi 4 %ra h&2 s4hhih’i hi4 $. '44 
5*hi 4 H^Hitf h 4 (d^6i %q 4 $. 4ldi^ hhih hHrhi 
% 4 5d4 Hl4 Hiai ^dk $. Hl4Hl4 I HHM huh 
4hh2 54 4h4 4&4. ?i45h’i $ I, $4 41 4 

hrhi, 44 hi4 hi 4 5l& hhh h 4. (Ei*/*tofl «#$; 4dini 

HHl «y <HHt5l4 cdl^ dHl h^[ hi k 4ki %q4 $. 

^HHl4 HHcHH*Hl4 cdl^ dHl HI Id <£*IH &*HHIHI 

HRdl cdl^ <HHt5R Hl2 6*HIH 54SHRI M5 r 4 Sg2m2 
Hl4 d4. £*Hld *l454 cHl'&'HRld H<HHU*H15 dHl 4dl 

**|<H H<HH<HHU| HCddfe H*K<HH d*$4 ^«4 

4<Hld 52HIHI Hl^ $ . 

HIH H<HH«HU| H<Hdfe HH«h 4 cdl^4 H«HU5Hl5dl 

HOilH^ 5R1 21 £?l[«i Hd $*HU*i I, 4 H*44 cdl'tf dHl 

4dl (cqfcHHR) $ C-UH $ , dl 4 44 H<HHU5Hl5dl H31H4 

2HHd Hl4 $. HIH HC-<HC-CHl^ H<Hdte H*l<HH4 Ql% 

cHH^r 4 4ldl4 HI Hl4 4dl 5*H l 52dl MSI (44* H<2l4 

44 ^4*5 Hdlkl 4. (tnfen, £(~i mrd) 

4 °g HHIH Htl HSl ^HHlHHl Ht| 4 21 ^dk 4. 

4*hk ?i45h’i 44 <5*ih s?u44 4 . (m^-eo) 4 <y hhih 
(H fq^ldl HlHSldl 4si4 HIH H<HH<HHU4 H<Hdfe HH«h 4 
Hdi& $*hu4 $. hi 4 $*Hi«i l, 4 hi^ri hhi^ h 4&, 4 
44 rdi *j4 d 44, w ^4 4di (3H* ^4 d 54 <4. 




^°IR, Ht4, £Q, Hll4, £=4, ^d^(4il, (hchihs, 

44 %6, HH^44, 451HI®, (4dldd ddl 

HHldRl HHjj (3H2 5H»4 5 HI H°R 4%ld HHHl4 ( For- 
ward ) Hdl^S 5 ^HIHHIHI Hl4 ^5. 4 ^44 51^ 45 HHdl 
d5l 455H [d(4d 52HI Hd 4%ldl d5l H(d(5ld dHl 

H5l4<H 4d dl 4 H<il cHl^ cHH^R °l<2ll4. 45 HlHdHl 

SRHU^ i, d4 4s4-4&^ 454%dl HUH 44 h 4 
dm^Dl 44 d Hl4. k, HHR 54 H2HR 454^4 

<H^ ?154 4. HI HlHdHl CHIH, ^?Hd, 44, 

HU, ^2, HrHIHR, H^4d4 44 dHl H(d(ddl HHl ^ 

H5Rdl 4&l4l4 Hdl^ 5^HIHHIHI Hl4 $. 

^i<h4 ^4hi4 chh^iki ^ [dHHi ^^<hih 4 [q^ y H 
^ , 44 CHI^, Ht4, Hl5lHl® dHl %6 H^IH 54 ^ . \ (><3 H ^ 41 
(HH Hl[?l5 h 4 kl4?l HIHI^h 4 H^rft^ 5R<31 h 4. 
^002^ Hlk5 H52 h 444 HlHlWdl 4d4 HRll4 
54 

6^h4hi[H 5 CHH^HHI “HlHCHl” Hd “4tf”4l 5^ 

HlH?H5dl d4. Hkdl dl 55d ^4 245HIHIHI 4d 4. ^ 
4HI-451 °IIHI Hll ^4 45RH 5^ ^dl H5H& Hlk5 

H5Hdl HIH 5^Hldl dHl ^l^4d Hd HlHl®5 44 4d 
HldlH^<il Hl4 2lHHldl WR ^24 (hH cHH^llHl Ht444 
Hll “HlHCHl” H4 “4«)”dl (3Hdl4 ^IHHIHI HRHl 

nldi4 hi 4 54^ d 4 hi y»di Hdin4 44 ^Ihhi (4^ ) 

Hd 4dl4l HIH 25H d 4dl ^dl Hdld4 H4£l4 (HlH<Hl) 

StRl ?R Hl?2 Hd 4® H^4ldl (HlHHl (3dR-H2lH 52HI. 

^%<Hl4 Hlk5 (d(4dl 4^4 ^^4 4 ^ l, 4dl4 

45 44 CHH^U ^IIHHIHI HIH ^ Hl4, H^H h4 ^£^41 


Hi9 





(A*R<H) Aid. Ah! tlb =d(id il&H«il 6HRI qH* ^Al 
41A AldlAl Cdldild, HH^f hA H^CHqAl ilH A. hA 

HI HlHd H'ttRHl HiqAl qirrj, (*R<Hiq) hA AAl HR l 
(ilHw)di =qqR4d qHnH q^R Hid d4l. 

Al$ A<J *4 $ I, tii&RA Adi &k HHdl alfrA. 

#Hl 4dlRRPlRHl (HRU&R l iHHlA dA Riqid HHRfdl 

H*ii A H&H, dRR, Adi, dAld =d(idHl H»il Hl4<H $, 
#hAI Al*£ 4 *hh ?i&$ ddi *i£ld H^lini 41^6 $. 

AH A<J d<4 Hticd $. A *4 I Hl<H-£l<Hd (3^R 

H^i GAIhhIAhI 4 idAlHlAl HldlHlAl d Aid, H<A 

^(ddl HHiarni q^4l q^ srAI 4kl <&1&4. #41 HHRfdi 
HHl °S dHl Adl4l <Hl(H (361=1. ^ScHl «y Hl£ #H<H, Hl*il, 

(3W^ afAld hA H^sldl [tliR, dRl, H^sl, d£lnl d4$ 
# 4&l&Hdl HH<H Slid! $. Adi (3H* il&Al &WRl4l 

Hl£l d HHdl HHl HRRllA Adl4l <Hl (-SilddlAl 'Rdld^O. 

Hl4l. <HldH-H hA H*4k Rr6HHI HI 6 1 GARIhIAhI 

ar $id&4 (36i4l A $. ?A °g uhrI AilAl Aid ddi (qni 

idAlHlAl hi<h&r! «y q^4l q^ 6 id Ai (3 6 id $, hA 

dldl AhHhI d(Ad * A $ . 

HlA Ul&U (HRASrI (4hI Hl4l I 4HI hA 4HIh! 
si&i q£)di 4 hih1h! d6i-^6Hid4 chrAsH HlA '4 Hi 
%&» SRHRdl. #41 =diar4l k|n&4l hAI Hiid. hA 

=dRPdkl q^Al q^ 6 id Ai d (3 6 id Adi hih ^qi<H hWi. 

ddi H^qdd dAlAl ^iidi hA<h1 h%41 hA q'Rq qHd* 

HlddlAl dl£l& $$l. ddl H^ I 6H r Hl^l Hl^ 61 HdM I 

si^hhM41 HdqiA Ani (3>iiH *iHqi4l 6hi^S 

ti^iH «y«l, *d4 hvi ^A^hr q?l. 


ac 


H3q^HMA Mil HVt dlHH6 6^Hl=il $. A^ 6R<51 
H>il ?A d i, 5d^6 Alii qdR dil iHl^Sd Alii A 

^iHld dAldll d. 6^<ilAl 5Hl(Ai (d(dHl HHl^dl iH^lA<Hl 

q^iA (3H^ (36iqqidi AlilA HH^qqini ^ 11 =^ d 

i, dHRl Hl<d-Cl<Hd (3H^ tiilidHl dHRl HllAil dAl, Hc4 

Adi 5dH<H HlRdi ?dC<-ll^Hli d. A41 dlili ?dA iOiAl- 

i^nAl °g dA HlCddl HlRdi ddl «A. Hl^ A<il A’ Alii Hll 

hA i^qi^ i^j d , Ahhi hA i^qini ^diA. 

HHl^dl q^Al q^ dl6R-3RlH Alii ^41 Hl<H dAlA 

Ai A^r ^i q^l b% ddi qiRrn iA ^141. 

(a) A’h! Aluqn wsici d. 6^i A =q(id A Al^, di^l, 

H^l 3dA qHRdl HICd, m£l£ q°lldl ^*HlAl (dHlH 

uhrI niRdi Alq. AA qA ^ qqi hr uldidi hichhIAI 
hH 2ii oiiid hih 41 ioi r d. ^hA HiqqiAl d, A 

H 16 UiRdl Alii HHl ar dRR hA ^iRdH AlqiA 

qA tii&R HiRid qiq d. 

(^) 6?« : ^ arAldl ?rA ^Rs?A (3?4l d, Ah! AAlqiil4 

4^d AilA^ldl 6 HHl (HRl orIhIA HlHql A d. 

^^lidHi arAldAl Aei qAl q^nlAl oiiid d. 

('3) f|oi : ?rA 6feAi 6^i HKd£R =q[id ^li 

41 •ill A (M d(3 nqqi AAl Rnd orIhI, Aqinl, 
qAlnl (3 MR hA i^qiHl HlA d. HI ^iH dldldl d^iAl 

ddl Hldldl dlHlRdH (dldl HlHil) HdCdR d^i^U 

H>ii Hinqini Hiq d . hki ml ^i q4 (oiiidAl Ah) 

HIH6R Al^ H»2l ^41 d41. Hll OiildAl q^ Hldl 


Rihir $ cdiA Al d . 


ac- 





(tf) : 4 UH^l 4<44dl dl$d, dlHH ctolM 
H>21 d44lA h 4 His! dl(H HIH d. 

(h) : Sl& cq(Sd SR*3l d.°R ^HOilddl 4oil d *l4 

^dHHl d!4 d’l4 ^ddHl Sl& ^HdHldA frilSl cl^R 

Srd s4 &, 3H8lcu u(d 4dl4 HrM “BteR” S^ 

(Hr4A 4dl4 Hl4 #H tS=HH SA) 3>mqi Hide 

(SHH) Hl& Ad ^ d Si *dl HHl 4444 AAl d4d, 

dlSRld ^dHHl HlHl-SH^ldl ^HHl ^S *SH 

I hihi nq^iqqid Ain d. 

(?) d$se (HlHl 4kl4dl h 4) : Hldldl dl&l Hdl- 
h4441 ^hhi 4h4 wihsiSI ^wiii IM ^4 
$, 4qi dlsldl Hd' §6Wcft W d. 4 h£ Hr4, 
HRl-H^U q®£. 5*4 3d^Sdl Md Hid. SR Alqi4 
dd I Hdl&dl HdH ci^ d®S Ahl4 dd H>21 ^4 

wS Wl d. 3dl4 q^ (qoirt ($m 4 Qsdl4lHi Hfa^rR 

HHd $ . 

(■Q) qi^ll q&ieH : Ml HtScqdl (q.(Hld $. 4dl 6RI ^dHl4 

£$S d44dl tSSS $*®Hld dS4 S4 44 4. ^4ddl 

3dl(As (d^3lidl4 H<21 ^dlHdl Ml (q(Hldd Mdd~A 

Hll mil dl(HSRS Md dHiafHl HHlddl ddl Hld- 

4dd4 &RI&R qAd<4 Hll SlHSlSRS d>41 4. 

s$s d®Sdi h 44A Adi <sss h 4 $. 41 qd r H>ii Hid 

HRl (Addl HHq4. himil 4s «y 4ld HI, Hr4, dAd, 

^4 hA H^S d4dM Sl4 d4£ H>21 Hdd-Hdd 
4A (Addi4i h 4 4. di4-44 Hqdi&dl sl& ss d4 
Hdl. Sl& qifcdA q(4d (h^^h) d4 s4 ?lSdl. sM 

qi($H Hll Adi (HRl (Hqid4 cRfttdd S^qiAl Hdl^S 




d. ^ HlHdR Hldldl HldHlAl V 3 Hld4 HRHSrI 
(^IHIH Hll q4«Hd S& ?li d. 5dl HHl4 Hid HHRf dl 

HHl °g HOHl ^4 hAiHUHIHI 5HIH d. 

fcj^lHi EtaHIHl waf«jq«eilCTM fqSRI : 

%^5hr1roo^hi 'msidi hiA 4s 4is ^^IARihki 

A% Asd “Ef^CHIHl ^I2 Jo1Io« 1 ^eelqCH *OOC”^ MHl^d 
S^HIHI Ml% Ml HHdl (qHH tSdl “^-ilAKldl HlS 6^dl4 
3H?[cqq^u ddl 44^l’ ’ . 4Sdl h^h ^4dl 41 h4^i $m 1- 
^d!4 Hdl'j (3SHRd S«J. Hldldl HqHdHl Ah 4 4 ^$1 
H3. HSRl I'shI i, a dd ^ HI ^-ilARiqiAl 4s^ h4h4 

?hi[hs ssls^dl ^ucHiq 4i4 s^qini 6^di4 44d M 

4A HtSlHS (dqil. A qnA arHl^ h 4 H^H^Rld 4sl4 

^-ilARi dd<iidi ^dq^f-Hddi srAi &qRj %SH ^ 

H>ii ^^di4 44d siq^d ?Hd A 4sl4 nldi4 ^Pqs'Ri 

^4 dldl ddl H^HH SSdl cHlHRHl ddlAld ?HhVri4 

s4i^^4 (^(hsi ;hsi s4 tsAl. q[4s 5dAAdHi 6 ^hi 4 
44dd hhi^i 4i^ d. <M 4A ^--sIARihiAI 4d 

5ddVlH(rlHi Adi (Hid \.3% A 9di ^Rl?dddl (d^Hidl 
siq r ^d ?di 5dai r H%^ tSH<iii 4lyiqTii 4 h s4i 

^RdnM ar^Rqid Adl4 d. ^-ilAKiqini 6^diAl 

44^i ^iiA rHi^ d4, arHi^ ^rsi^ ^ini ^%di4l 4sl4 
HSRirHS sr^ 4A d^iHi d$ AA 4s 44 As(?hs =qq^n 
d^\l 4qid s^, ^hi add ^4 ssls4ni 5di(?is 4A 

h^his ardRi4i4 ?di(?is (4i[A hr! ddiqqi4 dHdi 
ts4. (q?ud H^u^iHi 4^4 dl h^h ^4dl 41 h4^i mi 
dSdl di(H d^ ^-ilARiniA 4 ($ihi 5dA (q^H(H^4 6^di4 
5dd r cqq^n ddi 44^i^ ddiqqi ^di *Sdi. 







41 d^4HR4t OISHI £?ldl ORMlHl&Hl 3dfe 
R*4 hM dHi RmhAhi him d. A41 kr£lt(d$ “oilsuci 


• . ”\ 


3IHRJI3” dlH’i* dl. 30 -% \- 03 dl 3d£Hl Hldldl 3dl£lM- 
‘fc'di &$l4l 5di$k RhIAA ^jHRMldl (3Mkl 

S?lkdl <H4 $ “kdldl dHIH Hld^ $ I, 

*$hhih41 MilAh cmm^hiA ?hh41^h hummihi mik Al 

3dl(«k H& *dA &Hldl £UU2lHi ^ ^A<H ^[dMld HHl4l 

HMM 4h $. iRSli kdl4 dHIH 3dl(«k *RMl*il Hldldl 

5dq<HUd 6*(HHld 4 HfellH *|4l H^M $ I, <4% kdl- 

^ H^l k'HHl 3d4l& dHl orM # Hl& H^M H&, 

d'j ^IC^d 5RI51 cMl'tf $.” 

41 d^4HR^ &&§ d I, *dl# k-HHl 6HHIH41 ^dlfe 

cHH%*U OWHsft UH& *41 d. *dA HlHl-M Hld4l4l <H& 

k^lH^diHl Cdl^kd H&*41$. rMl *j/4l 1 <£*4u-3d4£itldl 

?dfe (d^ilidl ^4 ^HHlHdl 3dfe 4Ud-(dMHl (3H* 
Hild 5dlHHl H^* HMl $. -41 d^d^HR A^ £R<21 MHdl 
Wl4 $ £, £*<HIh 41 ®MdH«*[d dHl 3dai r cqq*Hl =4 
(dHl* H* 3dlHl(*d d i, kdlHl #2<Hl H<21 HRIHl $, HHl 
*RHl 5dkiR\ H*k d. £*Hl4 HHtrldl TPMl^A 
^Al^lA *dHl-M &*<*£ d. £ HHlHHl OiMdAl cMH*Hl Md 
HRHl HAH4ldl fdHHl, Hd-&<Hdd ^PHl^A Wl Hdl 
*l£ d . *dlH, HH(d4 -Hlki mAh 41 HIM. $ . (-HI ?drHd 
3dlH*M£ $.) hmil kdlHl H*M dHl C^HH^l’j ^-Ml^l 
M*<21 £l<Hd dHl ®Hd(dHkdl HlHdM ?d-Ml4l mAh41 
°g $. H^l 6*Hl4t (dMHl CHRIRrAhI 3dHHl 4hft 

h^rA h^mAhi # 4Hi*di Hic^ d, rl nki4l 4 hi£Ih 

H^Htd^dM Mdk ki(Hd dHl Hl^ftcHdt, dHl $IM£1- 




4tRi (dHSHl d. ^R»il^ =Ml^4l ^^d ddl d$l-^HldHl 

^R^4 (HPftSRldl iiRi^l dlSlWl H^l£?lkd m 4 d. 5d4 

M^^dM kHdlHl Hl4lHaft HHRl Sil M %lMl H^ d. 
H^ ?dl cqq^Ud HH^Ml Hll HHH 6^dlHd HH^TMl 
5dlM?M^ d . 

?dC-<Hl^Hl^ 4^5dld ?l^l$Hi Hl^ <?f 4^ d i, “5d«dl^ 
d^dlCdl cMl^4 M2l^ d 5d4 Sld4 MHl^ d.” Ah'K 

Oiltlddl H&(HHl ddl 5dRlM ^liliqd’l 4^ld «l^l$ ^<1 d 
i, “3dl OiMd ^2<Hl Hl^ $^®Mld HdlMMlHl *dkl d i, 
5dl HH(d dHRl 5d^1 «y «iHrft dl ^.” 

eJ^CHIHI GITsomI «d»j5r fqf3|tec1l3ri| : 

^S^Hi^tl (4^31 ?d-M u£r 41 ^^°i4l M ^14 ^ h 3 
d, Adi 5d£i^i ^ sincdkl him d i, ^=i<Hi^l <4$, in4- 

5dlA “^C-ilRoi $2” H* iW 3dk d. $-<Hl£kl ^adl 
5dlHR inAldl <jOl 6* H* kM d. 5dl $RSt ^idl dk 
inAldl d^ldl *ik k?lH ^4 H^l d. Wl^ ^^^41 ^<d 

^iH (^$<H) Hl^l 5dl4l iqiHl 5dk dl d^lHl (HPllSl^ldl 

5dl ^^R HrH H^ %M d . 

b{i cqq^ii^ 6-U^ (3ti^qi 4HIHI *1 MSl^ d. 441 

^^dR HldMHWl d , ^dA ^il4l =MM^ll 5^1 ?dk 

d. ^dlH, d$l dHl ^5 Hid HHHl (HPftSl^l H^ %M d. 
dHl H^ *dl HiR4l (HPftSl^lMiyft cMM^ll 6^<HlHdl 

A (H^H’ld H(d (dS^l ^ d i, 4'HIHI [d^^ldldl HHH hW 
Hid 4W6RA «y d^ 661MMA Hi 41® Hl^ Adl4l ^dlM^Al 

HrjRdd H>il H^S %M d. ^dA 4Hl-^l^3lR H^ dRli 

4l^dRdl 5d^kld ii^fl (3^R H>21 4^1 A^IMIM d . 
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AkAdi hi h<A H>ii <ft4 ^*<hihAI (AdnA diA $. 3di 

cdd^ll A6<d <ft4 M d^ H%qi Hll *4H daft 3dldAl, 

<d<4 H=M it $. 3dd U^l dAdldl d$A d&lAl A qfcj 

(3d(HAH4dlA ^ M ^ ^ (3dCHRisdld A q^4 

Knd ^Hi^dlHi ^qqi-ft d<ii HHq^ hH 3diA $. 3dA 

(q<HHaft 3dSi 4*qiAl Raildni M qaiRiAl *4 h l is d>ii 

3dlddA daft d^dl. 3>tl Ahfl SlMC-UHl <HUA Hl<H HlS d hi. 
%d Adi ml (3CHd dA Mlh^X SRdl ^IHqiHl ^Hl^l $. 

^dlAl AilVll cHlCHl Hid tf-ilARldl ^aft RltAd 
d^ft, H<4 fa W*Hl ^ftiRdlHl ?dlcqi $ . Ml dA RdSd 

cqi^^d “^ 44 ” diAl 6 *hiAI <Ahs ^ iwl. mi hA^AI 

OsHd ^RlH dl(3^Hl d*Al 4*qiHl 3dlAl $, #aft feiadHl 

qndi ^R<hhA ddi ^d-q ?ftqi AiAi $3 hA diS-ini 

*M 4*dlAl &*S9l aRlA $, Ml diidl <Hl(H <H$ ?l£. d|d*id 
^AdHl *$*HlAl HliiL^L ^4” 3dA “Rd£kl £*HlAl 

<d4” <M ^c-ftq hA£1-hA£ 1 ^dlAl 3dl®4 H%atl3dA (3 (H Ad 
3dlAl *Al $. a U ^ 3d A (HHldte d>2l Ml °g ^H^Hl d* 

3dR«i qaft *$ti d. 3dA qiwqni Ai 3dRiqiHi A 1 H 4 A 4 3d A 

(A'Rimk *M Mlh'h £*HlAl $ Iddl-H Hlife <dAl Hdl $. 
5dH.5dH>ft.^ft; C^L^l <A4, HdR^ 3*A 3d<Hld-H HdRti 
<M fcUd^l^M, 4dAM d>2l H^Hl la<Hl4 

“£*HlAl 3dl(?l4 (q4<-dA” *«£4$l *Al d. 

H<ARldd A-4<H <A4dl A ^21 HdA* &l(J ^*H£ *oft4 

3d^<H4lR$ 4&[ £, Ml$ tddlCHdl vse i^Hl <HH(HH 

300 *$=K-ll*ft 3dl(ai4 H^ail^dl $. HH^l (qdt-ft 

5dq r HH(rlHi qA $ Iddl-Hdl ?ft4 ^iRddd il<H^dl 

qHRl ai^S ^&ll $. WR £H RRldd 




^aft H^M Hdi d. ^ I (qdt ?dl(ata 4<H Rdddl 

mi 5di^ d. A B>di H>ii Hi^c-ii cftn (^o) q^Tni 

(A^lHl Oi^naft qHRA ai& d. AdA <j[^l £* 
qA ?H% d. ^ &s*£[ 5dl2C-ft DiiH?ft [q^d^l Aiq Ahi 

^il^liilRl^ s¥l HRl Hd at?!. 

$ Iddl-Hdl ^ftaft HISl $ld&A ?A $ &, 

Ari (qdt hh^i ^A ^qR d i, ^^-iiH ^A ?ii(A(uq Hn r 

d. qql ^aft ?did£qi£ ^%<-iihA1 ?>ii y)^ft (?dAyiH)A (q£d 
hi \ €l'4l (irft. U^H ^K-ft AIh^AA ?dl-ft %H^2dl hii 

^laft tirft. dan HlA *A H>il W^dl 4^1 I ^*HlAt 

Hid ^[?dHi ^a[[ Rtfad daft, hc4 Ahi 6 Kii Al ^AAd 

5dA H^Hdl HHld '^CMl Hl^& d, ^ Rld^R<iHl Hl^ HRl 

^ft4iq r d . 

Wlfaisr ceiq^aii-oflfclwA : 

^%<HIH^ 5dl(A4 ®dd HRl H^d Hldl^dA M^ ^Sl& 

5Hl^il ^Hlft^ d. nAdd gRl ^Olcft ?A hhd hirihAI 

^ daft, H<4 hAsA HRL d . M H?l4d HlRRl'j 

?diyi^ h 4 ^dqcARid *A ml h^^AI o^dA, 
Hinfe 4<H4 3dA (A^oioiAl d. 

3 A 4 ^Ri-lHd 3dC-<Hl^Hl^ 3dqA ^4H idA d I, AAl dAdldl 

H°l d* (3 CHI ^A^ ^3d. 3dA 3d-dA Hl^ CHR^H d Hd^ 

tA&^A. W ^a[i i;A^ 6|^i^S 1 3d-dld d aidl Aid, rdi ^a[j 

dAdlAl 3dl®(q4l Hll 4*qiHl 3dlddl Zlh %lddl 41HA 

ti*HlH ^050id4 d^^ ^3d d. dAdldl 3dd dAdldl 3dlRldA 
(^HAA WHSlft Adi Rl$ ^)dl CH^<ildAd>il Hi! 3A h 
^HdHld ^c<-ll Hd 3d A 3dRq n(Ad ^lA AAl nAdd ml 

iRdaq ai^ till d . ^ HC<dC-<Hl^ 3d<Hd(A dHC-C-lHdl 3d 4 
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Sddi^RR sAA rriA sA^4 <h& <hisA siAl Hi 4 A Ad^ 
4dl S^d'l 4^ 4tSd* d I, A RAsAAl RlA tSld RHlA. hA 

m 4 sAA AA (4 h HlA, hA sAA d HlA. ArHIR ^H 

(R*i2lMAMi2l ml SSdlRl Hlddl ARldSlsAcRdl SIrAI SS*- 

Rdd ddl USR 4AA USlil RSld dk. R'tf^l S*dl 

sirsrAA ml dAdiAl kdk *|HRdiAl hA dAdi^ rr <3% 
RiddiAl dhi 4(dd dAL A4iA ml rr[ rhh 4A hAshi 
A. hA rusrAI Rdciddi A. 

rrir sid^R* RiHdA dA 4 sA SRid l rhA d, A 
cdtsAAl Hid°ft (Ac-Sd d . Adi ms rw I 4^; sAA s^4 
‘fc'RlAl d ?ll. Hld4 (R<-Sddl HI HkSRdl HSRIRI 4A 
Hid RRl'fc’ UrAAl dAilS WRSl44i SsAl mA A. Md 

^iwi h^s ssAsi (RSdidi s<A A. 4s^ dA Rdi his, 

4A RW 6RI SSRldl HHl *iSSA MIR 4$ %d A hA Adl- 

stepiRAl AAl hu»i& HRtld dA %idA. Arhi 4 cddSdi- 

AdHi <m<d% ^Aldis l 4ws4 RRddisAl *j4ndA s£l 

(3(4 d4 dAl. (3 rArAU cd(sA R<fe-d4 mr(A hiA hA rw 

cdtSdAl RRlRcft HlA WlHSR S<A A. d4 dMAl^ Sdld 
R^SR ddl R^hAI A A. hA (Rd ddl HR'lSldA ARRf 

RkAnkdi (Ahir hA himrAI s^sri sir did A. 

ArHIR^ HlKs Ad H'lS4l4i4 R<2l4 A (3rMlSddl 

HdSiRdi HidiA d4 d$i*i, h<& AKA hA (3^rA4 4s 
rmi' 4 cdd^iidi ms i? ini d^diHi hi^ A . sAA 4% hihr, 
smAI l mm hiA sir ssAl =d(sdA hc-r^misrA <|Sr 

A A, A A dldl'j SIR SlH®4 hA AhM-SrA^As SS^ 

4A4. SS|&RHUS R«d«-lU| HRdk dRC-RR^ S^Rld d 

&, WR dRRlRl^ sA^ SIR (3 Ml A dA H^Hl^MlS AA Rl4 




4 A hA ^4^d r s d^ ‘fctaii hrs sA d. sir ^ ddi 

SIRSR dAdlAl Adi HSR du<^4 RAddRlldA tSSSR H4 

%d d. HRHte dHlRldl Sl^d H^RR 4 ?As AlS^A cdl^4 
M°IR d HlA, HldlSlAl s^ l 4hi SIM4MAI sAKri S^ dA 

4 r%iA Mid ^Ai d . 

^RHIR AMR-dAdR M^ M*il d^ dud HlA d. hA 4 

HRHltSMlsA MRS d. 4 cd[Sd4l, sm44i 1 4^-441 
d^R SiRl dA ?ll A. M^ dRIR AmrA Adi^dS ^RHl rA, 

rA^-hiA Rkd hA AnidsiA^dS dAl 4A4. Ad^lAiil, 
h4srA rir4 hA^hrrrA mw ri^sA4 

tSl^ddA °R<Hl(R rA ?lAM<il S^^, RdSlddl (Rid AHddl 

Rll RIR4 RH^hAAcrA A^ISrA 4 HMl MlMdi sirA 
A. hA Arhi 4 si^d ^h r%A Mid A. 4 sAA ?iA(rirm 

®dd ®ddl A=d5>4 ^ ^ i HlRl^lS rr[ hA sAKri 

£Rl d$ 4A4, dkd^ 4dA MdlR A^ SH. 4s4 *y dk 

Hc4 ^055 RC-RC-Rl^ HRdk dRRRRdl S^Rld ^^H 

°rsi t ^AI srrUAI As (rsmr msrAsri wrrAI hri^ 
Ad<ii Hd?A. AdstAA hA ^umriA mhmi ri! Arhir Amr- 
MMir'i ArimsrAAI r'rrU hi A, mAShi4A MrA hiA A, 

(3RSI R^ddA uArRl^d HlA A, hA ^l^dRSAA (3 MR *SR 
HlMdl Rlddl HSRlRl <AdlAl RdlA S^ A. Hl^ 

rrirA 4 ^dddi Ril A l, rrirAI sim^r^ 4 (Ac-Sd A 
°g A 1, 4A nil A R^dd s^ A. rAsA4 sr 4 ^kdidA^ 

?iAM>ii s^^, hm4m>4, hri^AI hA hAKA^C ^rd A . 
^Hld ?rAS r'i HRHltSMlS ^RRlA A : “4 RAsA cdRT 

Hid A, A41 (f^dlRdRl SH=M) (3 6 A d4, MSc| 4AI 4d 
((364.) 4AI 4A I A RRIR (3 (rA did A, 4 A Rddld dH4 
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diil hi U $. hi (dim) 4acdi ml aisl l 1414 (cdRfl 

£<Hl<H him Hll SC-ftCdHl) b% <£tj l, dHR H<21 «u«y cldi 
MH «y d. Hi ^Hl dl HC-CdU4dll dHRd *4CdlCd 4dl 

$, Hd <Hl^l <i*lH $«J d. rdR £1 dldldl VRd^fedR 

d*$4 (4 M) Hl'd H^Rdl H^l A (c*U«y ddl4 l Id 

^CdlCd 4ld l4) HSil ddl, dl # 4& (HI t|4H Hl=dl) d<M 
Cd& *£4dl rl rl'j ^ 4, H<il (ddHti HH'4) Idl HlHC-ft 
HC-Cdlt4dl4l t4dicl $, Hd # M Ultfl (cdl'tfd *4CdlCd 

d>4) cl dl 141 «y sloiHdidi d. #h! Ini hsi 4kl. 

HC-CHU4H14 <dRT (dl ddRl)l dl^£ 4l $, Hd Hd^ld (4 
H*4d)l ddl$ $. Hd HC-CHU4 dHlCdl 4l&H<2l dl^RHld 

hi 41 dd£ 4^4 d4.” (z-.iex-te?) 

HmcMCHHi SHI 5*4 : 

“Hd l^l «y HR Rid (3^ 4i£ Hd l^l °g (|-dlHi) 

di^qi \bm, l #4 dA dlcddini ddds 44 dftL hA 

-dld*R dlCid 4ldH *lHl. Hd dlCdHl 44 4*1 dRL” 
(Wtf/<>) HI Hl£4 44C-U ml d HRlHd 14 dHIH 
cldC^dCHl *RH Hd -dl4 dC-Rl HddlddlHl HRl£dd 
h 4. $d*FUl 4*dl*lHVj (Hl(d (Hdld4 Hd HdQ $. 
HI HlHd £*Hlddl 6fe4l>il HI $ : 

“HlHdlCdHl d4l4 4*dl*lHl4 H*d H*l4 $ l, 
W* cM4 (dldldl 44) Hl4d cl rdR dl ^ <H& A 
$, Hd WR Idl Hl4d Hddl dlC-ftd Hll rdR 4l*g 

HIM $. 4 1 C-Uild 4^ d4d d^ft £ dHld ($ 4 H®dd 
44) (36UdlHl Hld?l ? 1 44 H4ld Rdddl Hll, i # 

Rd4 Hd CdUl HdHl ‘SPldldl HlRd44 HRIH (3 HI 


» 


(^^3: i/e) 
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HI (3H^ld, HIH HC-CdC-Cdl^ HCldfe ddC-CiHdl 4dl 

kCdlft 4 ddl d i, # C^sauhI, ^UHi?lHRl, ^Wl£Rl Hd 
4^Hld dMRlHld mm ^fK-mldl H^4Hiaft Hl4ld 

^i4 d. 4dl 4l^u?i =Ihr 1 dldR, 4 ^r I 44 l #ni 

H-dld, ?ftH<il l £dlHl® ?ll4cd 4d, ddl ^R Hl44 4. 

Hi 1 h 4 ddl h 4 H>il 4ld£l^HR ^-HCd d& ?ll 4. 

Hd4^H Hd dHR (d?ldl 6^C-ll4 HRl'dR'.ddl ^ 

4 4^, =d[4ddl Hftl4Rl^ ^^<il 4*dlHl Hid, HHl^dl 

44dl %d4 HHdlHl HI<1, clUR-aidlHl (3«l 4Hl4 
$Hld£l4 SlHCd 4^dlHl Hid Hd 4 HHl Idldl HC-C-114 
dHlCdldl 4l^d CdRJ 4^dlHl Hid. ^^CdlH HI H4 HlHdl4 
41H® ^l4 4 d4Hdd 4. ^^CdlH Hid Hldll[rH4 

^d daft, HC-I ®dddl dHIH HlHlHld Hld4 clrj 44 
H^l cdd^aildd 4 . 

[HC-4ddldlHld CdRlCdOlR 4 4^4d4 dl& HHlddlHl 

h4 4 l, dRddHi r!4i 4di4 Hdlridi d4ds ml 

HCC-U4H14 g[Rl (d^4d ddCil Hid Hd%dl °g 4. ^%CdlHHl 

44 4l^S d^J d4, I ^ 44 ^[^dHl 4ld£*Rdl HlHdl 

Hi d>d HRll £Rl dd UIH 4^dl4 Hi 4l(d4 tilCdd4 

^dR<ill 4^dl4 444 4d. y»di 4 t444d dl 4dl4 ^^dl4 

4ldH ^ ^ 4-dld HI |-dlHl Hic4 tiial Hid 4 Hd 

44 «y tiicddni n4di4 hi 4 4^4. d^nldl dRd(d4 

dan HlRd4 dl 44Hld HC-CdteHl4 °$ 4. Hd Mm 

(HC-4ddl4 dl Hid 14 PlAc-ft 4^-2 l °X 4. HI Hid 

44 ®dd Hrd d4, Hc4 44 ^44d d>il 4 l, #dl ^l»ildl- 
Hld UHld Hldd dlRdi m dl 4 . 4 Hdfrldld cd[4dl 

Hldldl HICd HC-C-Hi4Hl4dl Hl°lHl Hd 4^dld H&l IdR 
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*i4 ^A 4A ddidA^d MdT ml $i4 ^didAi *i4 d. 
4 4 A HHl^4 ^KdldA did WRl 3l4 d. 5dA 4 A 

WcddA (Hl°l WddA ddl d(dd (h?K ^ $*rtA 3l4 $. 4 
4A %qi4|[d, <HA(H-<Hl<Hd ?dd *d-dlddl HISIHI oRUdl 

5d£MA$. 

*dl d £*HlHHl Hd4 Hl4 HRiill 3dA4^$ d(A44 
qRdtdi Rdtd. 4^Hld £44 HdA %M 5 4 4 °l4l d, 
d(A I H£ldl4 4^6 dl I SlAd^ Hl'dd. ^dC-Cdte d^dUHl 

d i, “3dA A4 °S dHd ^44 dld<d HdRdl 3d A 

dHRlHl 4£dl <4% (3H3 £3W dHldt $ I, #4 ddA 

dAdldl 3dl4<Hl t^HlHi =WHlA. 4?l£, dl4 H^tedR 
«yc-il (4$ll 3dlddl4 d . *dA mAm* A «y W?ldR (4A) 

Sdl^d^.” ('f.-ify; 

^acflofl £«5r q^Cj, iH0CHI<5dlS<4 HlfCHSl fS : 

^4144 til tlh <VQ 5d6HU£ d3dl<Hl4 $. 4A A 

dAdldl H£l4l4 dRHRlH, Zkt l 3dHldd 3dA £Hl4dl 

diddled dA4 3dl4 d. *dlHl 4^3Hld4 3d l ^$1 3ddR- 

ddR Hl4 CdlddlHl 3HRdA d. £l.d. 3dlHHldA ?dd c tf4d4 

^4Hd 3d«dte d3dl<Hldl «y ii^ldi $ . ^id HHl HlH<Hl3dA 

A4 «y d3$ dC-RlddlHl 3dld $. 3d&HMdl£ 3dA Adi 3^d 

H6H&Hlt| 3d<Hd(4 qH«dH d3 &Hld <HldA, 3 hA A (Hl<H)- 

44 (43id)4 h 4 £4, 1 #di A4 dnA qRH HdRdi 

d. £R<2l£ dHRlHldl 44l &Hld <Hl4 3d A (4*ld4) h4 

£$ d, A4ldl ml 4| &dlH d. ^dA £dl iRSRR d4 

3d«dU£A hr! m 4 d £4 ? V-IR l 3dl£RlA 3dA ^4ddA 
dRHl 3d«dlt£dl£dA «y d. (y«.*y, ^ i o) 

^^HIH 4^(d^ ^IW4 *dlH ^t Hdld4 dqTH4 
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ddld HSCA 4iHld 5dC<dl^Hl^4 dldCHlH ^lldd 

^llA d. 5dA cR[(q^dl ^lRddl4 [dddd ^llA 

[dAl, ^dlHd.Al WIHSRA ?dd %U££rA (3d^d ?dlA 
d . 4® A C-IICH^ ^ilqie 5dd [dSd ?lAd>il ^IH H»3l 

dHl^d ^di?l ^4 Hl^ d. ^dlfc dd Hl^l^dl 

“%qAd” cqfidrq Ah^ cqq^-uq dqi (h<-m hi^ 4 A4 
4&^4 dddl4ld Hl-qdl ?dlH 0. »di A 4A 

5dc<-n^Hi^aU ?dA (qdi4 ^iiq (q^l q>ii d4 ^ 1 * 314 . 4 d 

dl Hl>il3l4 l Adi HdAl d, I d HDi^AA ^£1^4 

^lld 5dl4 V& A 3qdd 3ll^3lA dl^£ dl4 d. 

4 Hii?idA AqA °g hiA d, ^ 4dAi A A&i £3qmi ?dicqA 
d . 5dA AAl Ul4(di ^dlisidl^di 5dA 4(Ad ?l5d4l h?AA 

CH^HI A d . Hl<iRl Hl<2Rl °g d , ^dA 4 A Hldq HlAl 4 Al 
3iiA ^-3riiddi ^ «y qAd 4 ^£i ^ ?dH r ^£i 

d4 l ^4 Hldldl m\.m ?dHl[Ad ddl A dAdlA h{\ 
q^d °g dfe iRdR Hl4 cA. ?dA d 4 bi$ ^C-q(q44 ^ 

ti3-4 d. 44 4$ Hi-qdiHid ^dRdcq d, Adi ?d3i4 
^dA qi3d(q^ 3did 5d^3riR ddi Adi Mi4(Ai ^q^uA qHiqt 
l dsuqi (Adi 4 hi44 H3 1 A4 %*.r d4, hc 4 
?dlHl AddA 4$ (HRl 5dA ltl4dld (<d4u)4 ^HRd^ 4^ 

^-qi^l dcq d . 

4 I hi<3riA cqq^iiq nil ulR-u^d ^dinqin'i ?di^ 

d , 4A 3ii^3i ^^qi^ %qiAdi $ . Aw 4A A4 ^niqiAl 

^dA (nc-^d d^iqqiAl &k d, B>di u>si 4 ^4^d d I, A 
Hid 5d4d ?ddld Z^IX d . 44 (Au-iddl qA^q Adldd4 
4Ad4 nil ^4 4dqi^S ^4 hiA d. 4A 5Hiqi, ^il4ii?i 

£3dl ?dA Hdqidl 5d(AiR d. 9di 4^ iRdlHl HdA^H 
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U6Rdl (3^Hl 4-j HRlSSld 6$ $ l, 44 41 mWZ 

0>4H*lt6) Udl HUl4 S161U. 46 (3Slt6*i2l £Rl Ml ^$1 

*IH® ?l6l?l. HdUldll 44 (4d?R4 S£S d4 l 141 
4dl4 Slddd dl 1 41 MU 64 Md 4dl4 ftU6ddl 

Hd6lUdl (3UURI 64 m 4 6*Uldl U<21 M\h (dUdl $, #H^ 

Ul<Hd 4&4. 4*Udld ?l4$dl SRSldi 5dC-<HU£Ul6 
Hl<HSl41 t|6H 6$ d i, 1 uldldl HldUM^dl Url4 
WlMSl4 ^4 hi. Md Uldldl Mld4 m 44M MHrJCdl 
Wdl. 41 URUR 4 ti46d4 UlS MIUUIHI Mil. $ l, 

M^dldUlS «y MM Sldl Md HlCddl M*l4 HlRd6 $. <$41 

Ml *4 £*Mld4 ‘fcltkld : 

“Md *Rli-*Ri4Mll Iddl d6 Midi. Md dRfdHSld 
(H«3l) Ml *J*U6*1. u^(j (Uldl’j Hd) Gil64 #H U^l d 

dlMl . 4*16, (3^1(3 <dl6l SlUdldldl <HtfS $. Ml *lUdld 

Uldldl U*U*RMRdl d^ll $.” 

Uldldl dlUd d dl (6^4 #h) uldldl MMl *lll 
Hl4 MM! Ml d 41 (^4 Gil64 Hl$6) 46SH Sgsl 
^4 sl £ Ut4 uRiilll 6U6ll UW 64. 4*16, dHl4 
U*U*RUR #1 Mil 11 u^ 4® Mil $, Ml 1 -UlU^U r 6 
°g Mil d. 1 uldldl MHl MSlMld wl $ Md 1414 ^UlCd 

*l4 $. (i e:z?/ze, i('/3o) 

EfccHlHHl' WSrlclcil ceig^en : 

Hld4d MHITHI M^6 dlsl'j Hl<HSR 4^ dMl M^6 

ulsl^ m4m 4^ 4 *u<6®6 HiHd d. 4sd S$6 MHRf4 
4 kj(lui4 6 W d i, Idl HdUldl uldldl m4h (HI&414 

Ml(l6 HSS 64 Md 4 1^ Hll 4dl4 MUfrldl 46 (HRl 

Sid ml M<HM 64 




^^HIH U^Cdldl 5dl6l4 UHIHI U<il 0J6ld-%lS6lddl 
5dl^l ^dlUUlHl Mmi d. 4^5Hld H®S^j U<itd $ i, t60i^d 

^^Hl^Cd 5d<HuR.WlCdlH Uldldl *RURll4ld dHlOi dUl 

0i6lddl 3Hl^«l ^dlUdl ^dl. famuH : hh) t60i^d U^H 
5d<HU^^cHlHdl H?ll (H4 ^Rl^Cd)4 ^SlUl6 ^ Uldldl 
6^R 4ul, Ih’i dHlOi4 ^llulRllU 056lddl U«3l (3<4 h 

t6dl. fatm* : 3) tiORd 5d<HufewiCdl4 U<il 4<Hld 
6^Hl^ l, H-l $)UdUR dHlOi 5dSl 6^Ul4 ddl 056ld 
5dlUUl4 ^Udl ^dlUUlHl 5dl4 $. (%.hzuh : 31 ) 

(HCl Hl^HCdHl Hlduld ^%rl4udl 6 r 4 U<ill HHl 
|*$R ^iul d, U^ A S9di lu'l 6ui6 ^U^S l %U^u4 

Sid 6^Ul4 Uld 4ui h 4 d. ^dl 6^RHl dUl %ldu4ui 
S^lHl (HR l ^4 S^IUUIHI ^dlcul d. : z&, 3xzo) 

M.m UHIHI U<il HHd-HlUl, 4Hl4-HRl ?dd Sld4 
(uCHlUdl 4l^S d. HRRl 4 Hldu4ui, ^l44l4 HSS ^d4 
^^RuidHSM ^Ruid ^4 6^4 (Udldl dHIH Hd! dUl 

HldU^UCHlUdl 46 Hfeui4 URhI d. ^^<Hl4 Hid 

UUlUd <y d ^iWl, 14 ^SlUl6ll HS^ftdl S^v4 5dl4 

44. 3dl 14 H^cUdl UHRUl4 HIUIHIU HldU^ld HHU 

14 46 ^4^iRd cuu^u ^^64. 

6^<Hl4 RlU^l^ HUHUH ddl ^dldR^d 4ld 4^ld 

H®S d. 4^ld H®^ 0i6ldl HticU 5dl^ d. 14 4Sl4 

4di4 «hou 4 ?i6iu d 4 14 4 h ^r^ui4 oi6iddl 6 ^hih4 

HUUUH 6W (6d r cu) dHlOi4 HIUIHIU (3C<1 h 6uT d. 

h4h ^HdlHl *U^ 41 “0i6ld”dl ?RS 5dl US* ^^>Ul4 

“*lS6l”dl ?RS UUmUl $ . 5dl6 ^^>Ul4 ^SIU164 *t6Hd 
(4Ul)dl <66SR HdUl Hll &Hld ddl d6Ul *lR.d Oi6ld4 
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5H&ldAlA U<21 SRd 6^iddlHl ^dlAl $. faM^te* : i ?u) 
Ad'tf 4AdlHl 5Hl«i $ i, OJild dHRl Hl<HHl iAftj 4RSI 
d Hd, H<& <>R4d ddl <|[&lj (d(Hd Hd?l. ; 3e) 

^UptadHi Adi # HdlH d, Ad 3d«dteHl£ 3dH tllty $ : 

“*U<aU£ d^Hldldl HlA £ld d&£ hA 4RdRl*ilj 
(3&i«i^»2L A diddini 5diA<H Al #3 d, #Hiaft ^iid 441 (M 

AU«ft 3dld. 5dA &Ais ^RlCdlHl di-Hi SUill Aid. 5H<fcHU£ 
d^dicdi #di ml M d, Adi hi2 HdiH tteisQ, *r1 ^diA 

d. 5dA A Ht&ld ddl ?llAl $.” fan <H*te :tei) 

# CdlAi 054ld 5d£l d 4$ *dA H&Hldl «£44 *>iZl bZ dlHi 
6l°llildl 4$ d, A^dl Hl2 ^dldl «y U4 rAI Hd*dR *mdl 
H>21 4^ld (3 «Am 4dl d. 4^ld 4&HHI $ : 

“# (£d*l Hl^-dl£l 5HRIHI °RH 4*dlHl *lldil, 

H^l Adi dl 4HIA H* riau H4HI d* 5dA AU ^R 41 H 
£dlHl 5dld?l. 5dA 4AdlHi 3dld?l i, ^dl «y d A Hid, $ 

dA dHRl Hl2 ?Aid 4dT £dl. dl 5dl Hlddl %dl& 

HlHl.” facdi'Hl : 3H) 

bfab ?Ah ^RHlddlHl 5dlc«i i, A Hlddl <4R HdlAl 

5H05RqA Adi HUllHl dA^lAl £dlHl ^dldA. fate *uRi 

«T*kh : 16) HlAl did ^iti'b, £%dlH Ad H&Md' k& $, 

Adi dHlOi H^l toll dlilS’-idii ddl CHR^di: 4^dlA 
054ld Ah^ H£4ldl Gc<Ah id! $. Adi CHR^di (3C<1 h 
5d-d M ^dHddl 4dl d^ft. 

3d«dU*dl4dl ^d %Ud 6 dl§ ^dddtA dH4dH Oiildd 
^^HlHdl HR •Mdll (^iild) ftil Abl d^Rdl ^dCHdl 

5dl^dl d. hAc-H dHl05 d. 5dA 6 dl^ 5dlH 
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H4<d4<dl^ 5d<Hdfe dHC<dA ^ dldl ^R Sl^dd C-ftAl, Adi 

Oiilddl d<il (3 C<Ah ^dl d. famfl, ?l&$ : 1/1 66) 

0541 d 5d£l d It^dlAl 5dlH HC<dC-<Hl^ 5d<Hdfe 

dHC<dA ^ d^sl ssricft d, A ^di^l d. 

HC-CdC-Cdl^ 5d<Hdfe dH4<dH $^Hl^ ^ HUd-ft 054ld 

^dlddlHl d 5dl=ft ^?1, A M HIH^ HR<il 4^1 H^lldl 
^R h 4 «y«l ?dd iR4di ^?1. famtt Ma) $ ^Idd^lAl 

054ld Mtl 4^dlHl d ^dlAl 6«1, A %dd^l Adi ?l=£kA 

idil dlH^l. (%Hifl ?t4la) 

(A HHRl^dl 5dlH HC<dC<dl^ 5d<Hdfe dHC<dH4 HdlHl 
tiWl. d^. Addl lildln'l Hldldl 4° Id ^dl. MVA. HC<dC-<Hl^ 

?d<Hdfe dHC<dA bzm^ l, ?AhAI y>bid ^dSi 4^1 ^lAl ^ ? 

A^ft^dl^A d4RHl WlH ^il^dl. ^dlH HC<dC-Cdl^ ^dCddfe 


^ _ "s 


rs "n 


dHC<dH b^m<% : % dHd M did ^IH?1, b dHd ^dRldl 
4°ld dA^lddlHl ^dld ? ’ ’ rdR H^l 5dlH HC-CdC-Cdl^ 5d<Hdfe 

dHC<dA 054ld 5dlAl &dl4 ^iddl ^lAl. ([dzfaott : 1/136) 

d^R'ld 5dlH (HC<dC<dl^ 5d<Hdfe dHC<dH)?A ^-dlHl 
H<il 054ld ^dlddl dR ^?IHH41 ^dl^-ft d, ^dA d ^dlddl 
5H4<dl^ d^dlddlAl H44dl (3C<1 h 4dl d. 4^Hl^ l, H&M 

^l ?H%IH (4$Al Aid) aft HHld 3, (§HRHi dHRl b\ 3. 

far ttetlH <*tR&(h : iei) (^lA^ ^AlHdldl S[R HH bl d, 

HCdl^dl Adiaft 2 «ft %d d. (famd : 1/1 ?$) 

$ HICdAl 054ld MHdlHl d 5dl=ft Aid dl OiMddl HICdAl 

Hiaft-Hiai Hid d<2l (»-RHl£ ai^ %ld d . (famn ittia, 

Cadt^Di Mid) $ Cdibi 054ld daft ?dlddl, Addl ^R ^l<d H 12 ^ 
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M-M. 4$ 6&H ?i 4$HI d 4 $ 44 DRld d*4 

$4 A4lA d^HlSAl H6^H (dtdd) $4 !dlHl ?dld4. 4 A 

dHtlnl %dd4 d 4d dl 4£ld Addl (3H* TRl H<21 d=Rll£ 
dS. d^4. (3H4M 6444 $(4l did d I, (3*HdAl <>RHl4 
ddi A4^ 4$ H6rd^[ 4R <51 4 H>21 $ 4 (3*Hd 
oRld MZl 4*dlHl H$<Hd $4 *4 $. 

HdU HH r 4 h dl 3d«dld dMCdl ^ll^l HHH RlHdldl 
ddi Ah 4*didl &idl 4 ! d, 6 *hi 4 HHi HhIAI 4dA 

*6Hld<H 6 h 4. ?dd 3H6H16HR HlA An^dR H>i.H RlHdl 

Hi! HdlddH dHlOi $$ $4. 4 4$ ?drdd dRbl ddi 
dRR4R4 (4dl $. 44 HldAl^ UdU 4 h ^SlHRdl 

SVHRHl 61TR d& %d d. ^Hd 4&4MI d*H#Hl dl rdl! 
3dlA d , w! Hl<2lH dldl^ Hl^j ‘tfAld H* dHlAl ! $ . 

dHlOi dl 4$ 64RlrH4 uRdl $. 3d«dl6HR4 Ah- 

HffeAl HHH rdl! °g H*RR6l H* H6M *l& $, w! 
5H&H16HR Rldld (Hd3&Hl6)4 HHH (dd$£ did. Hd<HH 

4 HHdlA oild iRdl Hi! d4RlrH4 uRdl H>21 ^4$. *dl 

(d^HHl 4 4£ dHJ HldAldl Hdd 44 dHR hM <1 $ , dl 

1 “Hid” d. HKdAl <Hl<Hd HRldA HdHdH 3d«dl6HR4 

^ $! d . -Hd WR Hl4-£Udd ?dl4 %ld $ , dl Adi 4dl 

d*ll dl d 4 HRIH dH^dl [$RR d^di Ml d4 Adi 

Hi! URldld4 4* ^CIR did d . AdlAl HUd^trl ^4 $ , 

HRdSldAl CHlddl d^ did d. 5d-d HldAldl 5 hRRr1A A 

4$R MWl <Hl4 $. dldlAl €ldd td?l 4^ HH^ d !, 4 
ArI dldl4 ^[^IHd l Hl^Hd4 hHVfS $ . 

“DiMd” Hd4 M dlddld diM hi $. “dHlOi” 

^ddHl^HR Hid HHd Rlddl4 4d 3. dl OJild ^HdHld 
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d^dldl [ddld4 HHH (dd^ Z ^Rdldl ^^4 d . 5dl uRdlA 

“d^Rdd” dlA [dd^[^l 4dlHl ?dld d. Adl4 «y (ddHdl 

(3£<Hd d. OJ^lddl 5dH<H HSldl 4 (d^Hld =did $ !, 

A4 h4 ^ bi$ d, A ^sihr d^^^U 4s d. 4ni 44 
?i($A4 4^ (^(h^i d4. 5di 4 diddl 4^^r d !, A 

^Sihr 4 ^4 Hdddi hi! ^-di4 !ldd ^Hid i^di hi! 
H<21 AdR d. 5dldl4 ^Hld (d«*l) dl^ did d, ^dA ^-dl4 
4<Hd HR did d . Hl<ilH/j 4d^Hd HR did d , ^H^HKd 

HR did d. 4scl A^ dlH «y “DRtld” ^IHdlHl 5dl^ d. 
^4 did r °g did d Hl4, Htdddl. 4^5dlA Oiilddl 

^ d, A s?u r ddi M ^$i h(A ^?ir! idl d l, “Ahhi 
Hi4hi4 H&4 (Wild) <H& 4, 4dl4 dH AhA hr ^4 

! 4 .” : 103 ) 

Ml dl Oiild^ 5d^i[rH^ (^l4) Hl^ d. Adi 4l(di 

rldl 3dllXR $ldSl4l dl ^^H^S $. 4^HRl HHl^Hl 
HKd£Rl4 HldlHld 3 r 14 H<il 4dldl °g. y>bld HHRfdl 

h4h ddi id^idHi dAA ^di ^4 nil d. ^^-iidHRdi 
HC<dC-<Hl^ 5d<Hdfe dHC<dA Hl4 did 5 4 ^ 4 

Hdi 44 oRid mzi ^4 1 , dl 4 &hri hrihA 44RH5l4 

dtdd d4 Hi. 5dlH HC-CdC-Cdl^ ?ddd[A dHC<dH^ 

$^Hld d !, 3d«dteHl! HlCdSRl H^ 4a4 OJild $0i ^4 

d 4 A h44 hi! ^4 d^ %d. 4 44 [Ad?d ddi 

c*i^dl ^4, dl 4 HKd£l44 oRld d ^dl4 A iRSl 6*1. 
4s4 ?dC<-ll6HRA 4 644 d 4 ’HI HlHC-ll (d*l hichsrM 
(A.HIH hr! Md (c^d %-Rlld dl) A41A 5d0ilH ^dlA. 

^ 44 0i4lddl 64S6R d, Ah 4 ^l»3ld4 4^dlHl ^dlA. 

rdR H^4 ^Hdl H^ ORld ^^4 d, Ah 4 4^dlHl ^dlA. 
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M^liri Addl H* &SC-0. OiMd ^dldAl ^41 d, AAl d>ild4l 

WqiHl ^dll rll 3 ddA (qdlRl d i, Wild dHIH d 4 HMl 

^Rdld Hjft $41 &ft. *U«l*iMl HSSAl $ 1*1 3 HI R?UHi 

$ 1 & H?llHd $ 4 , di &*lHd«lU£ *dlH H«d<-<Hlt| 3 d<Hd(A 

q%K-<HHAl mi (H(q'dqi>ift hw $i«h 3diHi(4d dAl *A*1, 

H <4 qRd(q$dl hAI wl. 


"N "\ .’S 


A A 


y>k Id 3 d 6 l $*qidl $ld&l Hl<H&Rld M H^Rl k, 

d 4 Hl (#hAI nAdd ddi h %414 °tt Am [q<Hi*q 4 41 h 
* mRdd ^A d, *lA Addl UdlA (oi&^ftdl ^dRlH^Hl 
qnd MUAc-ft *A d)ni Ami (q^ GU%$rA 1 siRigft dAl 
‘tf-H?!. ^dA AMl AhA dldldl ddl (AA**g Hm'A. 

h(Ai 4 y>kld Hll dl $di k'l$ <*Pdl $ ? ( 3 ^ 1 ^ 

«dl# d 4 Hi ddl H% 4 Ml ii (HRft dim d. *dl <dRr hWrt 
ddl dH^eft qoini Hl<HSl 4 l [q^ [<U%$rA 1 (Hlddl 'spill 

d, Md dHd ( 3*14 d. ^(d« dddd *dl GU%$rA dldl 

^diddi ml °g 6(41 «i$. «&U A usi *qi€ <MA <h& (Aw 
( ddil. 0 J$ld ql Adi ( 3 Hid km d. 5 Hd AdMAl 

qAd#Hl HrJCid *dimiAl $l( 4 l?l 5 41 $ . 

WSrldCTlI dcjwi 3d cl «IH]65r aiHlfrs 30qd 6l|3 
cicrfl 3d«41 : 

05 Mddl ni^JAis Ar^l OiMddl dktlii HlHdAl =Hldd 
( 3 ^r [qdR $*qMl «y hi<$h h! $. #hi d 4 Wi, nMdi'A, 

^<HIh 1 , $tf£l 4 i *dA 21111 $• ^ hr$A 

HHRfHlAl ORim ^ qiq $. 

05 $ld £*HlAl ?dl(?R (drtldl H^cdd! Md $. # HlSl 
ddl 3 did( 4 $ ®qddl HHl «y HlHl^dl (^R^fil, ^IViRSl, 
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A(d$dl, ^Hl£dl (( 3 HRldl), H^trl ?dA ^Idd) Hll 
H&£^H d^S °g HlHdM H^KH^ dqi ddl ^liqcM 

Hdqi Hll H^d>l ?dlA d. 

Oiltlddl 6 ft«A $id£l ?dl^l[iH^ (^til 4 ) HlHd H<il 

d. ^^-iiA ^^i 4 cqq^iiA hRh^i ^^qi nil q< 2 i HiHdlA 
^-dill n^cq 4 oi<iil d. 

(a) HHl^dl HHl «y HRlHld %qdddl ?dA 

4 ?Hld ?l 4 l$Hl Oiilddl ^^£r 1 h'i€ “^C-HhM 

^Rd”dl ?R£M HHM dd ( 3 «l ?HRdl. 

(^) HHl^Al £ 4 ^ cdRdHl 5 d 4 (Hiqdl ^dA ^OlHl Asi 

i^qiHl ?diq l A Hldldl RhAI HUH HHl^dl 3 dKdl£l 
5 dA ( 4 (di (Hl^l) $ld£im Hll Hd r ^^qi drH^ 

Ml §kH Oiildqim ^HlddHl “k^l^'dl ?R 6 sfl, q<iid 
i^qiHl 5 dl c dl d. 

(> 3 ) A ^dilsim (Hl-ddl) ?dA ( 4 l$l< 2 l 4 ^^ll ^^qiHl Mlk, 
$ Hid AMI •Hl^llrHlt (^^lAl) H$l^S Hll ( 3 dRqiHl 

Mmi d. HIH i 41 d 3 d«dUi d^dlCdlAl HHH H^d 

i^dRl dfciMHlAl ^Adl Aldl HHH d. Hll AA Oiilddl 

^^SRl &?liqAl 5 dlddHl “ 5 dC<dl^HRdl ^^dlHl”dl 

d(qq ?R£M HHidqiHi ^di^ d. 

Oiltld %A 4 l ife^A ^A^ Hic-U cqq^u d. d 4 (J Adi 

HHH Hl-ddlMl (?d 4 l^s), &HlSdl (( 3 HRldl), MMdlk 

(AtAifdi) , *mRi$i qA 4 hhiAI °x d. 

HICH£R-O|«l&|oll $r5r r : 

oj^iddl Acj kkd mt ^41 ^ 1^4 ai^HH^qi 4 l d 4 M 

Hliidl® ^ i^qidl dAl, Hc4 HlRli Hdiqqi ( Owner - 
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shipJ'U 5lH2ll RldlHdl HH^l 54 qdjdl HlRl5l4 *kdl 
qHl*4 H<21 0i5lddl Hid ItJ $. HHld MlWft d*M 

£* 54 dHml Hl<H2l* Hdiqql H<il d. 

WSIcl GilGid OR^ficHHIoll Hdcejj : 

vn. «n ani^l 4Wc-S Hldldl ^*d5 “6*$il4 2Hqd” 

-hi 6dHi4 (4diii4 RlRi^di £?ikdi <h4 $ I, hihh 

4£>4 *44 I *5^4 <*iq*qi dil 45 (4® cqq*qi “o>5id” 
H2l 5*qi4 H>21 d. # ^1*141 £*Hl4 Hl£*l “^(*44 
HiHddi <hi£-<hi& $”4 qi£ di® 5*il d. hi 45 £14 
(hi(h 5) £R25l>ii $. # q>4 «y HinqVd5 41 £dHi4 
dHi^-Hi q4 di4 41 u°i 2 q£> *$il d. h! dq^-iH 
Hl£ HH4 tiH&£ldl dl4 q^ 1*5 d. Hi dll 14 dHH 

Mw 4 h, *d q*i4 4 h In ^Rlnldi d^ni d*d 

5^<H 5*1 dqiHl Hll $. Hi H^cdCHlddldl HlHl* 11 
(>1% ^(*44dl dH5d 2w4 MIR d& Wi $. 

sl. e^S 3 ?i d4 d i, Hd 6dHlRRi 1 4dl dlHlRf5 
U*44 <£<H ((1*15 *h) r 4 dll, #4 Rdl H*dld 54 

d’l^ d. 45 £*Hld d4$4 HI Hl£*l #4 $*Hl^ l, 
“^*l<HRld HlRdRl <Hl&-<Hl& $” HI dl*dqi&4 4^S 

(1hr$. 

Hd 4® 2^5 Rl<H2l* cq[5d (3H* 0i5ld $$ 5* qidl 

5iq£i 4 dnm44 d44 £* 5*qi4 mi Hd*5i*5 ^*qi* 

qll $ . 

45 4%l 4*^[*<HH 4d5 <h 4 d i, Hldq £>(4ild4 

o$5id4 hi HdM =qq*qi4 <^qi& dluqn tfdHil 441. 
055ld4 cqq*qi4 d4H Hd Rl54d 451 Hll d4 44 


X o 


*ltid 5*1 £111 Hd -Hl(l5 dl^ltUdldl **dl4 $ ^5iq2 

till, 11 & 5^1 £111. 3 I 5 «y £*idi (q(qq q^il e*^qid Hidq 

5l5dl 51HH 5*1 dlRld 5^1 £1^ l ^dHldll ^dH 

Hi d$*d HlHl(*d d€. 

u^qid $i-*M 1 h 5 Hldlo^oi cd^l d l, £k-uh4 

HI d £, 1 dHlddl Hi HlrqCHiqdll d^ dll 
HHCdHl diqqi Hll d. HI ^ Hl£ l<il 0i5ld $o5 5^1 £111 

d. £*<HIH cqi^ 5^4 (q^^q d. dial Miq(H5 ^*dll 
q*(JHl (3H* £$t cHOlUqidl H<il (q*M d. dll 1 Minis 
HlRd£l ti55l Hi *151H51*1 5*qidl ddl5 d . HI UHIH 

1 ^£lqi& h! di*qqi& H?lqdi £fe5l<iiaft (qq(*d ?l5 

-qi(q5 dHlddldl HlHl^ dll d . 

dl&Rl 2*24 (*Hl2 r 2iql 5* d i, Hl*dHl <H 0 lCH°l 

4d 5*IS 4511 C+^Hl 1£ *l(l Hdl* 5*4 Hi d. 

b* d*5l*dl 5lqi MHl<il £*l4 q*4dl 4<H ^v9 251 

451 d*M4 ^Hl 16H ®4 *611 d. 

d*5l* (1^5d H^dlld ^Hl 5(d£ldl (*Hl2 r UHIH 2 2 
5*1^ 451 4d ^kqi *1^4 ®qd Hdi* 5^ d. 

q4 <l5dl (*Hl2 r UHIH 0?.H 251 44 4 4<H*4 

^*id q<Hil d. 

^.4d.Hl.4 *i*qi q4 ^4 4diH4 dm (*4 2 r uhih 

^^ld(H*dl *flaft qHl^ dRll Hi (^Hl (Hl*dHl d. ^h4 

*i^qi 2 2 5*1$ d . 

1^<H5* 5(14 UHIH 23 251 44 d*M *Hl4 H^l 
4d<Hl *d*<j ®qd ®4 *611 d. 4d. *tl. *l5*ldl 
5(d£ldl 1*4 2 r MHl4 HO 251 44 ^i4h d. 
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clMlioft H6cclcll-$:wk-tcl 

MCM.I& Wd ?ll^j d l, “Cl 2MeGCdGCHI§CH 

0I2I2J1 Cl g3H2 Roil” 4<Hl<H ^r«iE 

d, MC<-ll<i d3dl<Hl4 qURd. *dd 4=HH 4*£ $ «mf4 

4&H ?l44Hl q^ UHRIHI 4dl (k<dH 4*qiHl 5dlcql 

d. ^d qHR4 44<HdM # ^dlddl 3dl 4&ql 5HRRI 4*1 
4*qini 5diq*l, h 4 «y Mqdl ^d 4&ql qqRdi 4 <hi<h 

lAqi-TL «y £44 $. 

4fe &<4 4 %r (*4.)4 ^di4 *i4$4 *i4 r Hi <H^ 

d i, qHR 4<Hl<H d 4 Hl2 £*HlHdl Hq HlddRl4i ^dd 

(q?Udldl 4i Hd d. ^dd 5d4<H (<$P4)4 Hl4d H>il *dl °g 

$. Ini n^q4 hhi® ^dldl <H°uq hIIchr! 44 
q^4i4 4q $, $ 4qi4i. qi4 4lq $ £ H 4 d *diqqi 
?lqR d qiq. 44<1 M4£-l ; qii2i4 4<ai<a «y *ihi® 

^dll ^4 HUqi^ 4RSI <dd*l. 3dl 4 ^dtdSiq ^4$. 

“2H6C-CHC<HI§CH 0121 2H” (^ddld : *U<dl4 d3dl<Hl4 

qqR 4<ai<a 4ql d.) 4^did h®£h’i <4® ^qi4 Hqid 

it^qini 3dl<^ $ l, “211 2H2^6C-CHWlol 2HIHc^ fad 
dfiSlGllfcl HI 2WSdl§H” (3d4rl : ^dq ^H<HHl4 ! # 

d(qq qfcj4i 3HH dHd *dl4 d, 144 Hl4l A Hl4l.) 

5dl diiqddi qHR 4<Hl<H 4lqidl 6<-4d i^qini *dicql 

d . *dl (41® ^diqdHi q(qq *dl w *9 44 Hiqidl *|4H 
MHqiHi mi^ d. 4R*3ii ($o>4 (qdi H<ldl h4 *144 

d4. Ml 4R<21 3d^HR 'HR lit Hll ?llHMl«ldl t|4H *diqqi4 
3dl=ql $ . 
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4i 5diqdHl 4*Hl<*i l, “$4 dHl05 ^4 q& 

%q dl |<Hiq °XlMi. M.A MC<-ll£ d^dlCdldl $D><H 

(*fe& Koi^)4 ^U'dHl cHRll ?dd rdR H»2L ?d^Udd (q^lH 

qR k?. dl ^4 1 #4 dA dl4l.” gw*i; 

44 ^Hiq4 4^4 di. qHRdl ^?R (34Rldl ^%d 

M.mi 44 ?dd di.i4.dl ^^d 4q. 4 5dC-<Hl^Hlid4 iOi<H 

d. M^. Ml ^dldddl (34^4 =Hiqd “211 2na^gCGof1ol 2HiHe^ 
fijii oj|&21 fCH2*KHlfcl fH2l 2lfcHCH ‘Y^fcl $«2Hq tJcHI 

RjfsocHife ciw^ei OI212H” (^ddid : MU, 4Hidqi(di4l ! 

WR ?dOild diiqqiHl Mn ^Wdldl [&q4, dl ddl °XC-{\ 

i4 ?hc-<hi^ 4 qis ml M^i Ihr^I rq® 4.) 

<1 &HldqRu41 ! 3Hiqi3llHi 4i4%ldl HUH dtei Hl4 

d wl q ^ 4M%4 ^44 qqR (q^R) qiq (dl q'lHl 
d4) . (HIM-H, &M-? ) 3d«dtedl Ml k ^HKHl qqR 4 ddldR 

44d til tlk Hlil ^^rll4 HWldR 44dl 

ORiqiHi 5dl4 d. ^Hd ^^dldl ^ilHCdl i^dR^ 44 

5d^l (Hc-n^dt (4qiq 4^ d4. 4di «y 41 *di (3q4id 

5diqdHl 1 hr 4 4l(Rl<H kli i HUH ^H^lHlHd 44 ^Hd 

(h<hi^4 ch^ 4«lqiHi Mmi. $ qqR4 i4<Hd 4qi4 

44 &4<h d. 5dd ?di4 qqR <4% ^diqildi ^wi4l4 

q>iil ^r! ^ut^id ^4 d. dl 4di4 ^iit^c-i 44 

m^ 4^di ^wi4 3 u($ch ^mii. 

‘ ‘ 2 OOJ,* JJOCH jfl ^«YWl CH^CH ^CHS f^OI 01 4 R 

Rhcioicio^ find ^Efoig” (^ddid : dHRl q^q^RdR 4ql 
((3q4R4d[) d, ^ dHRl Hll H^Hl q4l>il d, I 

«^4 dA Idl 4oi<H (44)4 4H 44.) (hm-ih, g&i-e) 
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(*6l.)aft d i, HC-<He-<HU| 

hhc-chA $*hi<4 £, hi^ Hkdqiqiuii ^HHidd&R 
hhrI (iqiHdHi) hhh«h1i ^dft qe-ft^l ddi ?i*Mftl Hift 

till. (I dlfaofl , S R^l, £L$£r{l) 

^^C-CdW (He<de<dlt| *Ul«lfe qHC-<HH)aft ^HlHl 
^1=4 l, Iftaft 5H$»£l Hticqftl iHl>ift 4 d ? dl $*Hl<4 i, 
“HHR” # Sllkdddl “HRlHl^l” MHlfttftq. ^dft H^idl 
Hldldl tiiaiaft ilH ^ftdel “ilHHll”. 

**4&6HU£ (^IC-<HC-<HI^ 5d<Hqfe qHC-<HH)aft ^qiHl 
5dl=4 $, M iHRft q^ HR d ? $*Hl«j &, HRlHdl Hldldl 
41H ^ $H A ftHR $ ft4dl till 4d 4dit 

nll^d HHuil «y 4 h. 

<£ORd ^5H101 ftdd Wit (^11.) aft ^HlHd $ i, t| 0 £ 

He<de<dU| 3d<Hqfe q^lC-CdA $*Hl<4 i, HI aft HR iHl^ft 

A HHllftftlftl d , # Hldl i! d dl <£6 daft ftkddl, wl 
^ftnftl HRl 5dHldd (qftl ^iHlHl ^dlft $ dl ftdHldd daft 

i&di, wl qiq&l i! d dl ^li iil d, wl hi<h hM i! 

d dl daft iRdi, wil qni'ii iil d dl (niti^tl) uhhi 
d^ft iR dl, wl ?dHdl Hlft tftd $, dl SRlHlkd 

daft iRdl. ^dft Wll ^Hdl il& HRl 4 h $ dl 1ft 

d°l daft i*dl. 

<£ORd *HdH (*!l.)aft tlHlHd $ I, t|D^! 3di*H 

He<de-<HU| 3d<Hqfe hhc-chA I, HrH hIc-hr qnill 

iHlHddl (iqft 5d?[dl B> IHIHI <£«1. 

H^*H (3H* 4i OiHldl 5ftql 5diq?l, #Hl ^dft 

(!dR V ilH&l 5dlH?l. 
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tiORd 5H&§6aU£ ftdd H^3t (*!L)aft tlqiHd $ i, 
** 4 &s<hu£ hc-hc-hui MmV4, q^ic-c-ift l, 

^Hl<ift4 ?llH$ ^ftl ^Hoi^dl Hi^l *ik $$ d. HdCdH 
i, ^ HRl^lft Hldldl ?dft HRd-Hwil^dldl [dCHiqHH Hll 

Hl<H-3d^UH-ft ^IH Hl<il^t H* $ 0 i r d i, ^<Hl«H 
iiHRftdl ^^di. ?lM iil^. ?dft <^dl [dCHiqHH (ftl%3dldl 

(111 d, *ftdl H^ $ 0 i r daft. ?dft ?dl $oi r dHlOi, Hoil (qftldl 

Hiftdl d. HHR ^CdlCd Hoftdl *ik ^^-dl d. 

?ft2<Hl Hll 'ft M isHRftdl <fttol ^^l d tilH dl HHR 

ai^S «yil. 

WI'YctII ^omi HICH aiCH »Hlol IS : 

ti-ORd ^j($Hld ftlH (^.)aft (IqiHd d i, ^diiyiHl 

HlCdft Hh^ (dlHdi.) dH^qin'l ?diqdl tidl ?dft qftnid- 
^lyiHl Hl<H ^(^-IHl Hi! died $. ?dft $Wl«J i, 'ft ?Hl 
Hied d lild dl Hl£?ll^l 5dlH»ift dial ^HlCd HHlft Hdft. 

^■eft Hft ^HlCdaft ^ld HR ill ^HlCd fil 1 3. 

5dft i ;> Hl<4 l, ^4 Hill HlCdHiaft ii&is 4 h dl ft ftft 
HlHftlft ^ift. iR<5l! 5dl 4ql OiHldl 3 l, ad°R 4 Hft&dl'tf 
ai^S °IHI dl IftuaiH Hldldl Hd rH® !ft. ?dft i^Hl^ l, 
^CdlCd HietHl ^S^RR (l^-lMftl) ftl daft. 

(zcii<3 41 nd, fimid) 

^^cqd Hftedl ^^=4 ^Dl^d H^fJCd 4 &I 
(^H.) Hlft (HRftSRlHl ftHR iHl, ftaft Hlftftd ai^ l ftHR 
i^ql ^ HC-CdC-Cdl^ 5dedq(ft HHC-CdHaft Hlft^ld d . 

tioi^d ^<4!^ (^H.)ftl (IqiHd d !, <|o£ He<de<di^ 
^dCdqfe qne-Cdft i^Hl=4 h Oiid^Hl ^dilfewiedlH 
nisi ftniH tidi. 
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civil? 1£CH$I, *161011 *U<4 SWckrll ois CHIS'IctH ^Cl w : 

<£0Rd M^db (4l4U (*61.) HHl4l <£dl. <£ORd (3H* 

$ 13 $ (* 6 l.) w4 m<4Wi h-hi 41 *4$ d$4l*Hi $*ni«i 
l, <dl£l ! dn!4 hh* d 1 4 ^ =ki4l ^ 3ur 6Ri 

«y 4ldl4l 3d4 Hldldl HKH-H^UdM H*h( 4*1 £*dl ^dl 

t^DRd (3*Hld (* 6 l.) 3^4 Htild HHl4l ^dl *d4 dUl HdHld 
^dl. MS. l dllHdl <H£H “(3*Hld H41” ^dl <£0Rd 
Oj4* mi Hlai HHl4l £dl. »£ORd 3H«dlH *d4 tiDRd d<H£l 

(* 6 l.) H>21 HR l HHRWl ddl. ?dd HHl*4 <H& HI £1 Hd- 

6 l<Hddi hiR-r tidi. &»*d di^&Hid kid 4l$ (* 6 l.) 
H<21 d<ill Hl<H£R tidl. *d4 3dl d<iil HHl Hl<H 

*$*<HlH4l fdSHd 3d4 HH r £dl # ti6lH *l4l$4l fedlHldi 
k*dl(4d 414 ciikcuni ^dlkl $. 

<£Oftd &HIH *1^641$ l (*<£.) $lHidl HHR £*dl 

^dl. *d4 *441 3dlH$4l (3<HHl ddl Hldldl *llM4l H&S. 

$*HlHdl. *4 (4lHlH H<21 (4% 3d4$ <$$h1h 4 4HR £dl $. 

d&H &<>4 dl^&Hld 3do46l ?Hd HSU kid Sdfcl* 
disM ^*l<Hd [*HlHd $ l, £H (HRiIhUU dH <HRl 
(^HdHldldl) *M HHRHl $ . 

oflcHIH (6*l^)cn aifacil : 

*4$ HRIH 3dlH H«d«dU| ^dddfe H*K-<HH4l Pd&HdHl 
Mmi Md bVrSb H*^ h'rU. 3HIH H«d«-ll <4 3d<HHfe HH«d4 

$*Hl«i I, ^ dRl d*Hl : ^ 

2 Rdl bbii $, #dl din chri ^h dil<£U4 ^*4. ^4 dlil 

(HR HldM ?Hd *4$ HHlSj, $ , #Hl HRU vft^d ^l?d. 

?HIH $^HRi| %H HH 3dl4. 3dlH HC<dC-<Hl^ 




HHC<dA HHd Hldldl hldldl Cd^S $^Hl^ ?Hl HHd HRl€ 
ilSl ^ ?l^Rl ^ I 4 ^ K^^HHl <H(3 
3dUl $^HR«i I, 3diaft ^URIUI biqi H^l ^ ? ^l-H>ilHR 3dlH 

i<ldl ^41%^ <4 fi^HHl C4dl4 Hd(d £?lkd’l ^dk 
44 3dl H^3dl 3dl4l ^141 3d4 4 (l^tiH C-tlHl. 3d4 4 
3d-Hl4l4 3diuu ?d4 *RHl«i I, 34^ 3ddl^ <H& 

d4 3 uih4. 3u 4 *4$ ^niil h41^1 hi41 hi4 3uih4. 4 

^Hlil CVfS 3dRHl dl 3dl4 Hldldl ^l4 4di tildl d 1^414 
$ ^Hl^ : °d% 3dldl€ c-lli^l il4l dldl, Md 441 HHR ik. 

3d4 h&^ (Ihh ^41 4 rtdl4 d =4(3. 4>il 3diH «y 4«J. 5d4 

w4 3dRHl dl £H K^tiH Wl ^41 ^l tidl. =^dl4l h$h 

hdd, i>$b 3ddi^ (444 h% 4- ^ddk 

HHC-Cd4 $^Hr 4 dHRl Hll 3dl 34dRll 4^d^ ^ l 

£HlHddl (id4 dHRl d4^l H^ klH HRIHI^ td?lld kd. 

(nmiS, (dzRofl ?i$$, w^uGz) 

qvi 1*1*4 ol*Hleil qclfq s?q'| : 

3dlH HC<dC<-ll^ 3d<Hdk HHC-CdA $*Hl=4 “^<iUi 

d^uicdi *^h ^4^4 HSi (3H*, ^ 4 hr ^*41 hh 4 d*4l4l 

4?i 3dk 4 h^ # h41s41 hh 4 d^u Gd*i>ift 4uu d*4l4l 
h4^.” 

(4*(ho4 ?i41^h’i tioRd Knidd 

^ l, HC-<HC-<Hl^ 3d<Hdk HHC<d4 SRHl^ 

d^dic-u 4 H£i4 *i^4 ^ hhr ^*41 hh4, h41^1 

^*41 hh4 3u4 (3h*rII ^*41 4<ai d*4l^ h4h $4 d. 3d4 

dH*l4lHl ^05*d ^&4l (*^l.)4l (4dlHd ^ l, 

MVA. HC<dC<-ll^ 3d<Hdk HHC-CdA $*Hl=4 &4ii ^RdlHlHl 

HRl ^H<HHld 4 ^ HHR, hM ?d4 (3 H^r 4 H^ll d*4l 
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bl. %4 ^HtfR^Hl <£Oftd (*£l)dl K«U«ld $ 

&, 5dlU HC-dC-dl^ 3ddq(4 qH<-d4. i, # ^dlfooSl 

^^ciiciiaii (nddHR 4ld, %dHte d*lldl SlDiM (3VR 44 

£%H $*Hl<tt &«l. 

d^l naiffEci eimqi : 

%IH $?Hl«j i, dHl (4oi£dl HlM HUiqidl 

G?SHHl %d H^HldlHi d Mil. £R> Sli H£l HSdl ddl, W 

d'4l 1 4dl (HRHHi d*4d (4;Mdi ?d(dH (HR d H^ldl it. 

dl d4 *4qi HR r ?dHdl4 I Hq[(£d d4l H^l, H<21 # HUH 
H<4 A <£dld H<4, tiHH d4l. dURHl HIS l (Hl4 dlSl *4 h 
% d i, -HHld #H Hd dH %<-£l q^ft q^ d$l H«ft 
%H. U SrJ ?dH d £^4 C^<H dHldl MH £*4 

'd&dl. #s4 (4o>£ ^s^Hi 6«l, 4s 4 h< 414 % Hkl. 

W4 3H<HHteUlit dHlHHldl bi$ Hl4 iUS ^%4 (4oi£dl 

HHH 4&1 $4 d, dl 44 $$54 I 44 ttB d4l. 5d^qi S|4l 
l 4 H&dlH d %H Mmi HdH d Wl. (*hiH6, «W mwj 

(HioflEi^Hi <veii ^eil Mendel d enei u^ch <>i?5rd 

enei js : 

t|q£ HdHdHU| 5d<Hqfe qHdHH $*Hld $ i, 

*K-dU£ d^dlCHl^l $?Hl<*il i, <4 (HRIUrI q^ 4 

41$. % W %4l l dHldl M Hldldl (41% Hldl Hid 

HHldd d $4. *d4 w4 HHldd iwl dl 4 4 Hd q^dl 

4U4l%&?l. (^a(3z) 

civil? ci <V 5r?, «y H?liefCH?n <*11215:1? 6i21 : 

<£0ftd (3HS (*61.) $*Hl4 d l, %HRl H%4lHl 4 % 

qHR bl, # 6lddl HHl&d4 Hl4l 414 HH%dl tild. 




5 r?Gt, H 5 r? Mel £H 51 &iWdHi C-flCJ «V 12 I J 9 : 

5dlH (HC-C-K-C-tl^ 5d<Hqfe qHC-CHH)^ $SHl^ i, ^ 

HlSlHtod 4 %HRlHidl ddl. 5d4 H^l4l ddl d4A 
SbHHi d^ ^dR d. (d^lJl) 

<Y c|vil?l HICHcH HHGI J9V||q tS, ddl 6 v|? HIOCHI^vilSd'l 

o 7 

OIMCH Wd ^rf? 5 dl?did 1 CHHIdd 21121 f3 : 

%IH HdHdHl^ Mmfe qHdHH $ SHl^ i, ^<4 ^HSR 

(^SHidl) q^di ddR sdi, ?d4 ?4 h (&'ih) %4s d hi \ 41 

44?ll ^-C-UdHRdl OlaiHHi ^4 d. 5d4 $(4?dl%4 44?ll 

4dl (3VR d%dd d. ^ «wj 

? 4 ici dKHCliqicni 2 Hol HIV|qiqicni 2 lii 4 i 2 H»I&I : 

^Oi^d $<A 5d(^UH (?il.) $^Hl4 d i, ^^-<Hl^ 
HC-ddHl^ 5ddq(4 qHdHH H^ldii ^d=q^^ d?l4l$ dRdl 

rdR disi HlHdldHl URU % ^Sl (%-Hldl) tidl. dl %dHld 

ddlldldl “qqgcH IciCH yclfi#^lol”4l d^d dlBid $SHldl. 

(diaii mibd 3 MiQ %lHdRl%l (3 MS I WR c4 $ dl ^ 

4 d *d4 ?di4 d 41 dM l nidl4 %i4 d.) rqRHR 

dliddl HSRR dl4l-Hldld ^IHqi^ 

5dlH ^Jjjp.34 HlH-dldqidl^ld $^Hl=4 i, dHld 
544 h[H %lUqiHl 5dl=4 i ^Hl dHRl€ d4dl HrU (3^-Hdl 
ddli: (54 s< 4 I =4 dHl H>21 ilqiHl q^ 5d4 ^qiHl 

%l^ HlH-dld ii^ll dl ddR %?il.) 

<Y qq |?1 q?dw^ll ?1 2 H <4 dsl 5 r??l d 0 ^c 4 g 0 |l? oISlI: 

^a^d (r^i^ (?^l.)dl I4qiqd $ i, 4%l ^ 05 ^ 

HdHdHi^ 5ddq(4 qnc-d h Hid ^SHiii ds$ d«i4l$ d^ 
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Hdl. (w H<il 4 tj) MVA. HC-CdC-CdU| ^dCdqfe q^C-Cdl. 

^ l <M H 46 -qdl> 2 l 44 *611 d. *dlA $*Hl«i : 5 dd 

qHl44l ! fil A4l4 WlHHl 4dl4 H*4dl ddl d»4 

^dlHdl d *4 44 . dl *dlA $ Wl<^ l, dHl 44 l 4 dlHddl (&q 4 
USLl «y ^ddHR ( 36 miHi *uq«l. H*^ A qUl 44 l l #41 
^ 61 U 14 «I 1 «dl *611 ^d 14 414 -U* 44 , ^dd * 11 ^ <dlc-qi. 
( 4 scl A 4 l 4 dlHddl [&q 4 3 *qi d 4 d it.) 

5r«Hi (4fai&) XHICliefl GR5d *ddl otsfl : 

3 dlH *lC-CdC-Cdlt| SdCdqfe q*lC-CdH 4 *Hl«£ i, Hldld 

qHRHl 4 *l 4 HRll 4 HdRdl. 4 l*< 3 ll 41 <H& HUH dl 
44 <d 4 ( 4 a cl l Adi* dl d*l) , H<il H* 4 d HdH d£ ^ 4 . 

§5r|Cno1l «h 4 Sdoinf slsqiqiUll HChGoI t3 : 

?dlH *lC-CdC-Cdl*| ^dCddfe q*lC-Cdl 4 *Hl«i i, (§ 4 l«l dl 
rdll (d^l *4 ^ddl^) Cdiqdl*! dl (* 0>4 ^dlHqiHl *dll $, 

5 dl *14 *lHdl*l Cd^ddd ( 5 dC-Cdlt 4 Hl 44 *t 4 Hd 4 ^*) 

4 *qiHl 5 diq?l. 

HICH V||ts| CHCf CHqicrM WIICH : 

5 dlH *lC-CdC-Cdlc| ^dCddll. q*lC-Cdl I, # dldldl 

(Hl&dl 144 HICH $4 Hl 4 ( 1 5 dlHqi dll rdll) Cd& Cl dl 

*dC-CdU 4 Hl 4 4 dlHddl (£q*l 44 *m HR 44 £ 4 . (dWJl) 

&yf <Y2ldafl s$ : 

t| 0 J* ^C-CdC-Cdli| ^dCdqfe q*lC-CdH 4 *Hl«i l, #4 3 <4 

HSd 4 4 ^icddHi %€l diq $ I, A q»ii qi 44 Hi 4 4 q dl 
A (^dq^q) ^HdHi ^4. d 4 dddi hichhi nqidd 4 *qi 4 , 

4(M ?dd d4<*|*-3d(4Hld4. (Kte/*tofl 
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ISWS Ht/iqqi Hl£ qddl SiqR oflSrCnl : 

$&* -^^4 4*Hi«j i, q<M ^qR Koi44 ?ildni 

4^dl 4^1. 4R<5ll WlHi ^R4d ?dA 4l(Hdl4 d. 

^iqR qdc^ S&c^ q€ 4 R fS : 

^oi^d 4 i(dHi (^^l .)4 ftqiqd d i, 4 ^A 4 

^4 I ^ 0 ^ ^-IC-CdC-Cdl^ ?dCdq(A q^lC-CdH d?l^4 Cdlcqi. ?dd 
HRl H°l H4ilA t4Cdlcql, ?dA $4 4 *Hlc^ (14 ! (36l ^d 
Hldldl H^q^t^^lRdl Koi4 (3*R <41^^ dl^dl. 5dl ^llt^Cdl- 
44 d Hdl. 4?14, 5dCCdlt4 d^dlCdl Cdl4ldl [loi4d %<*i 

^•11(^44 <jc|4 ^di^diHdi q^ qAA d. 

Rws JHOiqqiHi €j|«<V «|IHI, «y ^SE,«Hi <5 4 cl «l«(nclien 

HUll «Y?1 : 

^ 0 ^ ^IC-CdC-Cdl^ ?dCdq[d q^lC-CdH 4 ^Hl^ I, ^-dl 4 

dCdH «4«i4 44. (44 cl 1 11 H<dqqi4 ^&d^ 41 u4qiq 
d wl.) himl tkb ?l^l 1 q*cj %l^«ldl4 H<d4, ^ Adi 

(HRqni ch4ch d. 44cl <% q^ 4di nil l&i 4*qmi ^di4 

d, A 41 h4A °g ^14. «wj 

4i4ofi HICH Td4&CTlR SIR OISIOIS <Y O^dgOIR JS : 

^ ^IC-CdC-Cdl^ ?dCdq(l q^lC-CdH l, <% 

444 Hied 4 °&mi B>di n4i d i, ^di 444 hich d. 
dl A Adi 4<d 5dd ^dldHl *l44 °Rll4. (44 Cd ^4Cdl ^dld 

4^1 d4, Ascii «y A HICH H4&dRd d?l.) (HiKiil) 

6SIH idiqiqicnl <Y?I cl H i ctI g4 : 

5dll $ Wl<s^ l, $ HSd <4^1H HlCd4 4dl^ 4d 

A ^Hd4 «yil d4. (4a cl l w ^4 ^ain hich4 hAch 

?l4adl (HRl H14 d4 ^4 d4, rd'l ^4 A ^HdHl ^4 d4.) 
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WSId ctI TUmqidl 0^oll6 6d2id HICH CH2CHIE 21124 &. 

Hid ^^41 &**u£ 3 l, 04*41) h 4 ri4l 

(h^HI 05Md d Hlddl4l «y Hl<H £<Hl£ did $. 

HICH CIHI21 Ula ol g|2| cl o'M cldR a\ 5r*l : 

4»*d $<A feoilH $*Hl4 $ £, 4 H^ I, dl 

*3£<H<-<Hl^ (*K<dC<dlt| H<Hdfe d*l<-<HH) ! HI*! dl4 *Ah 

*rh H%di hi4 hi4 h4 4 *ih 4 4 d*<j hi& di*4 
d 4id # 4 ni 4 $ , 4i 4 4 441 hi4 *M hi l <h(3 h 4 d^ 

<>m*4l H=M4 44 Hl4l 6(3 ? Hl4 $*Hl«i i, d4l 4 

d*tj dHi^l di4 d 4k 4d4 4di* £**ii d4l 

IHel&CHI HICH SGMIHi 2Jliqqi ddCHI q 2 li olfil : 

§c&* ^«.dl &**ii6 $ l, $ M Hdi'sr hUI 4i 4 
44 rdi ^41 d 44, w *|4l 4di (3d* *i^i ^^4 d <4. 

t^ORd ^4 (3H* (*6l.) $*Hld $ I, Hdl M$<HldRllH4 
dl*4 H6Di4l Hdl'tf <H& <4dl <£dl. d<3l HH44 Hl4 

44 rd'i4 rdi «*r h 4 4 «y tdddHi 4ddi4l Hdi £di. £i, 4 
^1*441 hM (>-4® ^di^ <a£ 4ddi4l (?42c4 I 
didldl isHrtini <H& 41 di h^I «y 4ddi4i) *% Hi4i. (IkzfcoSl) 

62IH qfccjoj q 2| 1 121 62IH 2dtrt doll f&Hcl U12I 62IH : 

$&* 4*^ $c4 H&ldl d4 H&l ^H^Hl SRHlddl 
^dl l, H«dlcSdl4 ^*61* (^d h) %ldd*, ?RIH, ^«r h 4 
^jjcii (^Jdki)^ dd^ ti*in $*hi^. M*4 Ho> r 4*4 I, 

dl *^<H«dlci ! ^*61*41 d*4i4i ^ <|£H $ ? 4 d>3l 

$*Hldi. M*<3l4 4 klildHLldl (3d* C-RlUdlHl Hl4 $. 

HIH^ ini (3d* <HHUld$. d^H^'ld 4lM 4dl4l €ldl Hd^Ud 

: 4 H>21 ^^IH ^Cd ih hi l 
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?dC-<Hl^Hl^ 45d4 (3H^ ^^SR4 d^4l ^^IH ^41 dl ?4 

4ii4 44 4131^11414 4ddi *d4 441 Knd Hid ^di £di. 

C2||«YoM 2M£oll £«<vi \||3I CJ12M «V 2Mcl : 

t|0^ HC-CdC-Cdl^ HCddfe dHC<dHdi ^S^lR ^ l, cdl^4l 

^^4i 4 hMI HSdini h&4 %?.d d>ii ?44l ^ l %?4 
4idi4l hi41 hi 4 H&^i^l h 4 k4l nlil ^^d hi I 

His4l didldl (Hl^4l ^OiOid-HlH^ (3H^ ^ld CdHld. 

^H<HHld4l HIH^ 441 cdl'tf hi. d’l d<il HRl 3Jdk d . 

d^ d>ill °g ^:H Hl4 dl ^ l, Hl^lCi Cdl hi ^4 dr4 

H^ °g Hi^ dd hi4 3. h 4^ cd4 hi cdi^di did4l h 4 d , 

4 4i4 d<il HI dld4l £^^R ^IHdl d4l. 

qviRoll 0|oll6M 2IE*l-i-H2J2lcian £MCf oliWi : 

1h d 4, Hh 44 Hid d^jj^dl HHdHl SCdlCddl 

dl4 HiHHdl ^dl. ^4^ Kd4 t|0£ HHl^l dl44l 

dHR ddi 4i hi4 hh 44 ^4^4 d^ hq din ^Sdidd ^ h4 

$Wl«i : Hd ddRlnl ! ddRHl H^i dH4 n(d^4ld 

d44i d^S %d d, n4il ^hh 4 Hdid d, 4i d4 44 Hd^id 

hi4 4h41 hi^u hi 1 (54s 4 d^ Hd^id £*di ^4. h&^il 

Hd^ld4l HC<dl^dRdi HoiH h 4 HCdl ^ did $.) 

doi£2cla1 *J£,Cl 2d|V|olR, doll 6d2 £rHl 5 t2oIR 2M2iqi 
Hl^r 5r2o1R ^H^fcril 2ll2JIHi «V02|| HCnq^'l : 

^ HC-CdC-Cdl^ HCddfe dHC-CdHdl *fo?ll6 d 4, c ^ 

43R^d4 ^Cdd (^$d) Hl4 Hddl 4dl (3d* ^41 hi (h4^ 
CVfS *1® d& %d), HC<dl^ dHlCdl i^dlHddl (&dH 4dl 

(3d* didldl H*ldl *lld4 dlH*l l <% Kd4 ^SldRdl H*ldl 

*iidi [*idid 41^4 hi$ *ndl ^4 d4i. ufe) 


U3 





HKHEI3 5rrf£R<A EHUliq^ WC-H £9 : 

Hddld dldldl HRldRA 5HHd 3Hd SldHSld 
*A O^C-H d . 

<5^ih-<5chich<tii ^o^iciaH oieioii^ Hiai eIoier is : 

3dlH &dl& $ A, dd l<H H>21 %<k $ ^A d5lH 

H>21 %1<15 $. Md 5H Hddl d*A A&i; ^Hd (dMAld)Al 

Abl d, # 3HHI Hildldl A *Adl dld£ d I ^AdHR hA. 

3dA # ^AdlAl H^dl A dldldl 6ldA dHRdR $. #hA 

AisdiHi 3diq<H *RdiAl ^diAl 3 >r%ih*h *RiddR (Ah’i 

Wl dl £lfdd, ^d HA ?A 3dld£R£ld£ $). 3d A 3d<-dldAl 

A Ad d^iddiAl °xmi d*iH d^3dl d. (3AdiAl Hdil dl 

Hdid 3dd?d h«i« 1, 5Hd nildiA dl ^AdHR «iil.) (dwJl) 

«y 511*1 Hi-Gim WctI WICHIE Wiqi dlcllofl V|l5r(>liw) 

HIE qi|R 5331 CM dal RVeiEofi Eiqi&l HOI 51 : 

dORd is 3dH (*6l.) SRHld d A, ■4^c4^ip» dlM 
3A$ ?RH HHR Hdl. HdlHl (*6l.)3A A4 dlisd dHl ^l^ldld 
<M 3dW is A A, dl ^ddHld ! 3dOR 5Hdl ^ did 3ddHld 
d3dldldl ^%dlHl (fodlEHl) did dl lz% Hl^ did ? $5Hl^ 
A, <A A Hldldl H^l^dldl (H5<2lHlH<2l HlA isHldl Al^dl 
d , dl 3d H<21 3ddHlddlMl ^dlHl RfdlE HHld $. 3dA <A 
?A d54l Hl-Hlddl HlA isHldl Al^^dl $, dl H<21 3A 3d<-dld 

d3dldldl ^%dlHl «y d . 3dA dldlAl Oild HlA MdlH £5dl 

Al^dl d A #Al <41 % AUS hih Hdiddl did dHiddl hA 

d^l, dl ?A H>21 3ddHld d3dldlAl 5ldHl «*r $ . 3dA $ 

dlAlA ^HUHl 3dA 3lH r ^5Hl Hld5 ItHlHHl 4i^dl $, dl 

?A ?lddlddl 5^dlHl d. 






cluiiofl C2iiuei| 




3dlH^U 51®^?U€ HlCidl HSCdlHl Hl<d4 5d£<HlH£cH 
(<l5$5)d HHR IeAhIHI 3dlH 3. ($mi$ tiRhc-udid i%d) 

3dldl€ ^-1^ d«i i, HHH d*$€ Hid dldl ^3A. Sd 
3^4 d5$€ Hid did 3dA d5$^U «y d did dl AA 
HHR dS. ^AdlHl 5dld. A IdHl (HtdH) 3dddl dfeidd 
((dddl^j) d?l. 3dA °A ^ih d5$Al Hid did Md d5$Al 

d$l did, 3ddlrl ^l^S ailtdi d did dl H<21 3dA <AdR 

iiAdi?! dAl. <%nl Rid^i-d^cllHdl hhr l Ahi ( 3MR- 

[?ldii d5$Al d$l did d, Hid dAl dldl. AA ^l ((HlM) 

^AdlHl 3dld d . 

AdRdl Hldl^H ^icnl <A d : *1$ d5$^U d^rj dddl 

A H&SdlAl 3dl$5 (^%H) 3dA cdlPd d5$^A dl 

(ii^d) Hi4«fl. 

qviR (xHiel) El\l2| r eiqi HIEoll 5lclT : 

3H^ ?ldl AdR-dddR H^d€ HHtAd d. ^hA... 

❖ H?ld^ HH^SR, dl^l-ddRldl^ dl^, dlHlRd^l 

(HRR) $ HH^SR did. A °g HHRl iiH^iid (3dM 

^(^ldiyil)dl dl&l H>il «R^ ^fe^A Hl-d H<2lRl. 

❖ Hdd 3AM% d5$Al ddldldl dlsidl ?R£l hich^A A. 


m.U 

V 


WiJSr 5lclT q^ dial fSHcl dieiqi (H^q dOifEld f3 : 

❖ d%rj 3 hA (And dAd Hid did. 


• A 


d^ dl^5Hl did. 

dddR4 hiRhAIhi did. 

AddR AdRd d^ ddlA ^5dl ?l[AdHld did 


HH 





WIJ5r SIciT al&lofl H^l El CH fa Cl *$: 

❖ (£wd) 3dft ^i (^<h)hi EiH-dd did. d 

Hid l M&£dR 3d<-Rl Rdd Hdl=i 3dft dUl^i 3d<-Rl 

Hdicl ?d ar HHi<ii dftq4 qiddi q^di uhi< 21 - 

%i*>di q^RHi $ £ h& m 

❖ 3d^R 3dft dl <d^d 3ft$ *W-ft%l (tftfiijni did. 


«i£i dl*! eiqi HIE CH Slcff JS : 


4f« 


4»- 


dddR d dldlddl HlRdi did 3ddqi Mdl dK-ft I 

q^ilqa^di d=ft£ Id didid qqqidl d4 mih did. 

3di diHHH'i qqi4l Ridid ii$ (fti^dl dtt <hrM d 
did. 

«i£i Eidle aiqicil siciT : 

%M d<ild ddl4 3 h*J£ ?ldl dlHRd U4Rftl$. # 6$4 

Ella ml $. 

%il&1 3di HRl 3J$d Hll d did, HC-4 dA?ll (Mdd) 

hi! did. 

q^rrjj ddl Rdd 3d eft =ftd dl&El 3dd W€ did £ 

(HtquiHl £{$ <H4tfS-»4ii aiqi4 ?liddl d *4. 

3ftdl %M tAd, #dl€ £i$ $ ld€l did. U4Rdl 

$ld£l d^Rdl ElM d did. 

M $l(d£ ?ld r d GRUidlHl 3d Id. 


•U 

V 


4*4 

V 


4*4 


4*4 

V 


5rlf»£ RIClTdl EJEcN Wl VI H lift JS : 


4*4 


4*4 


3deft ?ld r # ?R& ^fe3d Hdl 3dd dm^Di did. 

3d 41 ?ld r # dll^ldl dltioil (q^ did. 3dd d 3dl=ft ?lddl 
c-tihim Rqi^ did. 


❖ %ii£i £*H<H 4*qidl dft?ll Hlldl (3dHlH) 3dfddR 

3dddi d<ii Rq=d4i q^ 3dRtdR-ft $id r (&hih 3d^ 

d4$l *d.dl 4H^EIR) C-RllSqiHl 3dl^i. 

❖ q%<| 3dft Rdd di^^-Hi^£ dftqi u>di d4 didqi4 

(3d£ld3ft) 3J$d d^i 4^qiH*l 3diq. 

qdR Eidle aid i hi Soft sicif aft 41 d, <y ihiei 

HStRctM HIHCHI HIE <Y?e 1 IS. cl Ed I VISrlEofl JS : 

Rdd (3 HR dftd rli 3^qiift (?deid3ft)4 ^$d di4i 

4^qini 3dici. 

$ q^3dM qHRft-Hsiii cdi^ q^qR d4 m 

dHl HlHdid 6RRR dM ^^i d. d(3, 
^qR, w, Hsc-ftni d(3, ^qR, ^q, 

qHl$-3d"im MHliilHl <ftdqi-cftqi -^ft. 3ft 

Udiift didi-di^ld didi-di^ldi d&didi qqfti qnft 

h^rr q^d h* \ ftdqi ^^i d. 

❖ *ftdl-3M4 3dlH3ft Cftq^iq^d ‘d$’ 3diq d . 

ddi 3ft4 °g H^RldHl Hftq (3H^ 4^0ii iRqft ^ft^i d. 

❖ ^Rldl, rftc-ftdl 3dft qoi^idd ^dl ?rii£lHi MdH 

Kddaft qi^$ dft^. (3di ?R&Vii 3d&i 3dRiyi qi^id 
4^qini 3diq?ft, ^-?u3dc<did.) 

EM&loll CHlfWH (<Y?El) eiqiofl ?ldT : 

ylsidl CdlRiH Hdl4 ?ldT 3ft d I, qddR-H&SdR 
HHdHl^ft ii^ft dft 3di dM 4^dldi 3dfti4R Hl^i d 
^4. 3dl HRlft 3d^d4$l (^d.)dl Hd HR 

UiRdl «R^ ^RtdR d : (a) Fdd£ ^Cd {\) Pddl^ 

?ld r (-3) Fdd£ ^3^dd (y) Pddl^ 3ft<d. 


}N65r Wtrt qqi* 1 o 1 Htncll *nf£j5rl4 : 

M46-qqi<iidi 4&i &*(nqid qui4 5 r 1 3iu66l la<Hi 6 
(q6<-4 l 3 d(l 6 i*l mih qiq 4. 44 (qRdl 41 MHl>il d : 

faeiie Slcf : 

44 6*4 qnl qqi4 3 rA Rid 6 rr Rqqi 4 r* 1 
144 iTi^S 4$ 44 *i*d ^4 *i& d 1 4 5di q*rj 14, h*^ 
3 RISRI (44d Rq*il *|4 dl 3 d(l 6 l* $. ^RRqi H*l&dl* 

6<1 I 1 ?dl q*rj H=M 4 * 1*1 I 3R12C-U. d64 6 $<Hl Rq*ll 

*j4 Hd 5 rRL 61* d. (waste,) 

5dl 3d(l6l* I 3RHrqi*4 q^Hl q^ ^$d &HIR ^ 
*6461 (*<£.)dl d%46 mi Rq*l $. *dl RllMddl d%46 

q^ ^$d4 6 l& Rdfel d4. RRRd, 3RHrqi*4 M ^$d4 

(3«1h d 6*qi4 44 di%&» 6*4. h*^ hi* 5 >r 4 3dRrqi* 
rhir 64 iqini Riiq*l mil *M %&» h 4 ^*1. (w«te; 

4 44 6*4 qnl 6 l& ?dHrqi* 44 d 4q Ril 
rdRRlS. qui44 Rl* 66 d l 911&1 qqi4d RlHrdl* 5 Rluil 
4q 4 4 3dMrqi* 4 h^Rir 1 466 *^4 «y nq[Rd *1*1, 

4 R^RdRRi RlRrRR R^dl < 6 dl. R^RdR RRIR Rdl 
RlHrRR RRIR R& <?t4. (m4l) 

RlRrRR I Rl(l6R4 46 (*q(d 5 RI H >21 4 l 9 - 11^66 6 l 
£44 *u 2 <hi Rq*ii *j4 QsRd ^64 d4 *14 4 *M 
rrir q& ^4 Riqqi 1 ri4 4r 6l 1 4 4 *u 2 <hi Rq*ilni 

OsRd H*d 64 6(3 dl r!& 1 RRIR. RU (*411 “(4q£ d 66 ” 
6 lqiRi ^diq 4. (&? ywR) 

5RHrqi* l ri(16r R^qi u4 444 (*q(d4lRi 
RlRrRR *IRIR q& Wl 4. gw*) 




(a) 4(46 41 rihru* rrir 6*qi4 Riqqi r 1&1 Hi 6 l 
q& wi4 *wdi 64 iqini ruI. 

(*) 5RHrqi*4 ^$dRl «y 5RHrqi* H*iqdl^ 4 q^dl 
4di4 (R<-6d4 ^R (3Rq>i 6*1 44 4q du*. 

(>3) 5dHrdl* H*iqdl*4 ^Hrdl*4 ^$dRl °g R*<il R^S %ld. 
(y) 5RHrqi* H*mi^ 6 l^S «y qw d ^>3ii4 5 r 4 ^$d ^4 

5 RHrqi* H*mi* 4 4&1 rrir 6 *qi rr 4 4q dl 

Idi nil ^4 d i A 4% r^6i*4 44 m 6i <4% 

Hd6l*d %?l 6q( (qdl 4dl4 41 *llsl *IRIR 6*1 *16 14 

d4. (&$ yvtR) 

4 4 ^>iiil 5RHrqi* uiR 4q, 4 4 h4 w 44 c ^ 
6 l^S cq( 6 d H«1r 6*11 3 RHrqi* (4*1 ^ 6 & 6<1*1, 1 MRl4 

^6R *uRid q^S ^*1. h 4 (nil 4® cq(6l 44 (q^'^iRL 

6^6 b&. 4 r4. wi 4 44 Ril (q*lHi(Ri*(l qid 64 

d*l, dl 44 RRIR q^s ^*1. feZywz) 

1hi 4 4 5RHrqi* 4«iA dl q*^ (qq^i-niR) 14 
(nR6qdRi4 464 *164 d4. 5di R^idni 4 mI q*rj 
dldldl 6 ^lRi <H& 44 d*l. ?dl 14 Hl*l 6 l^ ?HHrqi*4 
^ 5 dRi «y 4 q*rj q^ 6 l di4 ^*1, 4 qi^ 6 di (*4 44 
R'm* Rnd ^6q4 6 *®qid q*l. 5 dl 4 %1 «y 4 

q*(j q^ 6 l d(4 d*l, I d^ 6*1 d(4 d*l 4 4 Kdd4 

3£6q4 6 *®qid Rd*l, 4 qni*l ?h 1 Rid 6 q^l d64 q^S 

ti4. ($? %VtR) 

4 9ii^§ qqi4 hi*MI M q*rj 4qi ml 44. *iA 
4&1 d64 6ql d4, q*rj qqi44 q*rj MH4 qnl 44 




OsHd AAl *dA <Aqi ml <AdR m&l H>il 4 h h% l 

Ail $, =A hA h 4 <xA Al 4 hAI <H&?1. ^A qfcA 4 
3lU££dl is^Hl d^ «l^ %q rdR 3ll^£ 4dA %l(Ad <i«l. 

5Hd 4 3lU££dl 4HH (7?/.s^ d* oiSllil. 4 AdlA 
qnj qnA RndAl (3 <<Am d $$ 5dqqi RAd wi^, 

?HH d ^ ^ hA dHS. d^A Al 4 *l4l <H&?1. 

rdR *dl HH [Hl(d4M 4 dHJ 31U££ dlA *ddlHd <AhrA. 

(m*tt 1HH «tT HVKiti) 

4 ^dMrdR m&h ^dddl A& 5d%l<iqi hrrA AldA 
Aq, qqi44 d AM Ak, rdR qnj AdiAAl (HRkdn’M 
AlisAl <X?A. ?Hd ^HMrdR H^iqdR 4 dHjAl QjHddA wild 
t^A, H^rJ ^MrdRAl (klddl A 4 q^dl HlRli HdA d(A. 

^r) 

sell sell cejqgi^ni emdceiie Hcncfi crieil ? : 

&H cqq^lA 4dl$, 44 (AdR «lA («RdA <40. H«ldl 

5dHrqR)4q^qid3ftdaft : («l) (dite (?) d<dR («3) dAld 

42 <A isHH I AAR (x) dOR (H) 44 H$ (?) 44 H<dH 
(o) 4£*R. 3dl4 4 (k(d4l $ : 4$ *U*R 44 qHJHl 
Ak, 4ni (AqRAl q*qid4 d4. Ah B>di 4 A 4 ^r 
A l m§[ 3>ri&& 4 ^4 A Mq&%R4 Hidqmi 3diq4. 
Adi 4 £*r 4 ^4 dAl (c) q^Udd (qA<did/q(A(Akcq) 
(a) q(n*qd 5dA (ao) (Ahi. 

(wji$ q^r 

A& qqi44 qAdidi hk-hi qHRi ^q[. HdAi nnq 
Aki4 &hhb h 4£<4 qnjA fcqid4 46 $ikl d(A. 
5dA Hid qqi44 him qn^M 4 h 6A qnj hM cAAl. 

q^rjj wiA qA 'x^A ^iidAl ^4 ^ mAM q^j AhiA?A 




^A<hi qMi<ii mhiA d Al AhiAA ^A q^ ^Rd $AA 
hAA ^AcA ?hn qiiA AuiqqidA AA 5d(AiR uih d. *di A 
'x A A ^A'x-s A ^dutAqi^A A^ hi A q^ ini A *>iqqi A^ 
qitid A Addi hizi iniAA A4 [qAddi^A’j qAd h$. 
Ari 5hA q<ii r dA 5HidR ^AU^ ?diA AhA, wA 
A qnj ?diA, rqiA A Aai 5dA q<ii r d mhiAAI d dA ?di 

RqtdHl H<il Hl^^A q^rrj, H^d £*qidA 5d[A^R uih A. 

5d<HHd 'A HitiA A q^ A5 Al^iA AAl diAl Aiq ^qqi 
hAA qinA AlA Aq Al AA q^ q^d ^^qidA A& 'x 

5d(A^R dA. q^ (3HqA3iHi Aqi4 1 qiq^qiA ^ SRddi 

(3c<Ah PAqR ?iAhi ^^qini 5dRqA d, AA ^Al h^i hh<x4 

PAqi^ q^4 RAlAni A 511^^4 %q 

Al Adi qRHSiAA q<ii A hi<h AhiAA q^d ^^qiAl 5d(AiR 
hiA ^AA. 

PAqR q^di ?d-q ^hA <hhchh Aqi 'x d , #qi PAqR 

?iA 5dA (Aqi^ ^ qd (qnj Aqi q^R nAsA)di d. 

=xA dir^iRdi dqRi ?dqqi dir^iRdi ^hAA ^^qi4 

?i^q Aq AAl RlAqdi4 ?Rd ^AA qnj^ 

d. ^h^ A5 nisi %qq^ 4 ?rA qq^ ^ A 5diA d, 

q^ A [q?Aqdi4 dir^iRi^ hmhAI l dqin ^^qi4 ?i^q 
d Aiq 4 RAqdi4 ?Rd ^AA qnj4 

dAl. si.d. A^ nisi %dq^4 ^4 ?rA qqi<ii I A hhchi 
d 5qqqi 3Hi24ii RAi ^q ?hiA d. 5d<HHd, 'A 4 RiAqdiAl 
wineiA 'A A A d nllisiA Aiq Al qiA hAA dm^Di dlA 
°l<iliq. (§^ iptR, ili HVK-ld) 

'A qnj A^ 44 RlAqdi4 ?Rd hiA qqqini ^i4 

Aq l ^di AlA Hiti^ 4A nAsqi A^iq, qiis>ui4 Mh^. 







d.Hl 3ft RUlUdl d £hiU rUR Hltiid dkft $U 4^<Udl 
3d(4$R $. 6l.d. ^d 3ft ?ld ft3ft I 3ftni $, U^ 
H&SUl H^l 3ftn'l c*dl %tdl H^Ul d(ft ^Hddl 3ft 

*Rft 1 ?di wu4 £u|$, u^ 3 ft mi4 mu^ dii<j qftft. 

3HIH did rUlft 3ft qdj Uldlftl Ulft, d^ftl QjHd U2U- 

qi4 HRUift $41 d£. SHWildlHl *& 3ft qdj 3ftcft 

4lft qiu4l c-ftaft Hi^l 3diuqi^ d(Hq «y 

d^ft. Hltf uiaft Wiiqi H^ I ftn'l 3ft RuWdl U>21 d tirft, £ 

Wlftlft qUl4l3ft 3ftft H4l&qi4 fell 3dl4t tiftl, dl 3>uqi 
R^dlHl 3ft qdj^ ^d: *i<HU£d d?ft. 3dd tift 3ft 3ft^4 

qui4l3ft wiqeft [qsftudi dift a^ft 3 ft Ruftudi q»R End 
adfelHl 3diq?l 3Hd Kdddl # ft d$iqd ft.Ul4l Ulftaft 


Hldid 3dHiqqiHl 3diq?l. yv«3 *<•} ziIh'V&H**.) 

% Ml qdJHl fe RuWdl d ftki^ W31HI adl^Ul 
H^l 3ftdl Uldldl Hlft (3UUl 0 l is 41 C-ftUi. ^41 dl tift Mb d 
dl 3ft qdj Hl^l 3dl4l Sli d, I d dl aftftl QjHd UaUUlftl 
HRUift $41 $. %VtR) 

ftddlft dft (?Rdft C-ftft H«ldl 3dHrUR) qRd£l4lft 

d^Cd ddl daft. w4 fdUR q*$ URd^Rd d<»€kd auq 

$• (| 3" 

fvRIlS 5^21 Cl 

M qdjft $ui (qdi ft4 h 41£1 a^ft £ ftft. fe^i 

dft, %&» d. adftdM ai^S oiqi fe Hife 3ft 3dHrUR 

MIH auq $ £ aft ftc-ft qdjft 'ft.Ul H^l Ud& d USUlftl RdtdHl 

dft&l $U ^41 i. H^l (HCftft q^ft » HftCdi 3ft ift, Hlftfti 

4lft Uldldl 31® Uldldl 3ft^^R C-ft'4 tild. 3dd (HCftd 
ftd'l M Hlftl i &IU U<31 d tiid. U^ qUdRd q%rj ^Idl 


r 1 

U^l %ll£l 3-IHIH ^^qidft 3d[ftiR UIH til rdl daft. Mh q^Jd 
^dl uftCdl U<31 ^ftil ^IHIH Zll d. 3dlft PdUlft ^3^qd 
iftqiHl 3diq d. (nr«-M) 

Pftdlft ^d-qd Hll il^ ^$d (dfed daft. 9-llti^ q^jft 

%iqi U^l ftl&l 31HIH l iR i^qidl 3dHrqR d . rdi 

^aft l^iMy 3dHrURd %ft ^HIH 5^1 HV&hi) 

Mh q^ft c-ftui u^l % ftft qiu^l eft, 3daiqi ft^ft 

dl^ft, 3daiqi 3ftui $ft& sftu ftsi bi l i, ^dl iiRiSft 3ft q^ 
U*d ^^qi^ ^?kd aitS %d, 3d«iqi dftPd^ 4lft 3ft q%rj 3ftoft 

uftft i'lqi’j ^lillftl £, dl 3dl dHIH Rai(d3dftHi PdUR 

^ 3^Ud 3-IHIH ai^S %ld d . 

3dlftl ^ 41ft il q^ft ^ e-ftui uftCdl ftft qaft 
dl^ftl, oft4l ^il ilaft ?naiqi (Hlft 3diiftl 4laft ftl 3ftdiaft u>il 
PHdlft ^d-qd (^qiaft HWldft 3 H^r) ?:IHIH «y«ft. 

9-llti^dl ^r^aft H<il Pftdlft ^ d-Ud ^IHIH «ltS %d $ . 3dft ft 

3ftdl qR%l6R d^$ d^Cd aiftl daft. ywiz HV&m) 

^iui q3R q^(J H41&UI U^l H4l£dR 3ft q^dft HlRdi 

nftl m $. 3dft ftft HiRd^4 ^3ft qiu4l «i^ d. 

[HUR ^ 3>Udd iRift q^ qURftd VRd i^qi Hlft 
ftURftftl ^^^d daft. %ft^i?ft H«3i ^ft^ft 

dHIH ii41 nl d. 3dCdHd, dftsft dHIH i^qi Hlft qui4lft 

ftftl °mi 3dd W dft&ft aiuft tidft ft %ai«l q%r| Cd^ 

3>uq?q£ d. (|f 

il^u^i qdj H^lsdi ufted’i ftft 3ftacdi ^'4 ^eft 

^3ft i ^iui u^l qdjdft (3^q 3dft ftdi cdicnl d-i^ n€ 

%q. q^ %lqi Hift 3 hr 4 H^d> ^ H^l ^ 3 ft 


q%r| mAA AA dl (Adll ^ddd VllH d(A did. Ml RlRddl 
dlldR RlRl-d diillA (SIT M,m) diA Kdl'fc' d* $. H'fcRHl 

q^ # M (3^d nil Adid d diA A A $ [qAddi Aid 
A A A A QjHdHi qd-da did d, A Aj^hA [qAddi Ai A 

dMR<A $*qiA # Ad m^. $ hih&^ l HRiHUsfl, Hwni 

uqRid Ad A AA q^4 dMR<A $ A <1A ^ A $ . 

hAA I H^iqqi m2 AnidRi d(A(dfa (Agentpk 

d^ A&-ddlA A A Ad, rdR Hl£ A # Mdl d(d(dPl 

Ad A 3 rAI<hA (nqi^ ^d-dd mir dA dA. ^ gw*; 
H&£qi d*A q^J A Adi d^idl hZdl (3d* A muA 

A$A dl 9U^A d*^ AdlAA d*d £*dldl M.\k £R MIR dA. 
q^rjjdi Adi d^dlA *RHIR>AA Aimd<4 *&& *UH 

(AqAiA HriHr^u) 5Hdqi ^m* u<3iiA ^th eld 
l MiAldi £* wni Ad dl dit^A (Adi* Ah (AdA riA 

AA *£ iRdldl HHrdl*) MIR dA. hA 3ll<££dl HdRldA 
HI HHrdl* RRIR dfe did. H A 'A A (3 «ilH l HI A AdA 
idlA dA, dl dfcA Hid (Adi* ^d-dd VllR dA. Hd Rltiidl 
HdRldA (*d(dRi Ml HHrdl* RHIR d&A A A HI il d& 

'fcA. (m*tt m HVKHd) 

A A h °x rIsih’i (qpHR q%rjAl 'Adi (qdi h*1A 

Ad, rdl$ £$£ d*tjdl RSAh I ^A <$A (Adl$ ^drl 
uir d?l. hA 'A d!A$ q^Ai A& ^A, h *<j Al® Iz&h 
dRjAl %.& d Aid rdl* Hid A «y d*^Aldl A&CHHl (Adi* 

^d-dd hih dA, A’ hrjAi «A£ dAI Aid. ^h<hhh, hA 
[^dfd^HlHi 'A hA^c-A q^^AiHiAl AU q^ hi^I 

^A, dl A HRIHI mA^-A dHIH q^^Al qdlAA H^d 
^AdiA. (nrc<-iti) 


r 

?Ah cqRd Hididi ml ma ^A'mdi ml h^i nAe-Adi^i 

iiA ?iA d . dKHHd, «A ^A A q^4 (qAddi mm (qdi ^hA 
AlA d^i^di (qdi q^ hAA ^A dl (AAddiAl mi ddi 
H^l ?A q?r(J H^d ^^qidl 5d(AiR HIH ^A. 

tkb q^Al (qAddi 5dA A4 d^Ri^Adi dRidR^il A 
A q^ uhiA ^AA. 'A 5dH ^dfiri hh^i q^j-A A^A 

(qAddi^ q<i(d kii iqini mi^, rdR d^l AiA ?A q^ 

h A A, dl ^q AA Pddl^ ^ ^dd UIR dfe did. MUMtI, «A 
Mk htoA ?A (qA qAqqini mia£{ (AAddi^M 

(qd^d 5Rdqi ?AdiA (3d^A idi4 'jr'iiiA, rdi^ ?AA PHdi^ 

5RH MIR dA. 5dA ^-d^dl ^A d l, 5dH =dKd 'A 

A^ q*&j qdi>ii rdi^ 'A^ ?i$rA cq(Ai4 ^h AA d>ii 

(HdR ^d-dd MIR dA d(A. (HVGH'i) 

fuieii^ €hoi (i>iiHl-^5«iiail) 

qdiA4 wih&iA d I A nq r Adi diA hiAI^iM 
AA hi A (^i(dHi qdj di^^A ^dd hi. diA 'A q^ni 
A^ Ad Ad dl A d«5i di^isA w<ft A di^^A dlA diiAA 
l AA didi^ini ^iAIA q^ qdi^i hz§ dA. hAA 

$Ah RC<dC<-ll^ di<Hd(A qRC<dA ^Hl<^ l, A%Al 

dlA diiuil, A diHRiniA dA. 

hAAA qdjni A dit^A AA Aql Ad wid 1 ^ A 
q^di AdiAdil diA (A^iiAidi hA Ad ^i^iidl Ad. diA 
Adi AA q^jA Knd dsA ^A Aid, rdi^ 5iteiA A q^ 
AAA ?RdlA dn(Ad *AA d^d i^qidl di(A^R d : 

( a ) qdjni ^ AA A Ad AdiAA rdi «y Asi ddl Ad. 

(^) di^^A A AdA %?i d dl hAsA hhA d^S Ad l d 


4dl H* hvtiL i*4 qnl. 

( з ) 4hi 44 qnjdi riHin sin Haiqi iMnn 4i (q?iH 
sin ml 41 wih&r daft, 4^ d w«i 4u, h! 
ci^ 44 hi 4 4u. 4il I “w 4 qnj nil $ h! 
# (*4(14 $”dl HlHl$ q%$j qURl d i«jj 4u. 

(x) 4 %4 4 h qnjni <4 ^41 'XHqitf w ^41 
au£i 4di [q?l 4 hr1 hi! ^c-uh! d i4 <4. 

(и) 4 4 h j (dqR>ii Htei ml h*h h! Hid d 4u. 

(?) ci^ M^SHl h 4 9ll«£i d*iaft qHJHl 4^ Mi d ai*J 

4u, #di c44 4 qnjl H^d i^qi^j HHiu h 4 'mu. 

( 3 ) HUi£ qHJHl ^<Hl 4 h (4?1 W 2 HI h 4 4 £IH 44 
4dl4 *4l£(d Hi *0 Hh£ 1 <Hid d i4 4d, Haiqi 
4^ iM £rd d i*£ 4d I #diaft HUii4 *4l£(d I 

*0>Ih£ 1 <Hid Urtl 4d. 

(3d4id £4(14 Hltiil 4 H(4iR daft i A 4qqi4 

I HlH^id 4dl4 Hll ^r 41 Cl Hi £IH I Hl4d 

iR^l fiHd HilCqi4 HRl^ft hi. U4rj 4 qHl4 Hid 4£m4 

3lU£il ^C-fti *iH H*d Hl4 l. Hd SlHHl^l I HlH^id 

qHJ 3lU£i4 Hll °g *lqi l dl HI 'Moi $. 

4 IhrI Hl4qi4 Ikldl 4i*R d hi. Hi 
3lU£i qHRl4 Hll 4 ^ HHlHld i*qi Hl°ldi 4d l Ml 

Hi4qi4 qnj dH i Rd cM c-Ti. h! hr! a£iqc-ft ^iHHiaft 

Mi *iH HR ill Hl^Wl *iH dl H*d hi l £l, dl Hl^ 
HHlHld %&;>}$. HCdHd, ^ HHrI 14 &1hhi4 I 

Hl4^id 4qidl 4i^R il H^ Hll °g Hl^l clqi4 




[^l(dHl 4Uli ^id4 H<il HRl4 hi dl Ml R«l(dHi 11 

*iH HIH4 °m^Oi d^ft. iRSli Ml CdR-^?Hd 

(m^l mh n<I H^c<-ui) 

PdH ll 4H Hl^i ml ftdd?R4 H'R'l ^HR HIH 

HI H(4iR4 iM °g ^$d daft. HI H(4iR HRHSrI d^i 

H<il d^Cd HU $. (m nvc<-ui) 

Phh il 4ndi cft4 =m (3H* i^m AHqdi ulc-ii 
q^ q*d Hiqqi4 4u 4 Hi^i qni44 n^qid4 (qdi 
H>ii 4 h i& h! ^ q^ 6 h^ i^m Ah^hi h^ 4 q^ 

H^d i4 ^Hl 4 h rdl^ 4 hr 14 H^qid^ft Haiqi H£lCd4 
a^iRi ^4 $. (m*{l ih! n<S« nv<«<i) 

'm iM sldl iRil q^ 4 hi 41 H^d i4. h! 
4hr 14 HI [Hi 41 4dl ^4iR HH i4 c44l Haiqi 

Hi^i 4 q^ 4 hr1 hi 4 c-i^l oiul h! hi4 0 X'Zii$i, dl 
4 hi44 M hsi hm (qdi q^ c-i^Sl 4di4 hr! ^i4l 
c44l. h! Hi^il Idi 4 hi Him i4 4di dl hih i^qiaft 
q^ H^d inqi-j ^^qR M °xii h! 4 q^ qni4di 'hhh 
r/?/.s^ liH hi 4 «yil. H^rjj 4 4 hi 44 4 q^dl nltni 

^4iR id! d tild Haiqi oqi^idl 4 HI Hl^l Hl^-Hl d 

4u. rHR hi Mil [hiUhIhi 4hi4 hr! qnj *M ^iqi 

Hiqaft 4 q^rj H^d i4 4qi^ ^qR d4 auq, HC^ 4 

q^ IhrI HRl HdlHd cIhrI. 4 dR ai& ^?1 dl Hliii4 
q^ dR «lil. (mifl) 

4 iM qnjdi qHi4nl q«l 4ql (qqR hhu I i c-n«ift 

HlHd Hi qHJHl ild (Hl4) ^ & Sid d4, rHR [qqRd 
iR<il 4 HlHd 4 q^Hl &IH H^lRl d4. (n$ r <H H°gc<-iii) 







4 M d%r| 4 ?Rd mM did l 4 4dl dHIH 44 

H* H3£> dl dl (4dl$ 4Hd isR! ci^ ldl4! H*d 
$4 ?l$! d4. dHIH 444 WH£l4Hl4 ^RrlHl 

‘ftlddUdl !4 4!4 WlH6l4Hi4 H>31 ^hd d& %d 4. 

4 44 £*4 qn! 1 hi 44 ^•iiicil 4^ did 1 mh’i 
$<H l>2ll $<Hl<3ll 44 4. ^Hd Hld£ 4 44 Hi! dHJ M^Sdl 
H3£> d& Hdl did ril dl 4 44! *sR 4 dHJ H*d hi \ 
Uhii d<4. ?d<HHd, 4 44 4& 44 %dl 4d Wltf 
3Hll, 4dl (K-CdH 1 hr 14 4dl d ddl, dl dl ?dl 4d! $r! 

Hldid [4dR 4 h MIR d!. (§f yv«3, h%c<-m) 

4d WfS -HRdl d4 4!dl Mh 14 fldR 4 r HHIR 

d& ‘fcld 4. (&? yWR) 

(\) qHJHl 4<Rl 44 4! *0 Mh 4 £ 4l£(d4 W£dl did. 

(*) m!M q^d 444 HH®1 qiu^l M. 

('3) IdRl i (Hll 5dlHqi4 4l$* iRcft. 

(*) qnj4 H^iHd £Hq<4. %idq^di *Riqql. 


3Rdl q^R H<31 qHJ H^d ^qij H id did. 

(h) qnj 4! ^4. 

(?) q^ dsni mvH £4. 

(€>) h!M ^4d4 (!di& £*4 q!i... 

4 %dl 4d4 m ddi H<M Hld£ 4& MH hi \ 

4^ did, #dl £R<sl q%Tj dRd £*qi4 Hdl& d& R& did. 

rdR H^l %dl 4d4 W31 did cdl$ Hld£ 4s4 OsHd H*d 

HWiqqi4 HRl^tl $4 *l£ d. # qHJHl *1<HI 4d! £r! 
41fc4 d& H*i 4 drCl. (&? ^ wr ) 




oil SI oil fseifcmi qsc| frlisloi dscl Srsqioll HoIIEJ J9 : 

(\) q%ridl ^ Auicdl H^l dldlt Hl^l ?1 

q^n’i hi$ dql sld Asi d& %d. (^) ^ftqqi nil mh^ 

Id^l dl 1 ! 5dddl 'mdd^! OiHd dl 1 !. (<3) ild^ dddl r 

d^l q^! di 1 !. (y) htjh’i hi^! q^l! Mft&c-u 

cnla4 i?i4 ni!l i. (h) %-^ldH’i qiq>s! hi\ l *ddqi ^ni 

HiHitlH hH dl 1 ! 3ddqi ^d! h[W£ HdlH l. (?) Mdl 

hi<h ^hIouoU di^di H^l %<siqi h^ 4 i ^Ini# q^j 
dK h 4 «ii. (e>) Hiqi4 q^ hi^S cll!l, rdR h^I ^ni 

^<ldi &1 h! 1 m d^. 

q^Hl &1 h (^H) ^TRlldl !4 GHdHl dSlil (dW-Rl 

[d^siid cdKd^dl HRl d^l i^lddlHl ?Hiq?l. ! dlil d^Hl 

&1h dldl4 [^l(dHl 5d! q^ SlH^fed dlqi4 [^l(dHl 
?!h h! Rd[d5dlHi IhHd Mihii. ?! h! Kndl q^ $ 
hi$ d^iqd d?l, did£ lacll <% ^^h! 1 HRiift qdi£ hi! 
«li«l. 

nidi hi! q^jni ^ dql !h !si d^S ^idl ddl, ! hhih 

d^S %d dl ^dl !h! iiRisl qHRld H^d hH SlMd d. 

(§^ wc-qtij 

^ qddR Hl<ilH dql !h Hi! q^rrj H^d !qi HR Idl 

did dl ! dHJ H*d «l4ld d. H^rJ 4! wl<4 IhcHh 

R^i(d41 44 d I IddR hi<3ri q!4 qnj! ddi !h hi! 

H^d <H& ?l^dl d4. 

(a) qnjHi Hidit d^$a! 4ql qdi! d(JwH 44 hi! 

4nd!l did Md %& d^ ?Rdl d did. itHh hWLi 

id 4! 44 di4 5dddi 4di h^ ^i ddi4 di4. 


^C- 





(*) (3U* mi nftl mrjhi 3dqi qHRi aiqi 

ftq l <% 3ft4 Rift 'ftiiftfH n rM ftq. si.d. Rft&c-u 
oiii hi $«i 3>ucft wi, h&£<hi Rani ftsi «i£ 

m, ril 3dl Rai(d3ftini qRdR 'ft MRJ H^d ftft dft 3ft 

qHRl cqi<y ^l«5ll«l. feZawz) 

$ ?ddi^ qft$ H%«j ftq 3^ft ftni Hift 3dft ftiRi 

#qi dMHl HSlftl 'ftqi H«U. 'ft Rift 3Rd MisR HIHIHI 

ftq di. RftSdRft 3ft ?ddl^ ftdlftft H*d £*qidft 3d[ft$R 

d^ft. M^i <ft 3fts<Hi q<J UHliilHl ftq l #ft RIRIR R<H<21 

($£ Rid) HI ft.M Riiiqidi Rift ft, dft RftSdRft Rtft^R 

MIR £?ft l ft RlftqR], 5ddl^ ftdlftft H*d ift l. (nrx-ui) 

#dft *Al afti mii 'gft-'gft Mdl ftq ftftl qRJ nft£- 
qini Riftl ftq. £i.d. RHfts, &u l $R qftft. Rft ft ftft 

aftsRl &1§U (ft d°l) HRR 4$«Hl, # Rldl-H HRiilHl q^ 

°l | 2 lldl daft. £l.d. HR ft y 2 £l, dft MiZQ Rl$ ft. Rft 'ft 

aftdl £*d’l qHl3> d°l (tm) HRR ftUft Rft aftqi HRR 
*ftq I ftift «y (3HqftRdi hsi d Riftl *i£di *ftq, rHift aft 
Rftft $1$ ai& <y*ft. Rft RftSdR Hl<H H*d iftft dftdlftl 

*£R ftRftl ftft. Rft 'ft Hl<R d$d HRR daft, H*^ H^afthi 

I RlRqidl I 5RR M (3HqftRdi adlftl R£dft tftq rHl$ 

'ft RICH ^1 RaildHl h\^£ tftlH. ?dft HftfcdRft ftdi ftd 
^ftqi4 m aift oift, dft RftSdR ?ft HUH qHl^lft H^d 

$lMft. H^ %l Hl<H Hftdl4 ^ RaitdHl Hl^. d <iftd 

5dft iinqi I yftc-qi h^I ftni sin tiftqi-j %«iiqi h^ ^ftq 

dft H^lSdR HIM Sftdft ^R<ift ?ft-ft BHdHl HSUft 

^^qi4 HPl^ft d, Hl<H H^d i^ft ?l^?ft d^!. 

(«i^ r q H^c<-ui) 


so 


oi&iai $i^i : ( w cl ^ fnsl vi ih ejcift wRisi^) 

$L q%rj ^ftsc-ft qHi^ Knft ft^ft iqini ^diftl tiftq l 

$ OsRd ft q^fjdl A^H<il qHRftdl dft qft^H d ^ftq rHlft Mi 
kmiW. MhX. Hftsft $\k £*qidft daft, H $ 

HrftHdl HlCHHiaft l q^$-ft [RC-£ddl HlRHiaft 3d&iqi 
(ft^RHlR Hll RRft ^ftsft l 3drHd (3 HI (Hlft q^tj 
H^&qiHL ?dlcft t^ft dft Hftsft HHIR i^qidft M,\khiZ MIR 

^ft?ft. (?1<S<H HVC<-Ui) 

%. Mft dd^lft M q^ ^du-ft iqiHi 5diftl ^ftq ^dft 

qni41 (3 ^r [q-HRi ^i^ftlft ?ft q^ (d^lH>ii 4«J d 
^ftq. Hi^yiaft %i 3 iqi h^ I ?ft q*^ ftftl daft, ^cft HRiqini 

5dlcft dftl. ?dft 3ft MHlift daft, $ MHl<ift ^ftftl [q^lHdl'j qiitd 
^^qiHl Mi^ ^4- H^lSdRft Rft&ft RHIR ^^qidft 
3dftl£R {X. (HVKiti) 

<% Rift $d*(H& «l5, ftift dd^lftM m aiqi 

H^l H^l^C-ft qRJ HftftUl qRjftl ^H qiH^l dl^ftl ^ftd rHl^ 

ftdft Mi M\kh& RHIR WS wft. 

'ft R&SdR ftHRft4 Rift dd^lHil rHlft qHl^lft 
H<il Rft£ft RHIR £*qidft M{khiZ MIR dft. 3dft 3RI 3d[ft^R 
wqi^ ^ftqi 3dft RHIR aiqi M$i 3ft «y <|£Rft d, ^ H%dR 
(Rldi) 3ftoWi ^iHl d. ^y<s«sw; 

EfSICHI : (aftsiofl ^IHlfH) 

Rft&ft RHR ai& oiqi q^l qRdR I H^lSdR ftildft 
3fti HHiiR %q^l3ft Rift. RHIR ift ?l^dft daft. dftlqR 
RftSdR (91W4) ft^S 3ft^ qRJ Hft&Hl H^l ft^S £R<3 IR^ 
3ft Rift RHIR i^qi HRl ft . 3Rl [RlidHl Rftft RHIR i^qi 


.QQ 





ml AddR4 =U3D^4l U>2L ^4 4. 'RW^ HH^tM 
4lsl rhir £*cu4 uRdiA “4M<Hti” ^Adini *hiA 4. 

^4d ?l4$Ri 4 I, d4l4 s4h R<HR<-<Hlt4 3R<Hd(A 
cir<hh 4 SRRiciJ l, 4 44 hrir 44 s 4di ^rchhih riA 

4isl<-US (rIs! RHIR) SdT I 4 M4SdlA Sr 4 <H[4tfd 

(dlt&H) 3Rd H^Slld Aid dl 3R«HUS d^RUHl RdlHddl Rci4 

44 d^Hld Hl$ 5 4 £4. (&*q<H 6 *hi<h) 

h4shrAI vr%*r rh%AM hi*5>41 
RhA 44 rhir ml %4» 4. ui«»4 EhrAI cihri £ 
dSUlAl ?Rd <HRU$Al 4 m<HI (RlSl RHlR-l) HI dm4o> 4. 

5dl ?Rd Rid 5>RR£R£ tS?l ^d Hid Hl^4 OsHd <Hl^ 
n$A. (&[ yvtR) 

4srus Arhr ?dd m4shr d^A 44 rhir midi 
t|SHHi 4. ^Hd d^HRd 4% HdSRdl §£HHi dAR^Al 
mini *hiA<hi 4s id i ^shh'i 4. (|f ^ r ) 

hi(hs 4A ^cimi mAchi uruci (4wh) ^hA Adi 

4Ur (S^h) (3dRd cddtSRRl RdlHl 5dlA4l Adi&diAl 

usi 4 srus (4si4 rhi(r) RAk r 4 %id 4. (w«w; 

RAk 3Rd £ld&R3. RlSl RHI(r (4£l<HtS) Hl2 5dld?d£ 

4 I 4Wd (S^HRd) 5dA S^A (rAIsr) 4s °g <ASS 
(h^ 14r) 4 did ?Hd Arri huh (hAIri) tSRR Aid. 4 

Arri huh d^s r 4 Rdl tsA dl 44 rhir (4$uh<j) dk 
r 4 «il. 4 Arri huh (H4l5d)dl 44 s 4«i l <hir ri4 

h4i Aid dl As chi HUHdl «y rIs! rhir (4srr.) r 4 RSA. 
4 RHd (RKhAI OsHd) d^ d4 r 4 Aid rdl$ H<il rIs! 
rhir (4srus) 8«S ?il 4. (§f gw?; 
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§5:4 HHl4 ddRcrll H5rl4 : 

Arr (4s) dl <|SH 444 Adi hr$A ArrIAI hi(M 

Rnd $VR 5dA H4SdR4 HlRd4 HlHld Hl(4d d4 

%d 4. ?dA 5dl MHrI H4d4 ^^^dl ^4 and 4. 

5d^ilH HHl4 dHRdl B> UiR 4. d<il U£R %4oi 
clHRdl 5dA d<il dm4oi HHRdl 4. 

JjeiH oiBI : (h) dl($0i CHlBiH (^) dlRoi ^R<HlRiH 

(^) 

oil^J 01121 : (h) HltdCd (^) SlRlS (>3) H^^. 

CTllflrW CHlfWH : 

dl($05 CHlRiH A dHR 4, 4 4dl4 5dH<H (dRdtAi) 
3dA hi&i ?idl q^R mhrI nAk Aid. AddR d^4 44dl 

44d>il U^Rdl HHkd d Aid. 5dA dddR-H^SdR 
HHciHlAl 44dl Mh< 21 U^Rdl 4RtdR d<il Hl4 d 4. 

ollfirH okCHlf^H : 

4 dldldl 5RHCH ?dd ^<51 3ddld AhrAI ?ldl (3H^ H?ld 

um! 4^ii r 4A |^^d Aid. Adi4-H4sdRHi4 44 

4idl (4dRA <h 4 dlrilRli CHlloiH ?dA ^^4 d Aid. 4 h£ 
HOO ^(ddldl HSCHIHI 44 RdlH H^SdlHl ^dlA. ^d 

44 dl^dllHH ?lA d ROUSdlHl ?dlA. H^SdR RdlH HrI 
4A 44 ^rdl Aid, AAl hi 4414 d4 ^41 Aid, A 
^di Rdin n4sdi AdR ddl Aid, dl mi 4sl nAk-^^H 

d4 ^idl. iiRisi^ ?i45dd4 (A^ 44 ?iA cdoiudini dAl 
?diAl. hhci4 h^i ^%ih4 4 . ml mi 4sl hR^i d4 
oidl 4. ?dA h A dni 4 44 441 usi nisi ^s ^dki 


<93 





Mpkm? d«£L ml %il&A ^ $ 

HAqniAl hi& AR RidRqi nil hUjc-m hrA Ai *u %iUA 
dAk dlRoi «l«l, dM<ldd £R$l <HlRiH d?A dAl 

affl^r «i£l : 

# ARlHl AdldR q^Al MdA dii dAPdd Aid, #»R 

dlHlR-Rl ^Hd Hl<d£ M q^ AAl dbA, dl Ml 

m£i Adi hih 4 q^qidAl &m? H 144 (^rM) k?A. AR<hi 
ml l dlHlRl 0 l-dl^H'fr H^ldl Hl<HHl qi<Al dSR Adi 
hihA shPUr d. (^ 4 ^ Aisidi 30 € q^ u$rA d.) ^i 

U$rA dl %&» AlSldl ^.dl. 

dm&0> Al&ldl Hi?l qi?l U5R $ : (a) Hl(d<H (*) $lRl£ 

('3) His^. 

HSr^e «AeA : 

# dA&A HldlAl 5ddCidl sA^hAhrAI %lt£k Aid, 

M him qid wi 5 ddqi qndA <h£ diq*te Aid. 

$nl Htwsni ARA £*qA mmmi ‘gwdiAl ^doiid q& ^idi 

Hit H>il &«£qi h?<$\.. 

0 -1 1 fcld *neA : 

HitdcH AteA AA d, #hi qqidR q^j ?r& £A 
dAdlAl dRKHAl «y *l*£k d Aid. #hA *A& ^*l<HHld 
%<*i? (^t$?)di Ahr k Ai A hiIAch AkA $. £R«a& ^«r 
^IC dHlddl <£iHl Hl<H <*f dAl. *dl UHRldi AM qAdldl 

Hiqi 5 dA %q(dAl «y Hdl $ . 

^rlfelE «AeA : 

# %M dAdl4 5H%l<H (qdldR q^)dl 5 HldR dl %l<£k 

Aid, q ^ ^ $A& £rsrr Ah’i $%u£ Asi d£ m #*R 
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H^lSdR ?ddqi qqdR nAdidi d*$Al $A£ 5A<tt ?iA c-ruA, 
$m AdA $ iq&A Aid. 


Rdd 5dA (Hid MHUiA %il&ldl dR U£R $ : (\) 
qoi^tq^ (?) dqRiq^ (s) ^i%u (*) ^^iqni. 

q^cJazig : qoi^^qtidA (Hiqid r ^A I, qqi^l qAdiAl H^\t 

Rnd ^>iiiAl Adi€ Midi RhA q%rj q^ l. 

tH ^IqqiHl H^lkd q%rj 5H16 ^RiqiHl 

q^tl k 

ciqfciaie : ^ RhA q^ hM, ?A «y RhA (q^d^ cniq) 

Rnd ^<iiiAl q%4 A^tl i. 

^loigi : ^ RhA q^ A 'K'iiiAl Adi (3q* d$A 

<h^ q^ AdAl. tn ^Riqini h^I^IA 
Mt? ^(qqiHi qqAl. 

JJ^liqHI : ^Hl d^d* Rdd W«dl q°R AddR-H^dR 

b\. diA d$i-^^^iid€ ?>iqqi q^d^ 

RhA AA. Hdc-iH l q<k-u d<ii q^Rdi Al&i- 
Mim md? RdddA (3 c<Ah 5 A Al&A qiq d, 

^qi$ ^^iiqHini M^le-qid^ RdddA 
(3 C<Ah ddl dAl. 

qeilalR (H0l1«ll)oll «die4R *M£IctII VISrA : 

q%4 (H^5d)dl 5dlHl^ ^-lAsidl d<il M^R d : (d) 

^^iqoii (?) (< 3 ) ^d<dh AlsA. 

ijsiajwi : ^MqoildA M.i ?A i, H^lSdR-AddR H^q 

d^^all Rdd 5dA q^rj, *llHld ?M^}1 ^Aq. 

^lAdl-qi^l (^d ?l$\Md Rdd 5dd (Hiq 
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d) Mmi zhn (-ii«4) n 4q. #h£ hIhmi 

H6<hih'i H(3 qHqi. 

: 1 Hl£ld ^Hll $, #Hl Hldldl H£<HlHl 

4^, Hl4dl H6<HlHl 44 3dHqi dl<illdl 
HSCdlHl dl<4 qHqiHl 3Hll. 3dl Hl£lHi ^4 

d i, H^SdR-qHdR Hslq d*$4 q*^ ^Hd 
R’Hd4 3H£iq4 (4 cu<h1) 4$ °g <l6£Hl Hid. 
Mdl d*$4 (3 HR d 4d. 3dl $. H^d q*^ 
4$ «y U$r 4 did, Hdldl HSCdlHl 4^, 

dl HHddl W H«iL &RI&R did! ^4 $. ^dd 
4$ £?ldl dRll (£*41) dl H6<HlHl A &?lj °g 
dl>4 4d di 14 H>21 *1*4 *£H 44 ^4 d. 

$ 4 £44 £*41 4d dl Ini dHi^-3dM 
*£h 4 ctocft %&» d. 

JJcICHS «i£i : HlHlddl 44 dRlld’l HSCdlHl 4d.3Hl 44 

*1®61 ®qd«iq<£RHi Hdl *1 d. 

J^cldl Wl£lR 4&lo1l JJSRl : 

(\) H<HH (*) 44 yWCi 

3.UR-461HI 3d*l<H dl 4 <y 4 i, H*l&dR-qHdl* 

H^q q*tj dHl OsHd d*d <*f *4^ £4 4 Mdl d*$4 (3Hl* 

d 4d. H *<J Hld4d ^3* dll <H& Slft^dl (3Hl*4 H^l 

^sa&i qni^O. 4. hi£ 4 Knd *l£^ £qi4 3diq q*<j 
(3 Hr *iMqi4 huI. 4£ ^$d h 41 q*^ 4qqi4 4d Iqi 

4Sll “*1<HH” £lqiHl 3diq 4. 3*1 4 q*cj dlr£lRd£ 
4qqi4 4d, h*^ Rhh (3Hi* *iMqi4 ?diq dl Id 44 
W<H ((3 HR 44) £lqiHl ?diq 4 . 




qviRofl crll<*1Ef» elcfi : 

*i4£h’i hih £41 4qi HHi «y 4u*4 *l£qi4 
3dicqi 4, #4 qHR *i£iqi4 4d. nil 44 ^llsl $1h h^S 

widl ql^^i ^lq. 3lqi ^hr^I “Hl^tdl qqR” Stkini 
d. Rdd-cniq d^l d ^Iql, q^ ql^^-i d 
3dHqi ddl HlH-dVd q^Rdl 3H£l^l d did. q^J ^dicl i^qi^l 
^$d d^l d lilq. q^ 3dHdl Rdd4 ^CdlHfft lild. 

(3idl H^M dHL HRUHl d^rft Hl^cH^l, ^Hd H4^ 

«liq d dlq, dHdl ylsl ^l^d °RR, (Hlildl ^ll&l) 3. 

3dlH ^K<d^U^ 3d<Hqfe q^lC-CdHdl HR l 

3d^l ^Riqi^ll ^lSl Hdl ^dl. ^dl€ ^dlA ?liqi ^dt. 3dl^ 
H<il 3Adl«a HUldl H<3ll ^llSl^dl ^§.11 $. Hl^ 3dlH 
dc<dc-<Hi^ 3d<Hqfe q^ic<dHdi ^^idt qqR ^di€ ?diA ^Isqi 

4^ Hl % 

o I (H ctI I o I (HcM qHR : 

d^lH ?Rl$ HI 3dlH dC-CHC-Cdl^ 3d<Hqfe q^lC<dA 
(°ld()dl ^HCd (°lo[)dl qHR^ft Hdl 3HI ti&H 

?r!$ dl (qq^iilHl ^dR’Uddl 3d<HH-3d<HH Hd^ql ^ 

3dH $^Hl^ i, 3^4 q^Jdl dlsl Hdl ^dl 14 Rdd 
3d£l ^^qi4 ^$dHl H^lEdR 4 h ^Idl ^dl I HRl 3dl 
3ll(H>il (3 's 4 Isi b\, 3dl ldl4 ^ lei Hid, 1 
Wl^ 44 H^ °lof HR>il rdl^ dl Kdd 3d£l 4^l«l. 

4^ Hdcq 4 d i, 5dl MHrI i4d ddl HHHHl4 

q<itd ^^qidl 4tj d4, hc 4 3>u (§2?ft^ °i4 Isi h^S h1| 

ai^S °i4 HR>ii ii^l rqi^ 11 3 hr 4 Rnddi q4?i. 
UHH Hdcq HHl<il Rdd 3d£l £*qi4 ^$ddl dl^H 
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hhh daft. nftq q«l (H(q*dHi OsHd hsi £*qi 
[q?ft Didii qqi4 $RHdi d . nft Hd=q UHiiii # q^ 

(°i<Hdi oi(H r )dl %iteft q& *$il $, ft^ nRftcq °g daft. £R<3 i 

1 <£«$ fti (Saiftdl °io[ d. ftdiaft d* I di^l ^ Asi q?l ft4 

HH3. d^ft. Hft dl=ft ddl HR H>21 ftdiaft d* I dl^l ftSl 
did, ft4 ift& HH* daft. Hd Hlft ftddft HHqdl tHHHl 
q^£ «y daft. 

$«ft HCHIH^II : 

HI H<21 %lfeR-iaqddl Hid $. ftftl [cRld IM H<21 
^Mdi HdCH& d . HIM H&H6Hlt| H<Hdfe qH«dft. Sft^ft 

^CdlHHiaft Hkm $. ^ftdft *fti Ha[ *ft I, *fti *sH 4 ^itol 

iHilHl Cdft^l 61^ 3 . ft ft qqqiHl Hlftl ^ d H«iqi *lddl 

HHRIH’i £h 4 d ?l ^ds Aft ^l * ^IHdHl 

h$ 3 Hft qqift b& l ft dft mi $h 4 ^ $ l A $ d A 

£H4 < & c U T tft Haft. HI Hiiqift «y $£d 

hhwh’i Hiq. 

ftftg Hdcq 3ft 1, Hd qddR hi $h 4 Hiiqift <*r 
mil Hl&ft d& 0 lft<H HH$. ftUiaft hl£ °g d Hlft. 

?ft<4 5ft i, ftddR HI ?ld r <HHlft | 0^1^^ HI £H4 
H^qiaft «y ftifcft Hl&ft «l$ wft. Hl^Haft fti&ft =R i^qidft 
M HlftiR 3ll<£ift d*ft HH?1 dftiq UiRftl ^dlHl HI 
ftiSlftl Hdl& *&ft. 

^oiiGiHi (£h 4 lisdiaft °g fti 61 Hlift ai& «ycft) : 

^dlHDildft Ha[ f aild $ . ftftl H<21 ft^ft ^CdlHHlfti 
ftd d«il Hdcdl d . HIH H«d<-<Hl*| HHdfe qHC<dft ^l^ft 

^dlHoitaft H<21 Hdl ^ Hl< aj $. Haftd (a) qddR d^^aft 
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id4 $’ iqid «y %M Hl^l aiqi^ft [d?ll4 HH^qiHL Hiq, 

^qidl Hfti^R d q. (^) nidiaft nisi ^^qi4 
^3iu?ft 5 h 4 $’iqid °X qqi^l dan d^^aft 
4^<H) Ml^ ^cft^R cftqiHl Hiq. Hl^id i^qidl 
HftliR d H«ft ?li. 

6«ld (iiiii^l HRqiaft «y hM HRi ai^S wl) : 

HIH HC<dC-<Hl^ HHdfe qHC-Cdft HRqiaft hrI 
Hl^l ai^S ^rqid H>il dlH^R ftdiaft Hdl $ . Hl4 
H<il H<H°l-H<H°l ^dl %feRl«ddHi tirft. 

(a) 'ftddR M&SRaft ^ i, ^ H^lS-qdRRft qid^ftd 

e^^Hld 4 iiR^ft $4 di HlSl Hlttl d^S wft. Hd dHR 

q^j «y ui«l. 

(^) 'ftddR Hl^^aft ^ £, dft iiiii^l lii. ^ q^J (3^R h^ 

ft q^ 4 dH ^ ^^ ?l - 

(>3) ciddR Hl^^aft 1, %-^lddl HI (i^Hiaft lift, 

W ^d iiift Hft, rdi ^aftrft ^»ftd ii rlHd q?ft. 

oieft ^igictii-^ischi : 

H^lS-qHRlftl H^i ^dftdi cdl^ftl Zlkl d. ftdiaft 

H<il HIH H«d«dU4 Hddfe HHC-CdA Hdl^S SRHlftl d. 
ftHiaft «y ^oilHdl Hft ^R<Hl H<il d. 

JjWl&lall : Dili (3H^ <HRft<Hl ^Hftdl H£<HIHI ft °g Dilidl 

fti^ii $Hi qqqid ^DiiHdi iftqini Hiq d. 

^glSrCHI : ^ftd^Hl (3°ftill H(3 I Wdl 4^1 I MhI ^ftCdl 

H(3 I Wdl HSCdlHl ftHiaft kli[ dlHHl d(3 I 

w qqqift ^r<hi iftqini Hiq d . 




HdlA^j km ^A A U(3-U(3 dHl H^-M^Al 'md 
H?lq Ais A. *dA 5d£m (?d2^yi)aft AqqiHl ?A£ d*$ 
qHlA-HSlA HqiAl Hindi A. *dA H(3'Al H(3dl hI&IHI ^Ai 
%d ^Icia <dA qHRl-qaul ‘mAoi dAL 5di cqi'g qAqRAl 
A q^AiniAl A, #Hdi [AA ^Ah h A$ m Hdi SRHiqqini 

3dl<*j,A. ?l4l$ : (HM-Z, Hv-'m,[dZ[ilofl:(H.M-'l, Hv-iJi) 

3ldA<rN OMHSiqi^n Hll Z\\€\ 5r*cfi : 

3HIU HC-CdC-Cdlt| ^dCdqfe qHC-CdH $*Hl«j I, H<1A 

HinciqiAl hiA AAl q^ cdA Hid d AA. (hc-I HiHiiqitfl 

HlisSHi 5Hl=AA Hldldl HICd AA) CdlAd HHl i*qi4 ^C-C-A 

^dlHqiHl 3diq. ^C-CdteHli Aid AblAl AoA ^dlA 

A. ([ dzRoft ?l$$ : (HM-i, Hv-Z3Z) 

MVA. HC-CdC-CdU| Mmfe qHC-CdHdl HHHHi Cdlildl Ml 

AHlfeq ($qRT <Adl l, HlHilHlAl ilA Hldldl HICd CdA 

Ht^Hl qqqi *diqdl ddl, dl Htkdl Adi HHAl I [Ad5-« 

J o 

Cdlil Ah iAdl I <iH>2li H'ftRHl (HIH HlA d«A. dHld ql^H 

OsHd h«i? 1 d^l. ml tiniA hiA Hi<H ^IA %q. wA <hih 

qH?l, rHR tiHl A Aid dHld HRl (HIH ^HHlAUj. 

5dl *)^d Hi^ti A. hAcJ, rdlA Hi^ ORllA, wA 

hIhhiAI *Aq *dA H^AhfdlA *u q^4 ^d H>ii «ilq. $ 

Ml UHlA hIhhrA dHl ^d d *Ah dl hAI Hi^ti H>21R1 

dtH. (* m^C-iHciriR : (HM-H, i IV-iex) 

classic VCKH : 

Ht£R HlHHHlAl AhrI HICd CdAA ^HlA ?Hd H<kdl 

AhrIAi Addi H<kni mAh h<M «y AhA hAI Ah-A 

hrM HUd h=M cl, AA dCdi^lA iAqini mi$ 3. 
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5di ^^d4 H<ii ^^Ih ?i^ni Hdi^ £*qiHi ^diAl d. 

([ dzRoft ?l$$ : (HM-i, Hv-Z3Z) 

Hdl^^ ?A^ km dl ^A ^ l, Ml HltRdl hUihi ?lA4l 

AhrA^A %6 hIc-A h^r^A ^diHdR Ahi&^AA ?Ah k& 3 

l, ?i<kni H^l d, m q^dl (Hiq ^dRCdl °g qicl ?>ii 

hhrIAI qidl ki \ AhAI hiAAI 3dAm chiA q^j cd^S hIA 
q^ chiA cdlAA AA d. *didi km l H^HlAAi Rqi^ qA 
^ , 5dA HiHi-q cdlAA mi w^Mi mn hIhi chiA h41&AI 

h! Alscdi <y hi^ ^^Ih ?l^Hl ^dlA $^HRii I, 
'A 5di hhr! siM AhiA^A Hiucidi AniA-A^dA Hi A mAI 

H%di chiA Hied cd^ c-AhI, 5dA °iiHHdi AhrIA H'm^Hl 

H A I HrA HlA Hliil ^^qiHl 5dRql ^ , dl A 5dl 

AlsA ^ ?l^ ([ dzfcofl ?l&$, $< xS<Ml$ : (HIMX, 'i'X-3ev) 

al<YRI (eilsl) : 

*A k cq[$A q^j-Hicd H^l&qidl ^^isl H^iqAl d«A, h 
K nd qHi^lA hIc-A ^ d, ^Al ^A% H^lSdR qHil Knd 

^diAl q^ cd^S cl mA Hi il Hiq. mi hhrI h1&i ^^qiAl 

ti^ln ?l^ni Hdl i^qiHl Ml<^ Ml HHRldl HRIHI 
Hi A ^dlHdR ^AddR H?l. 'A A HI A dAl^ dAcd mi$l. 

(MH&Si-Hd : UV-lti) 

CHHH ^Miei£g : 

A^A d^?i-A ^h ^fe?A) ?A^ hIA ^^i?sdl A, 

h ^Ah u3\km mi hhiA AriAI n^qid^A ^dinqini 

5dlAl A. Hc4 ^6 5dlH HC-CdCCdl^ ^HCdqfe HHC-CdH 'Mk hAh 

HdiAl (^AAAlq^l ( AhwiI ?dA uu^) cdA AicA cddiA. 

^A^ (HlA *ik (^^^H 5dlHqi AqR qqi. 3dlH HC-CdC-Cdl^ 

5dCdq(A qnc-CdH AdiAl q^Al ^qi^ cddiA. ^A%i chi A A 
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<1 OUtiH mi, dl Mli ini Ml dl^Ml qsft. 

((H'Hltt ml.$ : (HM-Z, Hv-'IZ, (difaM ?L$$ : (HM-1, R c X-Z<3'l) 

$i«Hldl (fdieill^) : 

Mm Ml *llSl4l U?l Hdl& SRHlcfl. $. 

: (HM-Z, R'V-'lOo) 2dl ^ISl/ft %j^d i{ $ 

l, H&SdR Kdddl Mil l, Mi qidSl hi 

W A IhH 5d£l d hi di 14 Ml IhH i Hl^l HRRl d4. 
5HIHI ^Ir 4 ^d 4qil Cd& ^£ld ZlHhHl Hdl& SRHl4 
$. OsHddl *ih CHld^H ddl %M Hlil ^qi^lHl 

HldlHd ^^iqqi4 Hdl& d4, ?ld4 Hdl& $. 

&i«d ffcldl : 

h°£ (3H* d$l £Hiqi4 Ml 4$ ^Rd (4 ch1) $. 14 

^d 4 $ l, Hh cqKd 4® cqRd hi^I aoo ^(qqi h°£ 
h'rI, MHdR cqKd d$ l q^R 5dl ^dlHqi ddR d4. 

Hll A 44 ^Rd hi l M ^UHld HWHi \OQ ^[ddlHl 

H^idi. 4q A h°£ cldRl <uo ^(nqini 41. 3dl h°i cldR 

H'fcRHi 3>u q^ aoo ^faqini 14 \oo ^ftqi Aui4 
4dl4 ^d hi. Mi U*$l ^llHlddl \ZO ^(ddl h°£ 

MHdRl Mil hi. Ml UHl^l IqdR *0 ^fadldl $iq&l 

uiH $4 cl. h% cldR4 ^d H>ii (aoo ^(qqi4) ^4 
q& %q, 3dl cqi'sr H<ii d4 £lqi?l. 

&HIH (*<£.) Ml 3^dl dm^05 lli $. 

himl Mini 4* ^qmi cqi^ clqini *di4 $• 

^*c-u4 <*Pqi4 4M c ml %q[%£ 41 ij^f 

3dlHqi4 (Hiqdl 'tf-Hlcft $ . *dl htf MHqidl ^qRl H<il 

qi3U £?ll r cqi $. A4 3 hi ^Cdl?dl HR$A 

HlC-iSRld Sliqiq hi qi^ H«l«1. 
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a) eJct! I «|£| 6vr «T|£| s^q'l : 

cqted cqRd d . 

cqRd A H^qdl dRlHl 6HC-RM hi \ Hldl4 dl«l %M 

^^qi MdH cq[?d-l qid hi. (Hiq (3H^ (Hiq £*qi^ 

h& qin’i 5di=i d. ^rI^hi 5didi4 ^l^qini 5di^ 

d. ^ UdH %u£i %i^i q^ ddi tilq, H^q4 

qid^ld HH q^S ai^ tild, ?dd rdRHR vft® cqRq 
^^qi h'rI d\ %^o5 d. dm^Di rqi^ aiawl, H?lq 

cqRd^dl q^ %usi qicddl q. 

^R^lcl (^H ?dlHdl Hlil ^dlHql.) : 

|H ?dlHdl Rdd q'dR ^qi Hll <HIM ddj 

el^qiaft (iq^il ^IHdl <idl, rdRHl£ 

H&SdR^ Hlil ^dlHdl ^.dl I %ldq^ ^dRij, ?dlA 
d. 5dlH ^C-CdC-Cdl^ 5d<Hqfe q^lC<-lA ?dl U^r 4 ^^dM 
Hdl^S $^Hl4l. (c^Hllhliii; : <HM-1, Qv-u) 

dWIcfl (?ll(^i (35AIR qaR H^-^qi>il) : 

d^Hlrftdi Mi ^dlHqidl $ . qHRHl ?d^cH 

H^dCdl dl ^ «y d I, dlfd£ Hi H^lSdR-^qdR £^^qid 

ll^iiH il$l qiq. i{h d^^ft ?R£lHl M^lhl Mi 

d IhH ddl WlHHl %4l^R qiq. ii H»3L 

n^c-id miH l so&lni (3 wir ^q[ qaR mhcH h^Is- 

i^i q^S m. cqRd m ^faqi miH ^h£r€ 

id H^l^l cl, H^q d ihH ?rs1hi £l$ (3^R d i^qiHL 

^iq, dl H<il dlSl q^S *y?l. (ibiC-a-R : (H131-3, ur-io?) 

<Si«rt q^rl : 

H^l£-qqi>ii-[l mi Hri Mm ^ic-c-ic-c-ii^ Msmfe, 
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qH«dHdl ^HHl d tiAl, HlSKdl iJoiHl ^dRdcqHl 3Hl4. 
441 ^d 4 d i, 6l.d. 46 HRIH 6l& q^ 41% HRRlA 

46 t6<fcR 44, *dA Ml qid d64 did I 4ddR 

Hl4 4 t6%R ^Fldl MI& %d, %A A *dl t6<ftR ^fadl 

H^SdRA %l4l &, dl H^l&dR 441 h 4£<H q^ AA Hl^l 

%l4l l. Hd<HH l MMH 41% HlM 46 **%* ^lAdl 

64 Ci% <££. 4 46 £%* ^fadl 64 <H& Adi H£<HlHl 

cRcJ (41 ^ di. (41 %HdR Hll «R$ £fe4 %l q^4 
6iq&l (36ml %&oi d«tl. 6R> §ii 64 %iMdil (4441 
q^4l m&l (36ml ?r& 4A «u<y oruA. 4s<hi nil %i 
64 AdRdl dl4 3diuj. 3dl 4i&l4 44 q$l 4s<dl Hll % 

6<lqiHL %l4 d £, Ah'i HH&dR d*64l AddRA qid&l 
midi 3dl4 $ i, Wl AddR 4*11 3dl4l &A, rdll A41 
q^J Hl^l %l4l Hldldl qiq&l ^4 6«1. 

%l 4l&l MMUHl dl (4*4141 % ^d d. 3*^6 (3<HHl4 

AUVu (lqi%4 <H& AA %&d> 64 A41 $%»d %i4l d. 

3d«dlHl ?ll4l (*«£.) 4 U«3ll Hdl (3 <HHldl t6qi<Hl4l 

44 (4*41 HdiAl d. %4 (4*4141 q*^4l hK&iI 6 ml 
(36iqqiA dl%& 2 > <H>^ $. (mdl : (HM-e, ur-xu?) 

Hll 4^d* d i, %l UHRldl Hdiq4 *M % d 6*qRU 

^diA. 6R<ii£ (4*41 hi<h 41 d$l (36ml cqi^di q^ni 

*ll4<d d. 3dA AUldl Rqi%-4 cqi^ q^R ?R^ ^^IH q^3dl 
^<HicH dAl d4. 

oTle «doi *n&i : 

3dl^6lcH Cilil ^[qql ?Hd HI 4 ^6 h 14 ddl 

di4-nl£l dlaldi H6 <hih’i M\h Ahi qdR cA d. 3 hi PA^d 

d4, Mil ^i% eqi«y d. 6R<5ll 3dl HHd (Kdd)dl 




HSCdlHl Kdd clqi^S ^4 d. ^A (HIHIHI M H6 r 

iAqini ?diq d. ^ni H^qniaU 46 d^$4 qiii qHRl Aql 

%^So5 d4. : Ar-dH) 

cjdRdi qq^lcll gioel (qf^lHIHIwi)^ {9131142 : 


(Contract) : 


«naf : 6^R, 661, 6RS166. 

«m«ii : w^4HRiHlu^^6l^6<Aqi^qi,cqq^Rl 

Hl&l (Transaction) h\ rdR 4 Aq^^q^, c dqtiR 

l Hl&ld ‘3d66’ 6AqiHl 3dlA d. 

Wlfse (Contractor) : 

*nef : 6^R 6^dR, SifcR, 61-6166^. 

wiiueii : Aq^^q^, m^R I nisi 6^dRi 4 h^6r! A4di 

46 H^16R (6^R 6*dR)A 3dld6 ?dA HAA 

“MKtd” 6AqiHl Mlk d. 

Hvfci^ MSE (Place of Contract) : 

«naf : 6*1*4 %«l«l. 

«m«ji : # %«i4 ^Hi 6 ^r diq A wA “H^rRdA m^>” 

3ddqi “h-^c-A Mhi” 6<lqiHi mA d. 

(Contract of Sale) : 

«nei r : AhRI 6^R. 

C2JIU2JI : H46-AHRldl 6^R I A(A. 

(Vender, Sailer) : 

«nai r : (q^dl, qdRl6dl. 

caiiueii : (£1$ Al^-q^) 
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(Buyer, Purchaser) : 
wsi : 311^, VRik. 

cejiueii : 4w^4 H=M £*dR 
HGllw (Sold goods) : 


«naf : =44 HUH. 

ceiiveii : A q%rj, # =14 iqini wA 4q. 

«Hd (Price) : 

WSi : OsHd, *J$q. 

«m«j| : H=M £*dR 4^-q^ (h45h)4 *1^4 # 

M q^j ^qqini &r kk 4 

fsHcl (Rate) : 

«naf : (Hiq. 

«mwji : Mw q^|4 H'srh’i uqrtHH I (Hiq. 

Hid >J-Cl-5rCC|H : 

caiueii : cqq^R l Sl&HdHl ki$ ^C-q 4q A 

HUH. 

ffalOl (Offer) : 

«nei r : VRdiq, SWRd. 

«liuej| : &q4&q$, cqq<SR \ 4&1 qH^ M^H iRqiHl 

^diqrtl ^%5dld. 

SrOjCH (Acceptance) : 

«naf : %<{|£R, 4l£(d. 

«m*ii : &*MRd ^IHl q4 %UHiqi«ll4 4l£(d. M^diq 

qqi q4 aiHiqi«u4 h%4. 




(Jiw (Sale) : 

«naf : ctal&l, (q^q. 

«m*yi : M HUH^ 4% HUHdl 5d^Hl ^qiHl Mq^ 

(q(dnq. 

(c|«IH 2 I)o|| jjsr (Types of Sale) : 

Sl^ddl U£r 1 43. d : 

& 4 HSiejttl (Barter) : 

«nef : q^ (q(dnq. 

camwil : M 4$ 4w^£ HUH 4® M 4^- 

q^ l huh (Goods ) hi ^Hq^Hi qq4 A. 

CH«d (civil?) : 

«lli*j| : Mh< 21 4^-q^d dULl (Money) AzA Uqd'- 

Hld H<H<4 dl<ill (Currency ) dl M^Hi ^h 4. 
HlHl-q 4rl kkd “4h” ?l>6 HRl ^dldl Hll 

°g uql%q d . 

&14 (Changing of Money) : 

h . 4di4 ^q^Hi Hini’j qqui. 

*. di>iii4 ^Hq^ni di<iii^ qqi<ii. 

&14 >|?iicihi (Bargaining Sale) : 

$di q* Hn(d hHi& 4q A RhA q%&j qqi<ii 
di^VR cqq^RHi Mi uiRdi 44 qHi$ 

d . 

&14 *^IGI€I (Sales on Cost Plus) : 

q^4 q^d* Knd l Knd wuqi q4 qHRidi 


C<3 





£2<Hl£ d$l 2lld qqi<2l h?%. 

C&4 d-cjfcoiajl (Sale on Loss) : 

q ^4 h 4 & Rnd l u^cr R’nd ‘X'iiiAlA 4 °g Rnd 


h H 4 d 2 dl H£<H qfcj^ q^liil £ 2 ^. 

C&4 ciwledg (Sale on Loss) : 

q*r|4 h 4& OsHd I H4d2 Rdd 'XSllAlA Adi £2d‘l 

4 M RhA q%&j qqi<ii £ 2 ^. 

<?l*fl-q-f3RI : 

42 <A I M 4 £ 4 qiiildl 4 U£R 4 : 4 $ dl 4 i, # 
((d 4 Rd) ?dA 4 ® # (d 4 Rd d < 4 q. d 4 44 
^-*dOs£ ( 42<1 (d 4 Rd 4 &l)dl ^R U£R 4 : 

(\) %u£t<j (^ko/jw; Hi-q Mq&%R. 

(?) $lRl£ (Invalid) l ^RMd^R. 

(3) dlRoi (Effective) *«R£R£ l 5dH4. 

(x) HI (Deferred) ^j,<rd41. 

?dA H4£4qi>2l ^*dR£ 42<1 l (d4Rd d 
4q rdUL 44 44 Hl(d<H 4sA l 2£Hld<H q>2iiq 4. 

£^4 cqRqi 44 UHl4 4 : 

(84 (Valid Sale) : 

inti : mim. Hi-q qqi<ii. 

cejiu*ii : “^q<H 4(3 <h oqAq q q^i” 4ql 44 

(h4£42UI21) l $ 4dl4 ^4$d ?dA H161 

[q4ddi4ldi 4 £chhi ?i4?dd hhi 4 4q. 4scA 

I 4 d dl 2£Hld<H 4q I d dl 44 uwr4 


// 


3 d 44 A 4 q. 44 (qldi (hi 45 h) OsHddl ?hA 
n 4 &dR (^m 4 ) q^dl hiRr h 4 %q 4 . 

44 5rlf?1£ (Invalid Sale or Invalid Transaction) : 

«naf : 4scA ?dHi-q 44 1 ^RMq£%R bmi. 

«iiu>yi : “5H<H 4(3<H $l(4. $q<H 4(3<H H*3*l 5d*Hd <Hl 

q*$i” 4 qA 44 (^fc-Aqisi) l $ 4 di 4 

&£lkd (qRd(q^di )4 ^4 £44 4 A Hi-q 4 q. 

H 2 c£ £s<Hl£ H 161 isR^RR 4 «l 4 *ld 4 ^4 
Hi-q I &q£*Rdl d 4 q. 4 scA I 4 &ki 
44 4 scA I 4 &i 4 £ 2 HRd l Adi 4 Urh’i 
*&ih 4 &$ hi 4 *4 wi hi 4 4 q. £i.d. 4 qi 

4 &l 4 nii Hd 5 l 44 Rdd (dHd)dl ( 3 < 4 h d 

^qT 4q umi <% q^j qqi^S ^4 4 , A (h4?h) 
?d?iid ( 4 x< 4 <h) 4 q Mmi n 4 di 4 i 4 $«i ?niq 


"N . • "\ 


• ."N 


d HtiCdl dH^ qqi<2l ^^qiHl ^iq. 

5diqi ?dHi-q l ^Riiiq^H^ 4&i (44 $iRr)4 h4 
h^rrAA 44 (45h) £^qidi 5 hCA5r ? A 4 . ?dA «r5 

4 A $U ^4 iiq^R ^4 AqA 4&4. q^ 4 n4£di^ 

5^4 4wi4 44 <4 4 5Hiql 44 Mmh&h l ?hh4 

(Effective Sale or Effective Transaction) H.4 x4. 

44 0-1 1 fcici (Void Sale or Void Transaction) : 


«nef : ^£Hld«H 4 ^ 1 * 21 1 2 £Hld<H 44 . 

«iii«ji : “3d<H 4(3<H Hl(d^ HI <Hl q(4^ 3>R<Hd qi’4 

chi q^ dd 5d2cHi” 4scA l M4&-qqiisidi 

3diq?q£ 4oA (u^-diq ^dA Adi 4 Ur) ^hA 

H4£4qi>si4 q2rj (h-^c<A 44) ?i45dd4 ^4 


cc- 





Mi HlAl Aid Ah A l M dl^ <dl«li hM- 
Adi>ii hi *ddqi Mi <«ih q^Al <A-qd did 

Mmi Mi hkhAI <A-qd ^.ih, # ^dGAcdHi 


• .”\ 


■v "V 


°S d ^dl^ tild *dd ddl d* iw&l i^dl^ Slid ^ 
d did. («g r q d Qv-zoz) 

MIH, qdl<2l M ^idlHl Mc-ft #tf-q%r| ( H<4l?d ) 

*ddqi Adi Mwi *£iqidi3l Rdd (Md) M M 


"\ _ "\ 7 \ 


dSIH dSl, rdR *dldl HlSl *SHld<H H^llSl. 

C& 2 A *Hl^r (Deferred Sale) : 

«naf : -^<-dAl qdl<2l. 

caiiiwji : M HRRlAl dSdldAl qoR AAl dS^dA M MA 

hi rdR HlRdiAl dSdld^D. dS A MA S<A?A 

*ddqi M AiRidR MsA MA iA rdiA Mi 

qic-M dsqidAl ds A MA A144 sA?A. 

§)gc-fl (An impertinant Fellow) : 

«naf : ^dRldAl, ( 36 d, ^dU^d. 

carnwii : siMidAl dsqid^ft Riqid M q^ qidSdRA 

“|OJ^l” iAdlHl *dlA $. 
oiif^rW (Effective Sale) : 

*nd/«inKyi : 3 dH<HHl ^ilM MlM AA dlRoi Midi 

*dlA $. Adi A UiR $ : (<l) Ml <HlRiH 
(*) AA As cdiRiH. 

chiGjh (Obligatory Sale) : 

«nef/«m>eii : MM-MlMl A{ Ml Ml Ml HHIH iSdl 

Hit’ll M «y ^dftiR MIR d Aid. 



&1?A M CHifwH (Effective Sale) : 

eHsT/ceiiueii : Al AAdlRoiMiRldl^MMdRAMl 

SIRIR iSdldA ^dftiR MIR tAd. dfcA ^A 

^dfaiRl (PddR)dl d>2l &2<Hli UiR $ : 

(a) (Adl$ SlA (s) (Ad£ Ah («3) Ridl^ 

dSi M (tf ) fddl$ 4 dd. 

*1. fid 21 R RIcf (Right against terms and condition) : 

WSi / ailWl : Ml iS Al dHd Ridl M hA.£R M ^dddl 

A Ml AMA M Ah AA SRd Sll 

d i, 5dl q^ H qdl<il 4«J, 5dl2<Hl 
(dfed d<ii RqnA hA ^d(AiR d ^ddqi 
HMdR 3dH h&l A 5dl q^ hM 5A ?ld 
1 5dR(Hl (dteld RqnA H-A ^dtAiR 
d. 5dlH, hAsi 5d°Adi 5d(AiR dAdl4 dlA 

5ddlHd ^IHqiAl ?Rd I drHH'Al ^dfAiRA 

PddR ?ld r Midi ?diq d. (nrm) 

2 . f»d2JR e?l0l (Right against defect) : 

«nef/cej|ven : [qldlAl ^qiHSlAl $ & *A H^lSdRA dAdldA 

Hl<H M^fed 5dA %q^ R^ltdHl ^Md hi. 

A A Hl<HHl M sAd AAd dA H^lSdRA 

WlAl i. HAlSdRA ?ddiaU ^dWl ^rAA 

A-U hi^A e^iA-^d^tdil i^lA q^ AdAl 

Moi d€. 

d^tl^A hAn hc-<hc-<hi^ ?d<Hdfe qnc-cdA 4 ^hi^ d : 

^ iA^^A Ml ?dluA, A 3dHRlHi€ dAl. hMc-A q^ni 
nAlSdRA iA^S MA M wid 1<%A q%rjdi AdRA^dA 



dll (d^lldldl Hd Sid °l l illdl tild. dll Idl £RSl dHjlt 

KHdHl HSlil H& ‘B'dl Hd di M&SdRl lasJU ?Rdl 

*H^HR Hl<H dMRld MIB>1 ^IMdldl 3dtl$R ?dl 

^(I^rI fHd£ *1 h £lqini mi$ $ . 

3 . faeiR ci^ (Right against Description) : 

«daf/«m>eii : ki$ £MdSl$ dldldl HUddl qHl<3l h$\ *11 

1*0. 61H, H&SdRl q^4 H&Sdl 
dHRl^l »q<H (qsiddl^dl d »d 
dl H&SdRl H^li<Hl Hl<H qHRll H*d 
^dlHdldl MtkhlZ Ml H $. *dl 3d(l$Rl 
“Pdqi^ q*$” ^qiHi ^diq $. 

tf . faeiR 32*21 cl (Right against appearance) : 

«def/c2m>eii : $.di q^R ii& qnj H&sll l qdH ‘fci&oi 

$. ?dd HI &1 H& Hdl H^l H&SdRl ^Idl 
=!d(l£R MIH $ I *11 H&M q^ HHS d 
Mi dl 1 His! HHIH is4l ?l£ $. H^l&dRd 
MIH Ml ^HsrI PddR 3 3>dd itldlHl ^dld 
$• (?/ ^r) 

SOi^ (Possession) : 

2 H 2 f : £H$, dlHl, ^qiCdl, (HRqal. 

«lli>ej| : M dHJ (3H2 £2qidl 3dl *dl $ £, (d£dl 

1 q^4 2ll££dl tilHHi 5dl4l £ 5ddqi H&SdRdl 

(Hl^iqSlHl ^lll 311 hM & £ 1 il&H< 3 l ?dq?lH 
(ddl 11 (3Hlil ?l£. 3dl Hll ^ (d£dl Hl£$l 

^Ih H>31 i^l ll Ml dHJ <H& <Hl. 

(?U*fl iHH ?lf<H HVK-il) 


0&2A oieflg (Sale on Credit) : 

«nef : sum M 2 d(j (3 Hr qdi<ii. 

C2JIU2JI : Hl^H ?ll Hd MlHl3 dHjH Kdd (Htq^dHl 

3££qqilt sr! hmini mi^ (3 Hr Ihri. 

cfs-KHl (Cancellation of order) : 

«nef : HI Si'll HHlfl (nlsid $1$R£ 32dl). 

«m>ej| : (qldl5dlH^lSdRllM^^4n®^MHlsl 

$U £*qil £$khi ^qmi Mil d. 

qsiCHcl (Agency) : 

2 d 2 f : MldldPlrq 5dlM^ ^ Mldldfa Hdiqql. 

cemteii : sl^S MH ^ll^d Hl^Ud rid uldldl MfdfdPH 

Hdiqqid qSlHd Silqini 3diq SIH HlHdRd 

^5dfe(H ?Hd #d SIH HlMqiHl ?diq 11 q£kd 

rd^/j^ slqidi 5diq d. 

Sr^riCHd (Guarantee) : 

2 d 2 f : %l[dd Hdiqql. 

C2JIU2JI : M 3HS cqRddl [?R ^ WlHSRl tild ^ WlH- 

SRl ^ft^dl 1M dlMcll ^d i^Udrl $. 

^^^irUni ?dd 'mild Hdiq^ l ‘mlld^M 

^IdlHl Ml$ d. $ cdRd Ml WlHSl^l *&hll 
$, dd 3dl ^ cdQrdll WlHSRl clqiHl 
5ddl 11 ‘Hi^S i 5d^’ ^IdlHl Ml$ 3 . 

f?Rl 5 rcl£l 2 l (Partnership) : 

2d2f : chrUsrI. 

C2JIV2JI : Parnership is the relation between the persons 


who were agreed to share the profit of a busi- 
ness carried one by all or one of them. A$ A.*! 

l HHl £Rl A^ltAd AdRdl d$lAt qA^Al Hll 

Add MAI cqRdM qMdl dA'dA (HRASrA 

Akmi 5diq $ . 

(HRftSRA AsA (Ml^ddl 6^dlAl SlSl^dddi 

A u$r ^uiiiqqiHi ^dicqi d : (a) IMA IA<& 
M (*) (MA ?H ,££. 

a. f?is*cl ftc-s (Partnership in Assets) : 

««ef : (A<&dAt (HR[t£RA/Hl(A£l ti^Hi (HRA&RA. 

«linen : A £AAl q^ Hral A& q*<jA A^£d 41 A Mlsqi 

HSCd 5Hdqi A q^ AhA A^d AA (Aa-Aku&di 

nuiqiAt I qR=ai& t£&A $rA M °s q^ni 

A^6d hi[M hAI m AA [MA (h<-£ Mqmi 

3dlA$. 

3. GlSd W5r£ (Partnership on Contract) : 

«nef : *RRH<6 (HRA&1&. 

«iiikui : A l AAl q^ cqRd^dA *dA Adi *MrAI 

utMl HR$d HldHldldl ShIMrA *dA HlC-lA 

A^id HdlAl i rUlk ?dlAl (HRASiAA (MA 3d££ 
As A I *RRH<si chrAsiA Mqidi d. 

*££RCHci (Equity Participation) : 

cajiiKUl : A HlSttM AAl (HRASrA, #Hl Mdl d*$Al 

Hl<H A Aid *dA Abldl dS$ Al %L H (A Hkdd) 
Aiq *iA d^iHi Mi chrAsr tAq, dM ?diAl 
chrAsrAA ^Mdd Mqidi 3diA $. Am hiA 



Hkd <HiqdR mqqi M&dRA *u(A.A hi<h, 

Hkd mrnu %rhi*u$r Mqmi miA d. 

-StH (dAdd) i^dRA mi(d<H (Active/ 

alM) mA ^a(M Mqidi miA d. # huh £ 

Midi Mqidi miq $, A A * ^<h di<H 

(c«/j/V«//^A) mmu dsdidi Mqidi mi A $ . 

(Hired Servant) : 

enaf/cajineji : $ cq[£d dAddl^li dl2 Md 

yanif'Ya (Lessee) : 

anar/caiivaii : <% cq(Ad A& q^ (dlM AM. 

^adl'Ya (Hired) : 

anaT/cajiuaii : (hiM A^qqini ^dlAAl q^. 

G«yacl (Wages/Fare) : 

anaT/cajiuaii : l dAddl^. 



(Hiictni ific-tiHl oisfcu-sieioiurit 

oiiotcl aielc-i iPlfcl 

‘gCdltf ^OOHHl %R£Rdl ^AdlAl Al HldS (*kldl 

U^Hd£ Aii Ai$ &RdlA Ai difrl Hdl<*£. 

<M ^*HlAl AMSIMA [dA m$lA AM. HMd. AdA 

Aiildd ( 51 ) AM Ai: (dHddR (MlS ddR b* L Hd ftoid' 

A$ ddl MddA-2 (dCHRl d*M ‘gCdltf *OOgdl «» (6) 

(AMdlAl $(h(£A # Al. HldS. ($kl ddl HR. Al.Hl&.dl 
Aoi^ted H**FHd£ HAl <£<tt. HI $(h(M 

Mini (hiAs Bki ^h) Mi Al AAh M i*h hr! 
Htcnuid hi M $. #ni Mi A AiiiHiiiAA (dfad Adi. 

(^OiRHl, ^HRM, ^HH<il dA$)A (qoirtl H*H H%A 

mislA ^ual S AA $ . 

$<-<A Addl $1*^0, (dCHRl d*M ($0id r Aiidl 

&Rdd AAA ^Asid M. a (^x^di £di<HiA widdiA 

Hl«j l, (HRtdd AAAdl HI Md&lAlA <H& MdlA 

AAh (# cdl'tf d$l-^Hlddl HIrA did $) (HRdHl 

Wild ?lM dA. Adi Hll MdSlHiA Ml* Hddl Ahil 

h<hh u^Rdi MdSiAi. *mi4 ^ 3 * $. A (Adid MAI 

cddWHl H<31 ^HRl4 ^d d1$ ^did fcUc^ $. A l 

H^£ A AAA *il(3H SlddlMA (MhA 4H<H 

chwiA mi* $. Al Adi A Hddi ml M^ ddi (Ahi^ 

Mdi MdSiAiA Mi$ih Mr M $, Adi Mr! (HRdA 

H>31 Hid $. 

^dlH Ad. H^MH HlAA (Vd^d AMA : &Rdd 
$r MiBte $ iddi-^i) A ddA <HHidR M(hA hr 


c-*i 


H&a 4 MAMnd Aiadi Mikil hr.A.hi&M hi 

(M£ MIR M. hA rdRHR £H-[d£?ldl hA?U?AhA hA 

H&Hddl UH^ H^ChAI ^ACdAAl HI HlHA HCdld-H?dH 

$*l. °^Hl ^rO. H^rj^-Cdld Hl^H (?lAlHd 

^^dlRi Ai-ASd), il. $3\{\, il. d'HrJ^dld [AAA, ^dlH 

rim (^d^ ^-2 ^A?kch 6^di(Ai A^), A. ^Ad 

dl[H£ d^Hld (A^Ad : ^lAH^ Ali ^H^ ^^dlRi Ai) 

ddi ^diH hAI ^dic-di (A’ ^°A^4 $ iddiMd^d hKh 

hAAIRA FSAdl M-jAI HCdltiiR ^) dA^ ?lAi <idl. 

si. «i<ycti ^ifAfciofi [Mia : 

(HRd ^RiRdl ^dlAtn M?lA (Hldl^d Hd) ^S.H. 
^OO0Hl i*m (Htd^ddl H£<Hldl HlKi AA^Ad fcdldHl 

^iAl HiHi A^a^Hi ^dRiiii ml A. ^i^ddi 

H^d^lHi HR ( 12 ) hMAI (3^ i(AA ildH iA. A. 

nAdddl UH^ (d^lid dAcdl A hi&.Ah.A$. 

(IMF)dl AlA dl4 (3*Rdl ^SAdlR^ 5^rdl 3. 

hA d^lMHlddl Hl(Ai HlHdAdl H<Hte£R H»2L A (^Idld 

1:1 z Aii hU ^Rdi ddi icici Aitdi A^Ad-U hiA 
^A?Ud<H Hife [A^iidiA Aii Ah A A. ^^^ih ^i^ddi 

?R£lHi (HRddl AM UH* is l^A hA Hlfe Pl^lidl 

0 RldlHl Hid i5. A HHlA hAIA Aii ^hA (Draft) dH- 

Hl^2 (3H^ ^irdl. HI HI ill A ^Rdd A-2^ Ar 6^Cdl[Hi! 

$iddi-A (icif) $idA (36iA 6 *<hiAI hAAh hA AA^idi 

(d^3lidl^ HI ^H$l rl?.$ *Hid ddl ^^^IH 

^l^dA ^dlisld M. hA %Hld, 0 ddl RriHl^^Hl 
6^diA AA^ihi dA<H h°i(A tdA (d^iddR d<i[d M, AhAI 
h(h(AAI bidden KhA^hi ^ ^di A AAhA ?uAch ii^di ml 




HHI^Rh rdRHR &kl($d*)Al d%«U 

&Rdd Addd HHU hA rdldl 4% dk dd6dl4 

H«ftA (Add dlaAl. hA Adi (3H*kd ^d$l ($l$-s) 

(3U* ddl-RldRiill H^fCidl |*$rA41 (H<HIH>21 £*<1, 

HHR^H (HR(dq 4dAl HR$A '-C-llARl MddA *qidl 

HI 6dqAdi Htifcidl 6dq 4 H <21 <£dl I qAdld <A4>1 

cqqdHHl *k<HlAl HKHR (AtrUdl)dl Mlkll *dlA<H 

6^-uAl <A£)>i cqq*diA H<ii mnc-i b^wx hiA. hiAI Hid 

dlMl (H<HIH<21 &kl($d^) Hidl H^-ld hA H£-$dl dlHlfid 

AldRldA hi l. 

HI H'4 ilRldldl HfellHdQA Hldl-Cl $ IddCi RhRHI 

Al^* d^d $foa* A Akll$ cdl^^d A4>1 

HLHd dlA<H $4. ^Hl I, (HR(Aq dHl'tfdl SdSlAAi 

qA d«u HiCn^ ^rAUr cqi'g A4 >ih’i ?i 3U d *mr 
(^RiAl) ddlA AAd cqqdWdl $ IHfcl (36iqqiAl A (Ad 

$. $ I (HRdHl £hAIhA (NBFC) hA H^£ 
d*HHi Cdl^^d wAl dt|<Hdl HlA $. 5 (A A. (H<HIH<21 

*R $ I, AUl HR l hA (AdRl Hid cqi^^d AilAl dt|<Hdl 
Heft HUdl Hl2 cqqRld H^lCdl (H^qiHl HlA. #Hl Ail 
HR$A HlHqiHl HiqAl dt|<Hdl H <21 dlA<H Aid. 

6wcf crisoii s^el oiqofe cien aiii3ii»iondl qiciAlci : 

hh* nil I Ro>q r A$ ^ lH d^d d(A(Adi 

&diiA® Ruk (cfsr)4 h^ n^rq4 (hc-hh^iI (3*r 

HH<H idll HlA $, dl &Rdd $R ^dHl(H£ $ IddRd 

(icif) 4(hA4 huARi iAldddi i^l A^Ad AiRUAIh 
H^qiRddi hA RoiA Ami dqA^Al Adi di^Ti. hi (AhA 

ICIFdl u(A(d(AAM il. d£qAl i^l HqA* RBlAl 



(q^ldqR ^<HlMd ift H^i. (qHCH^Hl cqi °X\bd ^^c-n4 

diRdiRl ddl (H^HHl Mdtd HlHd HHl 5^1 Hd il. ^^^IH 
^l^d i(d44 (HdlH^U (3H^ HHCd ^^qi4 £^Rd ift. 

dqd^ Hdi^ I cqi'^d (^^-u4) ^iild 
cqq^u <hrj iRqi hi^ HidW-ani ^SRqd ^^«id 
^.d. aeX^Hi ^dl(dH ^$r 4 ^d H^. Adi Hll 

d*£R ddi di^iiH.4. (4 u<iiq ^h*®) 4 qid4d 


Hiil. 


olimiHOndl >£<HI£rlc1 : 

di<iiin4 4 u<iiq ^h^® A hi hihA hh d^il. hA 
Addi (AqiduA (i'ididi) ^h^ wS ^<HRid hRRh(A4 

qi^$ hul. ddl *ih (q^ld^ Hd H<21 Hl«ft, ^Hl 4 

^d ^(A4A l (HdlH<il (3^R HH<H ^^qi Hll £^^lRd 

^^qiHi hi 4. ddi l?.m mhil ^^c-iiAl <A4d hiM 

RBlAl hltd £^^qRddl HH ddlCdi HlHqiHl HRdl. ^Hl 
RBIdl iiq&lHlHl HjdlldH ^$rAI H<il (H<HIH<21 i^qiHl 

hi4 ^4. 

4 u>iiq hi qidl d>iii ^iid hA R<hh^44 

di(H«ft. hA h% l A HI HIHA RBIdl ddd^Al HHl hl.il 

rdRHlS dRll HdldA 4.Hl^.4$. hA hA$ 

^Rqi £^«dd cqi^-^sd A^ld hihA dHRi^dii ddi b$\. 

hA hi hrih’i ^ Hidi?u hi4 kil 3, AA^ i^qidi [qK-Hi 
[q?A (qdR-(qH?i ^ql. 

viicnmaSHi &isTo i si2j£i«dmi hi^4 Iokh : 

HidiHRHi h4h ^jcA?id 4 ^h’i |^$r i^qi nil 
mi^As Rich ^din d^Al diAA (Roiq r 



4a- tl HI® H<Hl»aaR) AdR A«J. hA A Hli |H&dl 

siilHta Hiidi ai-j4 H<Hi*aaiil4 h<?i hi (4<h hihA H<Hua- 

HSdil a^dlHl Hl4l. rHRHR ^a4 HW^Ua HldH 
(a 1-^4 H<HUaaR *$HHl(Ha 4a HR RlSd) Hd ^dlH H-d* 

HteH (ai-j4 H&UaaR RBl)dl H*d$lH£ Ad ai&dCd 

541 ^dlH HH^-Hld (3d4 HldH (H^R 4R Hl44-£)A 

hi^. # Ahh c-iRHCHiHi sih<h ail £1^ d. A4 ai-j4 

dHIH Hl£ 44 SRI A4 MH&4 HR HlHlHRH'l HHl Hl£ 
Cddmi Hldil. 

svr 4s : 

WWKHldl 3^4 4=4d ^dlH l. ^HldHld4 

H^tdini 4a a [nil h4 $. #4 *ai®4i nil 4a $4 
$hhi4 ilaisiaiiMl u^RrU am awl. hi 4hih 

H<ARldldl H?^ &<% “d^H dl®”4 #H tail. # Hl^Cdl 
aiaM (um (nRidd ikd*4 ila^iaiil hiA) Ha Hdi hiA 
tai®4l4 RiRid uaR4 ildinl 4 wh hiA d. 

d4lUHld il. Hd4tad(M 4dl4 41 Rh (PMO)Hl 

4a illaildi diHi Aan 4a alnil hhi 4 d. # nilHta 

a4dl [Aid'd HlHlHldl HOHIH ail *4 $. 

^dlH i. *taHld Hl.dl ^Kd $ i, 4 6 hhi 4 ilaRi- 
aiildl a 4 4 H^cnd nan «i«l, dl £h4 £hhi 4 ilaRi- 
aiil4 ^41 ^4 «y(l. 

J«hi 4 4eu?ieiil : 

RRKdl Rd44 U<2U ail Hl£a4 HRdl$. £d Sharia 

Complaint aAdl4 Hid $. #4 H*dld4 H*aR4 A^<H* 

41AMA4 sebi 4 hi4 $. ad. hw 4<hihri4 4-sh 
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$4, ^da<H &-hir-h 4 il-dai|<H 41 h hA 4adR &4^- 
4-a4 Rh*r Man a 4 d4A. #4 ddin tagis nilHta 
Hli ail ^4 $. A Rldld U^U ail ad. dldl Hd dl4 

an44l4 H>ii 4diA siilHta Hli uhi 4 £;>ddi4 alRin 

ail d. A Ridid (HRdHi 4la niiani ?iiln<a Complain 

?raia4 44 4^a d. ^ ^[^hh ^u4 u«5i h4. 

ad. ^h£ wla 4 h4^hi 4h 4 %alani \ an hh A?wh 

wla 4d4^fdi a^e(> ^alani a?u ^aiad ?iilHd mhi 4 
aaqmi iaddlHl hrhi d. 

ilSrlKISrliloll folf^QISr 4 Wl 1 41 : 

daqi 44di^oiil 4-4 «iilH<i ^4%a4-a h4Rio5 

(tasis) ^?i4 4a h^ich 4 d. ^ ^mi tai^^ail, 

%4a Hiia, (dai^<H4%Hi4 Rmi (h^h) d4i4 

(3<hhi 4 (iamdi di4 *4 *iilHd4 ^4 [d(iH>ii ail a4 

d. ^4 taoi^d 4. hiRr il|c-<Hi^ hi^h ^«ani4 

illail : ^^hi 4 Ra^a 4^44), ^a4 ^Ra^c-cdi^a hi. 

(«iilH<a 44di^oiil 4i ^Hdilna 4a-H4d) hh 4hhi 

il. tfanicd H&t h&4 hi. (I44i) ?u4d d. 

diHHi 6HHi(na ^S4 ^hr h 4 aiddi-H 4i (iifb) 
taoi. 4. d4 ^<ani4 hi. hi iR4tH& aidH d. ^hih 

&(4dl0> H^H-2 HI. ^dl Htacddl 4H* d. A Rldld U«2ll 

hiRi4 A4 ?iila d. hA “^hhi 4 (d^ta”di hih4 4a 
(3^Hi(iia u>ii m°r ai d. 

®i<H (GRAL) # H4liai4 U u dld Hd^TH-a4 

HHi<aaR an4 hA niia4 c m>ii4^ 4di4 Adi R4ii 
m°r a*4 d. Adi Ri^Ah^i uhr! chrh ^^<hi 4 
4il°i^ Htacd^ Hiia h 4 ?ii d. ?iA 4 i 4aAdi aidainml 



cdd(2Hd 32H&41 $2= ll4 Mi$. M^i ij(244 dHl 41% 

cm hid w>m $ 2 d mi mA. 

5dl % UHl4di (Adis' 4$ d(A(2Hd 4Md “£Rdd 

(4o}Ah Hi ‘fc'dV’dl 41<W 2002 dl 4$4 "The Dawn 

of Islamic Finance"dl (44$ <£6^1 "Ben Frrumin"dlHdl 

MM2 ^dlfe (44A 4$ Am C-Rdi ddi. AhA U«ill 62Hl4 

2$iH2i ^Hd *$2Hl4 $ Iddl-Hdl 5 H^(h 4 Hi$ij £-22^ 

4ldl Hl$ H^ $ £, 4il°ldl $ld£l4l4 Hl^Al £ 2 $ 12 3d4 

^R<2ll $44 (Hl2d4 HHH 4(4dl HI l 214^ ^dlHlfcd 
$lddl-2l^j Idi HdlAl 2l$ld d. HlfcSHl [£ci2l44 £?ldl 

MM2 ^(4 A.Sll(d$ M.4 "Green Revolution"dl (3HdlH4 

H2<|2 il. 4 h. 4m. 2Hl4dlHd %<£2H'l h% l, Hdl2l^4 

M4H 4^41 cdl'tfdl (3 HI 22 Hid H& A4 (H2HI& d $4 

2l$dl4 H& MlHHld 5 41 2§ll $. 4di dH <Hi^$d 62Hl4 

4$i 2Hl4l4 H& 2l£ $ . 

41 2HR. 41cII2IHo 1 (41$ WW^faq £l€l5rcl2 dfe): 

mis 4$l(3-2 41 MR. 2(ldl2lHd HI. $2Hl4 44>ldl 
'tf.'KR. (A-HldAl $. MIMA 4dl4 Ml(A$ 2),dl2l4 (dAl- 

4ld H& H>2ll 4Ali H>21 H«Hl d. #4 PUH $22 44>l 
tf-^dl £-*l- *OOOdi “4$2 41$ M &M2” 4Ali mA 
&. 21 . 200 ?di “M 2 H 4(4dd 4$4kA-2T 4Aii hihh 

d . Ah 4 MAdM (44 H>2ll ^2d$i H>21 <-Rdl $ . 

Ml$t<2l 42HHL 'tf-HH il. 2lldl2lHddi ^dlH $ £, 
(Hl2d4 62Hl4 44=1 HSU 2l2MdlAl ((Hl2d4l Mlfe 

hIARhIAA m^h) mcH ?i£ $. AdiAl m441 ^2 $2di4 

d<i(l H22 h41 ul $. 
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t(d$ 4d2 “2WdlHl thh d”dl £. 4 h. Midi AddlAl 
4$ £-22^ <4^. $4 ^2Hl4 4il°l HlHd HdlHl 
$d(. Adi WIH ^dlHdl 41 2lldl2lHd h% l, “Hlildl MRM 
^2li Hl2l A<H ?dA °l2ldl (H^l2i ^dl4 A HIHS12 Hdl 
Ah 4 Hl2l # Hd^lHd d, A^ 2i$l<il $2Hl Hl^ (Hl2dHl 

^2Hl4 44^1 2Hl4 2l$ld d. Hl^4 $l^dl-2l 2i$22 

^2Hl4 2i$l>il$l4 Hl^ d% HKHM2$ d. ^dA ^l441 |2 
$2Hl Hl^ (3dH ^(4dl2 d.” 

41 Midi 2ihih $4 i, ^2Hi4 44 ^i 5dA 4 h(4hh 
4iini 4$i$? Adi °tm<d Middi 41 21hA h% l, “^2Hl4 
2i$l>il$l2i 2l43dd4 Hl4& d. Ah! Kl2$d (chi4si 4) ?dA 

^0il2Hddl ildSl4l MHl<ii 4-112 Hid d. W12 iidUldH 
44 Cddtil2 22 4. 4 & 2HIHHI d2lH 4. 2l4?dd 

Htl d4M Hdl hi d. ^2Hl4 44^lHi MH4 

$4 3Hiudi d4, h 4 4 $44 $iddi-2tt°i $44 ^14. 

2l2i?dd Hl2£2l$ CidSidS Md hidZi $2l2i4 Hl4$ Hdld 

d.%6, $hihi4 Md 4$i4 HI d. Ani $i^S hhj ^hih- 
hi 4 44 d4.” 

41 3dl2. 4dl2lH (4$ 4oi^(2ci-£i^l$d2 4$)A h% 
l, “din |H ^421 £44 £rhi4 44h4 chh^u hi4 

24 d. ^4 %Hld, £Ah 5dA dl^dld H>il 2ll4H 

d. hhh (qdi4 oan 4$i ?di mhi4 $i 4 $4 24 d. A4 

4H 2$H H12 ^iRddd 5d4(24 ilH24 U»2l dHl£ d.” 

4$ HdlH 4 $2dl4 5dGdi l, 5dl^dl ^Hi^>Hl^ii2lddl 
^^i4 hhh (qdi4 5diK$ dHi Hicil (A44l 4$4toi hiA 
4$hi 44 d. A4 2j2d4 62Hi4 4$i 4$ 4 ^^41 M 
4A $ih $2?i ? ddi (Adi hi 41 Asd$ r 4 4^didi dH2 A M 


ao3 



AA ^.\kd *4 ?i$A ? 

Adi wihh’i 4 *ihA k% l, “(Amdi ^k-hi 3di(ata 

A^ *g*l k & <51 °g A(d$dl (3dK-U$)dA 3d(HlM $. £*Hl4 

gHM^HIHI Asset-based4 ‘SPMRA Asset-bankeddl (dMHi. 

3dlHlRd AcU&cU HIM d. 3dd (3HRlAd HlHldAdA %U£lA 

MIR R d. £*Hl4 3dHdMdl 3d£* Hid <*f ^$tl4 R^d 
^HHMlAl CHH^II h\^£ $.” ^ «-i *T£tad i<> *}/$<?« *ooc-J 

3ll vi^^CTi Atel. H<YHE.R : 

#3dA H rA &RMddl M\fi\k (qCRRldl 3dte $. AhA 

ao ‘SR^rA ^O'lOdl AMRl $ I, (RRdRl 

^RHlPU $ IMdRR ‘fclA iRHl Rll 3ft$ ^HdlrHi [mHR$A44 
«y^d d. WR ‘SRlddl Abl £44. Adi RRl HfellHl 3dl4 

$. Al m (mmmA AcAkdiaft <Ami4 ^ 3 * $. 

6rhi 4 Ai btf 3hih 4 daft, <d<4 A uAteAni chrUsr 

hA d. HlA $IM&A HIM. I ^£Rld HIM, A HRHHl $l4£ 
d. 3dl HlHd ^RHlAl A$A 3ft$ 3HRl4 (AlA^dl ^HH\h 

^ d. <A I (RRddl AAr ^<A?ld 3ft£2 &.R. < l<>tf<>Hi 

(RRftfclA MAHR4 Aid H^MldAl daft. 

dHl A$dA cMl^ £* Al.3dR.3dR. 3AR.4<H.3dR4 
^^<A?ld M^Rdl HMA 3d A 5diH>ilA H>21 $. Adi 
CMI^ SllA<H $, #4 *$RRl4 A^IMAr'i H*Hld4 daft. 

sAsAl A A h^u hA^Ah d. h^ #r chrmhi AAr (Amim4 

HIC-ft iuAl4ldl MM&RdA 3d<-Rl 3d<-Rl A, Adi ^ MM^RdA 
*$RHl(R£ AAr ?d A k IMdRR ml H<21 <ddl4 SIMM $. 



A A Hi?l A& AA ^Idd (AhrCicAIhi Hl^yi d^ft. M.IH 

3di «y msA <H°i(R°i h 4 «y (AAAI 3 Ad.Al. 3 A. H>ift 3dA^l 

d. 3dA ^£IH 3dl °g ^RiiRR (Adi ?dl(?R H&dl (H^ilHl 

chr(Am A A ^fed *Al d. 

H^rjj (HRtdM (3 Aru 3dA ^J-MlA h^iM mHAI hriA 

<h& chrA H<ii A^ h^A. hcAKimi 3dA A-AAKimihi 
^H iCn^ $iMdi-A nAdiAl ^K?hA &mumA d. (hrA 

H>il iA H^A. WlA I 3HAKilHi H>21 ^^<HlAl AA^l 

chA^Ium hiS i &.&. ^ooc> ^Al 3dA^ini 3dAeA ae 
^^hiAI AA^i (m(mh AmAh’i Ami3hA h%AI d. 

(HRd ^%<HlAl AiRHiiRA Hl^dA ^lAA^6 ^«l (d4 ?ll 
d . HHRjcidl (3dR(d) ^lAni ^l«y A m 3dA 3dl(?R 3H$ ^ 1 - 

d$ Adi A'A^iAh'i ^^c-hAI Aii»?RiA ml (HRd “wA”i 
3dA^g daft. 3ftdiaft (HRtdM AAA H>il H>ilA <Hl(H H?A. iiRiSl^ 
Adi 5 rA H'm^Adl ^RAh ^lAAl ^AdA (HRd4 AA U«2l 

k IM A (36lA d. ^4 ^ICdHl H^Mld 0 ft d4. 

HlA AldldA °dd 3d^(HM d l, HHi^Mdl H<ill ARRRlAl 

(HRdHl 4 m< 2 I i^Mldl d. HRl iAA (HRtdM Rm<H 

^SHi AiRRlA k ?. Ml A3dA drH^ A. H^ A 3 AmI HRd^4 

AlWl d, ^ =Ml^^d 6^Hl4 5lM£l3dA 3d^HR AHA kl. 
dl^Sd A Add HtA 3dRH AiRl^lA 3dHRilHl AisRl 

k?. Ml4 ^A ^§il d. 3dl nAildA (HrA $ImA (36mA A^3A. 

3AmI HHIHR HIH HMl $ A $l-A CdOKH^l 3^ (ARdMd ^A 

^■sc-ii 6 ^hi[h5 hR (^) %iA i^Mi nAdidi iiM£i3dAni 

I^R ^m[ d. 

ARARlMlA 3dl MHdl HRCHHl (^O a o) Hldldl A<H^ 

(^) ^mL ^ h^u H^^idiaft dA 3di4 d. 
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$«1 du qid (3H^ HRl M4d 4*qi^ $ i, 4 

8 ^-i, %Uld, 4°ll^ dll aloufai #qi U^lPl Hl4<H 
£4 *$HHl(H4 4lddl-H dll 44>ll h 4 <HHlil ill $ dl 
dURi?! 4dl HHd4 4& £$14 ? 

(k «-i *TR«h, i o w^ihiII, zoiotf.u.) 

M-idl U^dld *$HHl4 $ IddlRldl di^(n4 il. 4s4 
Ru-Hddi ^icdHi chr! £hhi4 4444 mi^im kmi nil 

RBI-1 HClRldl4 4%*ll “d^H *41®” d^qi £HHl[H4 
SlddlRtldCd H(q4ta ^Lli (IFSB)4 ^l<HPld d& Ml HHlldl 

di^cnql sri udRid 444 cqq^u ^ual hi! £hhi4 

44ndi 44^11 hhwi4 41Rri 4*4 4&4. 

Ra>q r l4dl HI® 41^4 H<Hl*44R ^dlH ^HS di^R 

H244 Hid R14 <-h 1 S?lRdl $. #44 4l& U>21 44-1 

dlHdl4 Koiq r 44 4444 ?l^Hld 4=4 ill $. 

dldqi du[$R $*$R 4=4 diC-Ri U4Rdl HH<Hl (H*l ?l£ d. 
dldqi %R4R Ul<Hl r 4-2Hi 44 442 HRl 44 cqi'tf ^d 44 

hu4 ill d . 

dU£4 (4-<2Udl4 6 HHl4 44°ldl q>2l Rl4<rHl HdGHl $ : 
(a ) cqi^4d 444 # ?R& 4ldSl^HR 4d. 

(*) UdRld 444 -Hi A. 2 1 4H4 (Subsidiary Company) 

*dl4 6*<Hl4 4444 UR(H 44 H41H $. 

(>3) UdRld 4414 Hll «y 6 *Hi(h 4 Rl-il (Window) 41HH 

44 di<HH4 *$HHl4 4444 MR(H 44 H41H $. 

hisskhi [sqAini 4 h4 4h (*dd AA4d4 4iR4 
h(44 £411 1h 4 dife 444 S£24Rl Hll £*Hl4 

4lddl-4q<H (ddHl ?HHdiqqi4 H<Hl*4 dll4 d. dll Wl«i 

fl o p 


&, 1 diK-u4 A<^ (l(d4 HRlHl*>2l) #Hdl duHl$ £%<Hl4 

4lddl-4l44 cqq^ll 41HH d, 1 4411 uldldl HU441 ^Hd 

HllSRM d®4 Cdll d. ^d M'-Rft H^dl^l ddl HSS^l 
Hl^ (Hiqdl^dl ^ l 4^ d. 

(A lHI?t f?vfi £ Weil ^ICHI *R5rRoj H?i?lQl24 dOIC^ : 

liltdl ^R4Rdl (3Sll^l HdlCdd (KSIDC) d^4 Al M^dld 
5dl[?l4 H<Hl^4R 5d-l AHl4lq 4H r *Rdl "EARNST & 
YOUNG" HR4l ktC-UHl 6^-llAl HSRLSr 14 ?l4ddl5dl^ 
(dR^>il 4^. 5l «y MHl>il KPMG TASIS dl H^dRl€ 
CHRdHl 6*HlAl ^RRRRlAl ?l4ddl?dl Md 14 RRldldl 
HRlH ^<HRll ddR 4dl d . 

ERNST & YOUNG4 Feasibility (Ms'dl ^dlHl^ 
KSIDC 4 44 44RH4R1 4u4dl ^dlRdcq Hl^4 44 

(H^aiHl 5d(rlRl[q?lH rlfXl ^1^4 ?dl4. ?dl 3H64^- 

Ric-c-n^ 44 <i%R 4 4^ ^(Aqi4 44 h< 414 uiqqs 

Hl2d^4d 4 h 4 ^UHqiHl d{i4. ^Hi kic-ll ^R4Rdl a a 
241 dtl Hl4 2(2 241 klCdldl Mldl2 44R14R14 4kl. 

5dC-t4^R-lC-<Hl^ ! “di<H H^4t4 4lddl-4qcH H(q4o5”dl 
dld4 44 4h4 diRrlrqni dii4. ^dl A^Ad il. %*%& 

^1-HS di<4 HI. d . 

kic-u ^R4i^ du ^hhi 4 44iiii4i44 d4 hr! 41 

H«444 44. dll rdRHlS ^R4Rdl Ht4cqdl ul#42l Hl^ 

^hhi4 hV^ %i4 4^qi ?h1 rbi4 h% 4 dil 4iqsi4iHi 

^4R 4dl HIS i?l-Rl^lHi Global ^HHl4 44^1 4ldH 
4^qidl &HSl ^^4dT. 

dlldl 4RH ^Hdl4 44 Rd4 Rl [q^'^l H4<HHl 

=fqo>9l^ 



d4 H&. 3dd il. 3dld k4 

ii4d ^i&ilini $4. 

^4 ^<Hl4 HlHA ^ItRdl 3d((HUiq 

mqi nil di<iii HdK-iq 3 hA Ro>q r (A4 w hsrr 

d4i ?l4<H *rA £ldl $. dm HHIHR ^H ^l&il£ 

MCM?.h<i h mi4k<H hHhA ilM>3iM44 H^qid4 3di4 

£14 $. inc-u h*£r4 $4 €l% $ l, il. *qi4di 
^$hi 4 *|diqi4 3dA Adi |%khi h 4 ar %r$r AhI ?4$ 
q& ?li $. 

£«ichi Gitfe'iani ?r1«hci cien iis^jR-R^HdA eiejf : 

il. ^HHiidH ^Il44 <Hm q°R4 (Aildl 3dRdcqdA 

&-£R isdT. di il4d dl&iRdi KSIDC d^$4 S<4<H *Rdl 
£?ldl dlHllid qil<H 4 dl^dR *4 q4 RlHdqR HHl 

*Rdi KSIDC 4 3d$H^M 44 HlA # ^l<HHl 

MUH 4ii[ $, A il& HIH dH r I 4Rld4 £cr d4 £*dl. 
3dA A RBIdl Md&Rdl UHrA <Hl%^d $iqdl4lq<H 

44 (nbfc) *4. ?dA A4 w^st cqq^u RidHiuaRiis 

UiRdl <£«l. H4dd 3A^qi£>o4 Hii M*j4 Hdld^R 
d4i 44 3dA HHl «y MhA (HRddl HHR<il 3dA MdSl- 

4ldi qcfaHi ^4A °g q?A. ?dA 3di $ il4 4 i<hhi 3dA4[4 
uAteA ddi &41*2 ^<h4 uhIA q?A. 

4 dl4dl44 ci^Hl hiim l, cdl^^d 
4ddlRl 3d A (Ail (qH^RHl 4^ HRl (4 <-h *qA (3 (h4 

*4 d. 3d A Adi4 kic-uni 4 m<2im 44 dil qdsl. 3di il& 

dl(4 MH d4, H<-i (4d4vRl(*U 4A HHl^dl HHl «y 
q4 hA 4rihA ml ih4<ii Wdi (Ascniq =rr 4mh- 
$i4dA hrI ^c-<hA hi d. 3Adi4 h<4i 4i( 4 4d 4 

jfdog) 


3dA 4i 4^211 (Aidl HlPdif dinAaft (Ail ^IHld 3^1 d . ddl 
(dHR!2l4 iC-lH 19 (1) A6(d tlb dRlR4 il^H<2l ^HA 
3d«iqi MilHR ^^qidA 3dPliR d . 

cqi^r^Tl (Ail4 (q^ld 3dlHdl 4 dRAdl£l3A dlHSR 

il£A WMi i, mmi (qdlHl 6^il4 iRRdiRA 3A b -HR l 

(q^C-H d£li ilH hf\ ^4 d. 5.%l. ^^^04 3dl (Ail4 
mr(h qqA 3dA 3di# A4 h4 vSHo (4Riqd ilc-R4 ^il 

ddi ^iiHid'j iibm $ , # 3diqdi 3d^ quAdi ^ RRiqd 

il^ h 441. qAnid 3dildi h£Ihi uqRdd u4 

H^lH 4A ^ii^lld (36l4 3^il d. 

4 dRAdi£l3A wi«i i, i^ic-n %i^^r 3dA iliiRdiiRA 

H^q ^^hi 4 il^i^i^i^lA 3Asc-ii ml hi d i, di&d 
^ScAqd HR 4il 6^dl4 4 m< 21M4 d^$ HRHiqi d. 3dA 
(3^-4£ d i, il^Rl q^ qil. i^ic-ll H^iR^ hi qo^ $^d 
qR-ii ddi ^iwdi ^iqsi hiA «y d. 

4 dRAdl£l3A 3dl H»3L HdR«i l, "KSIDC"3A 3dl £h 4 
(3dC-H^M)dl hhd a \ Zhi iR H^lSdl d. 3dl M Hlid^- 

4h d4, # hi4 ^Aqi4 4q. 

4 dRAdl£l3A HIH HHRI214 lt<HH 25 (2)dA ^qi4 

3dl4. ^Hl H-lRdl d i, 3d l ^CHh4 M qid il^ 3^qi 

Hl^. Mqfcidi uqAd U(Hiq d4 hi, 3ddqi ^iwA il^ 

3AqA ^iq£l Hdiqqi4 h^^r d4 ili, <% hi$ 3diKi, hi4, 

^l^ilq Hdqi 4® il^ ^A^HllHi UcjFd ^dA HHH Hi {Ah 

3dH<n4 4q, AdA (qldqnd hi Mmi hih£ 1 <Hoiiq. 

3d2Cil ml i^Udl mh&jt 3dl H31^| ^i^ddl 3d^H'dldHl 

°s qq^ d. Adi4 ^iqsi^ ii^Ri u^R^j (3c-<Hqd q^ d4. 
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3dl AHlAld U^trl d , Hi(h£ HlHdAAl 3dldl *M HHH 

dAl 3dA il. HllAldl 3dl Ah Hypothetical 3dA 3dHC-ft dAl. 

(HRAld HHR<2ldl (d^il’ld dAUd $P «l^jq £ici<^ tfift 
HRSR &C-M iRdi il£A »<*£ I, PIL Hll ^Sl $ I, 

M Hd£RA AdlAl ^£Hld d<J tild 3dddl Adi Al& 
(A.AI foddidi *Ad. 5di Ahh'i Al . huAI *dA ^AMdAl 

HHd h^rrA Hiu6il*l£ ^hAI hhH Hnd d. nil Addi 

AhAI ^dlcHitl d WdlHl 3dld. 

Al H3)d HdA (HRdAl PddHiU£l[d£dl HlHd HHl 
iRdi (dHddR dAd i«J *dA Wl«i A, 3dlH<2ll HHRSlHi 

PddHiU£l[d£dldl A 3d A dAl, $ 3dAftAl HHRiilHl $. 

W HH 3d A 3R5RHI CH&CHld dHl $£ d. AhI HHd 3d<HH- 
3d<HH dHJ3dA $. AdlAl (ddfcd (HRddl HHR^lHl # f^ld- 

Hid£l[d£dl $, A Beney olent neutrality $. $Hi Hi(h£ 

hihAIhI hhi °g Hnldi AUAA h^i HiAddi uir d. h*$r 
d2Hl d, 3dA A HlHdl # PddHidSltd^ u^rAI $, AdA 

Hist uitR diA di(n£ ^Ad y>d'i A A hiAI HHdi 5dA A A 

Regulate £*dlHi %R£R H&& 3 H did $. #hA (3tRU£hhI 

h*mA t£«y tii(3ddi riHmhhi mit <rA ddi H<£iAk ^d(AAl 
GWilldl hAhI (HRl C-tlHl. 

3d <y UHlAl HdRiil4 KdH (A)Hl (A^ hIAhA 

Ah<hi r*£r c-uhA ^(AdiAl 211-2 ^diA $. 

HdRiiiAl £<hh (*u)hi RihAA nndiAl 

H^dld^U 3dA £<HH (xd)Hi 4 ^rdl (d^ dldi^ d<itd $. 

ml ^A °g UHl>il Ah<HI H*£R °& ?l&3dd 3dlHl(Ad 

cdlT^d ^rAhrA dHRdl HI A d, di 3dl Ai& dife 

utldi dAl dAl. 


aao 


^A ^l®d HdA HHR>il4 ^CdH (^^)dl U«3l £IH<hA 

siidA. Adi ?dldl^ Md<il d^t-HUSldA Ml 5d(A^R UIH 

d I A A*di ^uA. ?iA I A ?ii(A, HiHi-d AtA^di mA 
^dl^dAl HlHdAA ^iHldidl d Aid. 

Koid r Aidl ^dlH (3^R ddl i^dl AA HdA 5 4 i, did 

A^ld $ Iddl^Add idAl (NBFC)A cdl^^d ^l^dlrUO. 

ddiddiHi ii^Al ^iida dAl. 

dlHSR W HlAAlA ^l ^l®d HdA Hdlc«i i, diRH 
HHl^ (w cdl^ cdd^R d<ilA Al^dA^Al dlCddl t£dl)Hi 

tiOi^d ^t-H£ (HC<dC-<Hl^ 5d<Hd(A dHC-Cdd)^ ^05. h€1°A 

^^l.dl HUd dHR 5dA CH^S ^11% &$lAdl ^ idA ^dl. 

5dA ?d l A Cdl^^d (^0JR«dl-^«U^l) M.' c H[d3dUll Hldd- 

HHl^A Hl(Ad°lR ^dl r . 

Roid r 3dA$ ^Rdidi [Ad hjh ?UHidi ^2 AA^^ 

^l ^i^r Aldd d*$Al Al^ni 3d^® &ih<h £*diHi 
3dl4A, Ahi AhAi W«i &, 3dl HH9-1 dddi &^«tld 6^c-nAl 

Ailomi AhAI [^dd^U dAl ?dA A 3ddi nil *A b 
dA$ HdCd AlA H<il i^dl HI A d . 

&Rdd $A^ ^?r<Hl[Hi $ IddlRrl d^^^U il. 

^H<idH %dlAl HI A USl 3dl HlHrA ^Cdlild ^^dlHl 
3dlAA. 3dA AhA Why Shariah ^dAi Sl^R-ldl 3di; HRl 

cAh 3dA SxA-idi AA$ ^Ahhi A udddAi ^<hihA 

i^dlHl 3dlcdA, Ani Al$ HI A A ?RA3dddl 

iidSi^dA H^pd* cddHii hiA 3dife AA d<ii <m% nudini 

3diddi 'AiS^A. 

&£ihd ?A d A, 3 di AhA £rsI ^h-hAI A^i^rA- 


aaa 



<h4)h4 (3«ldl, qqTdftdl Hd q$ Hdl ddl qdHld (qH- 
H&Hl *ik $lld£R (q^C-H qqU <£{<$, (&ldqiq£l(q£dld'i. 
<HRC dd HHl^ ild&ldl Hl'dR CHiqid ddl Hid q«-K-<Hm 
H<Hdfe qq«dHdl HHC-ft ®ddHi cdl'fc'^d ^HlRlWR-ft 

Hdrddl d^R d«ift H'4l HlHdM qqid <H& (nQdl ddl ilidl 
qcjqiHi 6qHRft hi®$ cqq^u^ft <M4 fcqqqft Hd 

mM4lni qdi4i mi. 

gsmejlcrlcrll WlfaiSr ?ICHI€5R 4H «J|« ^WICl : 

Hidtod qq-D. q'fc'd q(H(d-fl. miHiiiidi 
q&cHHi dqWliRH ^ %uq r [q$ [qaq Rfed Hdiqqi Inm 
cqi^^d <hRh cqq^iidi hh<h hi 2 &Rdd 3l*&l $U 
^qHi(n$ $iddi-4i. q^iuHid^l Hife qc-n^^R q(n(ddi 
qqq <41. *%&. <qiq qqq Hrsr *%Hid $41 ^rft. 

&Rdd 6 k-u(h£ $iddi-q (i.cj.f .) di 

n^Rifqq ?dq. h<^4£Ih4 HRlqi4Hi ^ q(d(dP<Rm 
ftq«>R *o a odi dl^di cnqd Hid ui$ q* cdiqd h«^ ^4- 
Hd Hi&ii $ iddi-q Htkd4 GqdiRdi ’-R qotk qqi<Hi. 
(3chi q& *§.u $, rdi4 qni^di qRd qqT ^*41 ^f£q 

^(qdiHVti <Hi(H H^lqi^qi4 (4 did q* <hr t$di. 

q^qiid HiiRq Hlidi nqq ^qi ui$ q^ <qi4i hi 

^<HlMd 6**dld Hldl'tt'd Hd cdd^lddHl dtdidl q*4 

qqiVi dl^ ^4 °i41h ^ ^fcqidHS. aihim qq(ri^l 

^qnid q^q<ift ml £*HiHdi Hife (qsidl o>Md Hd 

q£M (&ld) Hl^tdi Hddddl q^i4Hi Gkd h 4 ?l£ $. 

ul^R cqiq-{l £«*sM ulrqifed qqqi utdldfan^ 
Ah 4 qqq (qqddR *%Hid $41 ^cft. h^ <Hi(q qq<Hi 
h°i [mm tern q«M qq ml ^mSm uqdHK (HRrftq 


^iRq Hqi&iHiHi ^^d cqi^^d 6 ^<hi(h^ <nKq cqq^u 
i^qi (HRdHl M«d ^<1^, Hld°0. Hd faM ^iilHl 

qiqqia *Rqi^ ^qd b \ | ^4- dT^ 

^4 ^qniH qfeddi ql^q HhT cqi^ HiHi^d Hife 
qi'ddi q^ q[dHH $^Hiq Hd dd ?l\qiil4 qiHd Hid 
hi q^siqidi hi^I q^qini qiii qni^di HiKi 41 A 

q^id q^ildi qqql ^iqi€ dHi <hRh ^[q'diHidi am 

ch^S ?Rdi d€. ^?i 4 nfe «jOidi am Andi ^*41 

q^Iqdl d^tl. (H '3 RHuhz zoio) 

(HRcmi 41 mam yqHifns «elsr tfas^io^ cn'ifoaioi : 

(HRd Hd [q^lHl qqdl ^RiH qiRRRld HRqqidl 

hihh ?qqil^r SRi diqi ^qi^oi4l ^ ?i(4qi 

^-q^H-a qV-^?i-q (dRftq)^l q^iq€ qiqqqqR ?i(4qi 

HlHl(4d 6qHlPU «li CdiRioi ^^qmi Hl<^ 

^ft.5dq.^. di^lq ?i(4«qi^ q o ^qni (4l.^q.^. qooni 
qqitqR qo ql€ hi 41 Hd ^i[4qi^d qi€ q^ HHcft Hiqrft 

iq^lnidi qniq^i bmim hrhi ^ . 

(>ft.?dq.^.di h^i41hI^ hi h^i qqqi&s q^ 

^4c-ll [dq£dHl Wlc4 ^4 (HRdHl HI UiRdl Hl€ H^C-ll 

^qi (4l.5dq.^. di^lq ?i(4«h^ qo ^qqi (HRrtlq 

^Hdl ?l(4tqi^ qqidiR Hlidl ^qi Hiq£^ Hd qu[di 

(d^ldl-1 HlHl4 ^^qiHl Hl=a HI [dq£dHl q^Hl 

^<iliqi4 ^4 1, dl^q 6qniH Hd ?l(4qi il^d hh 4 qldl^l 
%<iRl4l Hd dlCdHl faqU (HRrftq id^lHl (sM Hlferft4 

^h «y o^>iiqa€ H^qd i41d hi ^qni iq^lHK qiA<H 
^^qi ml Hdid ^qi Hiq&i ^hr $q[ ^41^ ^^qni 

qiH<H ddi41 dHiH iq^lnl ^qiitni q[4di ii^d qiq 

=fqq3l 



t&l. dl*ftH SRI 3 dHdiqqiHl SHliRdl HIH 24 3 H 2 C-U 
%3d d l, A ?lRqi M-Jd^l 3dlHl$ *iM<2l h3Q.l HRldl ^dH 

*lMSl$Rl ml 5dl£?l r h 4 *4«1. fcft.^dH.tf.dl 3AH.il. d«U 

%tl.^. 3 Hl. iHlddl 3 dl SlRqi 

3 dlHl($d $4 d^ll £.£l. 3 il$. #qi dl§li£Ul *lMSl 

(qK-Hldl <Hl*ttl 7 #>l Hll °6 ( 3 Hdl°U HlPdd «l« 1 . dltflH 
Hlddl [$HH r 3 d -4 3 dlU$?RH (q<HRldl (d&l£ il. *ll 3 l& 

(dHRdl W«tl ^TH «li 3 ik*W SRI 3 HI 

?i^ 3 did mi H 12 $iRqi united Rr 24 

* 2 r 4 %i>qi hh^i (q^mi %M q^ $. ^ 2 ^ °g d*£l, Pu<h 

&%Odl dHIH £?U dqi HlOs^dldHl Rd ^4 3 dl U$r 4 dHIH 

iq 43 dl iRdi hrl q^ ^.^^i.^.h'i Rr ^4 d. 

Rifeeii sneiEiol ^<3311 *iiihch duoflvil : 


SUdloj dlH daS^Hi eldS 1 * 

sviofloj dm doiqmi eld&v 


6.33. 

[folaVil *HH 

*.?* 

R<Hiq-y. 

6.31 

Rixhi Ri(h^ 

*.?3 

3Hl?Hd® ilul. Rdfa^ O.MR 

3U#R 

/> 

^ro 

(HRctl 5H^<H 

?.i<> 

d*4 Rl(Hli 

( i.(63 

(A<H 

H.OH 

idRldd A&-2H 

\.6~6 

h^-si ?hh 

*.?h 

RiHRl R.[h^ 

d.?0 

ted^*dld «|(d. Rdtnli X.OO 

5H^%1 RiH-2 

i.zo 

fe'dlC-il &d 

x.oo 

ib-^d RlQi 

d.ed 

(qui Ritnli 

xro 

3H<seilA [y.’H’-s 

A 

d.HO 

ai&H &Rqi 

o.xe 

^(Hd Rdfdii 

d.HO 

il. ^iloj Ri(h^ 

3.(^3 

Rdfa^ 

d.HO 

W 3H121 

3.6(Z 

3il$Hl$4 ^4^l0i 

a. 09 

Hl^td ^41 

3.0M. 

2i$2d &^y> 

A 

d.OH 


(aay) 


eydloj dm dais-mi elds'* 

svidl^ dm daS^mi elds'* 

Otddd 

A 

d-Od 

3Hl^1 hG2 

O.lfO 

4iar &Rqi 

0.63 

^2i<H ^Rqi 

A 

o.x? 

iltAz Hic-H 

0.06 

%2<H r ^-2^d?ld<H 

o.xx 

^£*il*»Md 

0.0? 

&Rqi 

O.X-3 

qlc-siH Rifdi^ 

O. ? 2 

IbH&l 

0.0? 

%tly. Rd(Hli 

o.eo 

?H^qi 

O.Od 

Cd-il r$l. 

o.??. 

(41^?hh?h<h Ritnli 

0.3 6 

2121 

o.eo 

iR<HR R. 

OR? 

dl2^ il-H 

O.H(> 

^HH^HR^H^ Rd[H^ 

ORU 

R.[H2i 

O.H0 

3Hl<^2H Ul^^2 

OR * 

5d?il2 CicVi 

O.H? 

(^-2. biM.3 

OR a 


O.HH 

HiRddU 

OA6 
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Hskue. J^chihI eitelcicH $5 

c\ x 

^KdlH (Hlfe) Al M'dlCd dlMdl. &-£R *Rdl dAl. 

uiqqa HiRdAA HKqi ^di 6 *<hiA1 ^Ah ^ilqisAl #h 

HKcftn iHiqi Hl2 RlC-^Cd <A<HHIH dAl ^IHdl. ^ilqiSHl 

H<21 <A 2 M\h HlH&^dA CdHiqqiHl ^dlAl $, h2c| A HldANA 

d*$41 CdHUqiHl 3dl41 $. #A MqSl2Ut 21 A 

HS^lAl HSAl HSl SliW. $. *dA AlMuA d<A HKHrll 

HldAlA qHl2 H^cq *llA $. #A <H& Ani *Aqi 

MHAm^dA ddl AA1 *A41 21di H» 2 L UqRdd $, # HlHl-q^A 

ml quRh, Hinfe, Hitni; 6fe*A u»stl ^£Hid- 
$R£ tAq $. H ^ Hldcftq (Adl'j Htilj Mil ^ilqiSHl A 
qHRdl ?d?l HRWlR’l dilcql $ . 

cqi'tf, < ^°IR ^dA HilHioftA <H& Hd-skdd M\h 
cqRd?4di h<*y>ml «y hAsi& %iq$. AW uriA ^KdR- 

%R£R HdlSdR q^d(i 5 hA Aqi^dA-U^lrRdA SRI Adi 

q^Al q^ ^Hiqi hiM AU <hrAA 1 $. *Mdi dM qRiAj 

US?ld ddl AdAl ^OiOid^ ARdlH ^Id-Rdd ^dHHRidl 
Hldl^dl ^dA 21.41 4 *21Al (3H* ^dldA $. R<-A1 

didn't Ahi hi2 ^CI^hI ^ $21 $ 5dqqi AndiAl ^ 

iRiqqiHi dii4l ^ $ } d ^ihA ‘siAW tftA. h2cJ Rc-A 1 
|-qi ril AM q^ ^<-21 iniqM ^-qi $ . qiA Ani 
hA Ah %(Aq, hk(h£ h<- 2 ^dfe H<ii Mh<2i q^ «&*• 

d$l iHldM Ai q^R^l &Wda21-HiAMAl w4 

•kRl<H dlitrl ilHl , d-H’ L <Hl$ (Demand-Supply)^, %A1- 
AhA 5 21 2 3. Md Hi2aAl cqq^u nil chi A 

^ilqRdl £iqi dl 5A ^ I, A hri (3H^ MHiRd d. n2rj 


tiilidHi HldlHlC-Hd Cd^S (ilHW-H^dl&Al) HHH cqq^ll 

nil ch'rA $ . 

^ilqisni ?di(?R [AAldA ?hA '4'didA ^Ascdi hi2 

q<ii ^Aqi iqini 5 hi4 ^ l, A dRdq* ?hA ^hiRr h^r 

d^^^A CdRqiHl 5dl4l ^Hl Addl 5dCdd %qia[-<Hl(H 

^HiAcdA diA ^ rAh Ani ?AH<ii q^ ^Aq. ^hA Ah! 

AhAI «y srrU21 hiA d. qiA (3H^ "trust in 

GOD" Cd^i tAq, H 2(J qAqRHl ^SIHRA dGo^RlC-Cdl^ 

£qR Al (Acdi^ cAl ?hiAI 21 Al $ . 

m m^r 4 H^iAl?dAA Aiisqi hi 2 5dAqA2l2l ?hA 

?lKdA Hq r Hl-q 21A i^Cd ^^qi qOR ^ 2 ^rA dAl. ^^dlH 
Aidi4 AhrIAAIhi hkAIA nqiRd qzmz ?diHqi4 hiA 

^£IHR d^^Al Cdl2Al ?d^ HlA21dA (3H^ ?dHCd i^qiA 
^^21 HH# ^ orAh qoi^ $Ah« 21 d hi. 

Ml HlA21dA 3d«dteHl£ dZhtfl CdlSqiHt diiAl^. ^di 
£<-H-?lldAl rJCddlHl HldAlq Slid $• ^Al (q?llA 

^q'mA ^41 ^r ^qT d. qsiilA^ 21A 5d^ nqlsi^A (AIAIA^ 
d I, hkAI ?ik dAl H^iAl ?i£dA. =qi^, ^^ir, 
hii, Ah^h121, M\h q^c|dA4 A-qq Md AhAI dhi uih 
i^qiAl Hdi^, $ q^ Aidi4 hi A d€ AAl Ahr gsv?o/v 

Na/^Al Hdl^S, qA2 HlAAdAdl (3£l^^i?U 
Ml HAl HlH^Adl H(2<illH %q^A HlHfe HHlddl 5dA 

2l<HdAl -qi(q^ q Aq<iU qiq ^ . 

^^hiAI HHi-$iqdipHd4l M\h [q[2i^6didu A 21 

A1 h mi H<ii ^ l, A qRd(q£ q^-HinAl (3H^ 5diHi(2d 

$. uqRdd ^iqdiRddAl ^Aqi21 ^iKd^AAi ^i<h ?A ^ 
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I, Ah mA hi<4 *'rhh 1 ftftd Am (Money) naiqi Amm 

S^diq'fcl (Monetary Papers)Ai ftq^iqi ft4 $. HI ftR*3l 

$ l, ^(ddidi q^ H^di izAm <ftftl mA hi 4 H^aunlft 
q^jHldl <1 ur ft*qi4 mA U'aiilq mAh HHqi4 u*qid4 

daft iilrtl. w4 I ^*HIH i-Rll fA/one^d HIH ^dl Riqid 

ftRlHl41 (HH<H q^) daft HHdl. dH>4 dlsdl uldldl 

wmrft mA Hld(4ft ftl& ftld&l daft 4dl. ft ftftd cftq^- 

£q^ftl dlHd (Medium of Exchange) $. Hft ft 4 

4ft ftnl ft iRRftdi 4% AmAi #h °g ^(qqidft aoonl 
(hri d. 4s<ft i (HRtftq 4ft ^(ftqiftl ftte 4ft ^fftqiftl 
dftaaft m^$i (4 sm) h;>41 hhwh! Hiq. dift 4ft dlft 

dftl 4q mA 41® dlft %4 Aim nil 6 ^-uhh'i dtedi 

H6<HlH*l dftaaft dftl ftHiqi4 ft!4> daft. dftl rUR «y 

UIH ft 41 w4 dUdl H6<HlHl ftl& 44 q*<j4 

cftqi&qi anq, #dl uldldl ftld4 4d Haiqi (ft H<HH- 
H<HH £44 ft *-44 44 4d. (4 h£ fttftqidl H£<HlHl 
il<H* 4d) M*^ (HRtftq ft hldldl H£<HlHl ftlddl Haiqi 
ftdl H>s4 ftq^qi 5 41 UIH ft4<H dftl eqi^ 4qift <H& 

$. 4ft<Hl «y Hl£ UdRdd Hic-ft %i*au4l4 rjjddlHl 

ftlddlRdH (14*11 #yq%rJ-*UH4 HlUlRd 4 

d. 4dl4 (qi*d[qft) #tfq%4 Hft ftURdl HlHld 

(Inventories) H(4dcq4 Hlft $. 

£*<Hl4 Hddu4 H*l<H Hft SlHCdlftftl 41dl ^HRftl 

Hft *p>RHl d. w4 4ft *Ull HlUdR cqtftd (Finan- 
cier) HI H^q UftR Uldl4 *ftH mAc-i hi A, dl ftdtaft 
dlftftH Hft ^ft4l ai& Wl d i, 5dl W%ft d$ft 
5dlHdR q^^ftlHl ftHld* i^qiHl ?dlft. ?dft ft #tfq%r|- 


5dftdl qdRlftl d$ L UIH hWiHi MiA. 

dCdH M.A ^Rd^dl^d 5dlHl(4d aidi^ftlaft u«5l **.M 

(qRdtq^) dft^q^^ftl UIH anq &. ^CdH-ft ^dHl 

ft IddlRR q^?ftl UIH ftft d . ^ft Hl?2Hi ft^ft dftl 

UIH ft 41 ?li d. ^Rd^dl^dftl ^dHl U>il 5dl ftHl ^d^ft 

^ft^-HlH^ft dUR ft^qi (Manufacturing)A <H^ft dftlftRft 
Hd d. ^dl HftHlHi ft IddlRR dftl UIH ft4 A. 

UUlftftq (HUl (Financial Lease) *dft [q4l 

5HRUHI uft^iidi ?hi qw hic^h u ^41 l Mi Mm-i ^^Hi^ft 

ftlddlP4l3l4 41dft daft, u4^ M *±h ^ft^dl ^41 U14UI Hil 
ftnft dqi ufti4 ^ ft^qmi ^hicui $ . #ft ch^S ^ftnft ^ft 

?ldl Hlft HIH ftHiqi (Mode of Financing) Hl2 (dlHdftftl) 

q^RRlHt <H& ?lftld d, W ^IRftl, ^OJRHl, HHH ?dft 
^[^d^dl^d ^ft ftRiiikR ^HHHl d ^dlftl ?lftdl tftld. 

5dft (Hll (d-ftoftoi)qiyu aidiftl 41 dl (3^R 

HlHl-d 41ft Mi MiZVA ft^qiHl MiA d i, ftd^j u(4<illH 

cqi^ fttfaft 3d<H0l daft ftl^. ^dl M&U M\h m4A*i 
U>il d. qfta<Hl Hl^ ^^-Ilift (ftftl 3dft HIC-ft H^au?ftidl 

?l4l5dftl 3ft^qi&0}41 Hi i HI HlHft HtftHd d i, HI 6^-U^ft 

(3£l^^Riq 41dl daft. Hl^ ftft ftftd ^ft^ddl dlftlH^ °g aiHl 

ml uh£ ft^qini Hiq. mA ft u<ii ?idldl h^l 

^inqi Hift «y ft^qmi Hiq. 

(3u41ftd HlHd ^d'l mA HHU UUIHI 
H^l 41ft aft^-q^Hl HlUlRd «y ftlddlpHH A. MA Mi 
41ft ft^qiHl HlUdR UUlHl cqi^ UUlHlaft 441 ftHiqH 

H^ft ftR<iil^ mm. 41ft %ti ul d. 
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(a) UdRld 4 'dl 4 ldi $ IddlRR dAdldl (Client)^ 
cdl# ihH RlA d. rdRRlS AA dlti£aft 4 & dRH daft 

tilrll £ A Ml ihH £di dlH$ d ? AA dA $£d dAdldl 

^RldlRl cdl^4 «y RRd4ft Aid d. Adi ^MRRldi 
^iRtRdi $ IddlRR dAdldl RldSd =>Sd *UddA d4, 

R<4 A dAA Rl cRrJ (Commodity) r4£ $ , 44 SlUJiA 

^ Aid d. (rdRHR dMiid d^ RhA (3 HR 44$.) 
^IdtRdA Rl 44 rdi ^'41 4^1 Rdl daft, w ^41 

Rl Hld4 d Rift l A Rl ddj R4Sdl dlA $. 
4s ri di£ ^iRiiidA 44 rdR <*r «i*4, wA $ iddiRR 
dAdl4 did A dddldRll ddj (^dRdcddi) <£l«*TC $4 
5di 4A ^ddtRdi RdR di^A ddj-did^l Aid $. 

(*) udRdd $iddi(%>i (d*sddi Md<ii *ihihnh A^ ml 

iW (Rid) Rlddldl Rid $. 43 ^ll4 Hldldl <£>IR- 

HldlA Rlidlddl dll d<2l Rid R& «li $ . d»d R <-dA 

rA HdR d44d RRlddldl^l id4 I AddRll URL 

RAd R& 4 $dl dl££ <d 4 ill $, #d£ 4 $ ddd dll 
RAd <AdR. Rl ddlAl ^ildl&dl ddRld 4 'HIHI 4 & 

^Sl$ dl44 Ai4 d^ft, d^ $dHl4 4$ rA dl<-ft 

ddllRl (^d%*l (d%Sd dl^ *RdlRl d<2l) Rl HHlRdl 

dldfe ^H^l I t^lH MdA Hll $4 d>2l 44l hi.il d 4. 

( 3 ) ^dRtRdl dAk Aldl Rl2 4$ dd Ml d>2l $ i, # 

ddj, (Commodity) (3d* ^SlRtU atfS *4l $, A 

$ IddlRR r44 441 4$4. (dlA aftildR ml URL 

Adi ^oii rA hiRi4hi ri4 Aid.) $4 hrrh 4 

aidA A ^IHdl^R A q^rj, 4 dqi uAri A 4 Risk 

(oJRldd) i^iR hi {$. ^IHdl^Rd H^ldA d$A 5dl 


a«o 


WIH£rA (R^)dA H£Ri 3. cqi^ ?dlHdR Ml 

HHRA4 OiHldd d4 Rdl. 

M =Hl^ RldHl h°£ AdlA ^ ihH H^d ^^qi4 4d ^ , A 

^$d ^^qi4 riA qd4 d. Adi ^iHRmi 

^IR^IHI RRq Hl4 &**dld ^ Rdd (3H^ R^dld 

R& %q A d^l 5dA R^d ^A d. Hl^ 4 H^SdR 

(<Ai4 5lWi) RHH^R ?d&l £*di d4, dA H<il AddR 
(<A$) hA^ qqiA r^ qdiA Rdd r^ ?iidA daft. iiRRi 
l £*Rl4 il^dHl hA^ aiqiA R& Arihi q'HRA 5 4 

?l^dA d4. 

(h) 4Rid (chR)hi hi?i $iddiRi4 sr^i^ qn^RiRiHi 
q^Riid 4 hr$A and $. <% hAh 4 chR 4 ^dinqini 

Mlk d, A 4oi ((Hlil)4 ^4 ^4$d £Wld $lddRR^ 

(chR 3dlHdR)4 S.ih (oiHldd)di ^A d. 42RI «y 
nil chiA 4 5hiAr q^ 4 qiH^dR4 4ii<d® Mmi 
RH^qiAldl 5 rAi dHl^ auq 4 dA qRRdR (3H^ A4 

wirsrA Mnii. h ^ i«i®4 qRRqi «>di ddi^ 

3l^S dA h IHdRR^ (chiA ?dlHdlA) A ^£Rld 46^ Hi?A. 

(3H4^d ^$RdA4 ^H'R auq d i, 6*Rl4 $lddRRdl 

HHl °g HiRAdl liM 4^RllH4 ?uRdrqHl Aid d. (3H* 
wAr ^iRtii 5 hA cAlRin (chiA) Al ^^ri4 ^hrr 4AI 
daft, ^ di Ah’i 4^-did4 ^4 $ . dA h4 ^ir^i-^rri 

q^Rdi Al 4^-did4l Rrdd ^4 ddwidi Mnii. 

4® dih mi did ^<44 °g 44 l =di^ 4di4ldi 
4 hha 4^-q^ Al4 °g d4. 4s ri °g dil 44 rA 4di4d 

ARdl4l dS$4 %l4 S^qid'l RldR iW (RAd)dl dRi?lld 


a«a 



Adi4 # d^-iiu ^RdcciHi $ , A ddiw Aa qqiqi<4 

^44 qd|4i 3dA 4qi4l4 dlA 4u4d4 44 d4, h 4 
Adi4 q4 m d. arsiI mi k°£ (4d) Hdiq4 Adi Asi 
d. #di $r 4 qRdfai qdj414 Aad uui q^R Adi4 
d^-uu q4 m d , h4 qnd i£ u4 q4 m d . 

Adl4 d^Hld Md dlHd-dld44 qidi(q£ A&iqRHl 
m $£ |diql Aa hi d, 5dqqi Adi qHRl d. £d-u4 

cqq^uni $iddiPd°i4 ^hiHr 4ter-did4l 4 u $. 4 s hi 

nil Adi ^MHHidi 5diqdR q^4i ddi 4qi4i4 ^u4 
H^idiH^ 4qiA <h& |diqi4 ?iiddi 4i*4 4 u d. 

*jsl Wei csjqeen (Capital & Entrepreneur) : 

^ilqi4 6fe4<3l Udl4 (Capital) ^Hd ^4 3dlUdR 

(Entreprenur) 4 5d<H°l-5d<H°l A&l$ddl A^lt d($d>l4 

d . udH (44) cqi^ uih ^ $ , w$ ^4 *HiUdR d$l 

UIH hi d. cqi^ Adi 4dl £*qidl d$4 (A4($d $iu4 $, 
d4 $£d rdll °g UIH did $, ^4d, dAdd 

?Hd AdlA Addl d h§[ hid l $ ld4 (<HHld, (dl^ ?Hd c*u<y) 

Mimi HR 4 M^S HA. 

4dl ^MHHld'l £dHld Adi ?Hd Adi ^HlUdRd 4 

MWl Afcl&Sl dGsrl dlddl d4. tlk A =q[4-i 4 44 

£RldRdi Adi dl4<H kl$, A ^idld4 WH&rI H>21 

^ 33 . (36iq 4. 4 s<hi ml A 4&d 4A d$idi 4$ UdRidi 

^ditdd (Awiidl (hrUsr hA $ . 4 °g Udi4 m4hr4 

wid£i4 (E%$)4 ££ ^4 Adi Aidi4 4 sr <dil *>uudR 

(Entreprenur) Aiqidl 4it 4?l U^l d4 4. 42<Hl dl£ A 

cqi^4 ^qi4 d$l uih hi 4. 4 a 4 HHi-^rIhrAi d$A 



r ^ 

qd4 ti4, AschI «y Adidl $ id4 u»ii q4 wl. 4 4A 
dHi^rni ddi dHi <y ^r!hr4 uih huh d$ i4i ddi ^ 
44 A -qi(q$ 4A qAdqini ?hiA 4 . 4Ud u>iii4 uhr! 

4 h 5hA Adi4u ddu4i 444 w huh 4r1hr 

ml Adi 4^>u 4, dl 4dHi4 44^>i cqq^HHi u>ii *di 

HUi °g hiA^rIA -ui(A h 4A d4 h^I. 5dA ^(Auidl qA<ii 

hhd M\h Hl<H£Rl dZh WlA H &4 HUl °g (Hi 4 sr 1 A 

cqqRlld 4 A H<a?l. 



V 


H? U?5I (Musharakah) 




^IRil H*4l d. rVll hA (A.dA&R-(Hl46R 

^ d. Ahi4 (hihih’i 4i 4dl (hi4iM '4 '4 d, #ni 

HHl % [A4l£Rl d^id AmAd iltAddl dil-^idldHl 

(Hl4&R 4d d. 

HI ^id 4i HR4 44 $. #Hl Adl4 Afcl&l 

hA dt£d>4 dAddl ^dl4 Hd4 %-H <4 $. dd'dld 

^AdRHi ciu^r «y $id 4i 4id d, #A a 4s uii$ Adi 

4dl i*dl (ilddlPdd) Hll 4HSi dld^dlHl HlA d. 
AdHlHHl cdl^ tidH 4dlA d& il&HRl Mildft 

iiddiPARini 44 did4 didi d4. 4adi ml A*di4 

il*RlHl HlHltdl HArblHl ^SlRil HRll % dl4 hA 

iinaiiRi Ad ch% 4 sil $. 

ciU^ cqq<£RHl ilddlRrR (Adi [AdlR) d*i4 

HlddlHl Hlddl W H* d'dld4 Adl4 ^iH (cdl%) 4k44 

% diA Ad d. HlA itf Adldl dil did I ^idld did. 

WR ^IRilHl $ IddlRR A H*d HH4 *iH dAdl4 diA 

44 d4, H<4 H'dlHl dAd dil HHlA dAddldi Hid $. 

Cdl^ dAdRHl Cdl'tf HlHdR iA HRl ^idld (36lddl 
d4, WR ^IRilHl ilddlRRA ^5 did HRl dl $. 

^dHlH cdl^d H-dld'iRl 44 £dl<4i d. iRRil Adi 

h[4uh1 W IdR-AdR Hdd Hll H-dlAl^HHl %<4 did 

d. 4 itf AdRA 4dlHl ^idld did $, 4 itf IdR d*i4 

4iid =dl% d(Ad *id4 HRIRU i*4 H-dld HRllA. hA 

4 W AdRA HR l UHIRIHI dil hA A , dl di Idl dlHl-d 

— f ass' 


(A.*dl h.% IdRA Hl4 HlA h4 % *iH 4dl4 HlA hh4 

HRl H-dld d . 

dd r Hld HHdHHl 4i HRi A 4il(3R 4^44 ^ii44 
id4, $^4dim ddl HR l ddl44ld Cdl^ did SdlddlHl 

5d4 4. 4M 4i4diwn did 4didi %hA 4^ ^4di 
4, dl 444 41% dd ids did ^4 44. ^4 4di4 nisi 

4^i2 ddR i^l. °^dl ?dd r 4 ddl l 4tedl d^ 2il 

fe^ll dlHRd HldiRldl Hdl4 diRdrdHl %Rdl ?Hd iid 
£d 2il 4dl dldldl Adl4. dd 4 %l ulteHl d^ HHl^lHl 

dil ddl dl H*il Idl £d-H£^ 2il % 44 HRil dlHl-d 

HldSldd HURL WR Hl4dl <SH 2il dil id4 d^ cl?l. 
^4 %dd 44iiHi Sd aii4 hri d^ Adi d4. h^4 %i 

&d-H£^ ail dil HRl id4 4® 41 d*|d i4 <1 $ . iRRli 

1 ^ Hid IdR iwl, Ih’i 4dl^ Cdl«y HRl Hd r d4^ ?llAd 

i4 ^1. ?dA dlill Hi?ani %i ddj h 4&4 d?l dl 

dHRl ?dl cdl«y dfed Kdd %ih4 hs? 1. 4a A id4d dl 
4dl4 ^iH Hd r idl r d°R Hi ddl (dlildl Ad) dil H«l?l. 
?Hd dlild dldldl Adi id4Hl (did) %Rdl HR HRl d^ 

KhA % ddi h4&4 hsA. 4a A AhA HHdR =di% 4 
id4 Ah4 hri 4 Hiddi H&dini d^d i4 % A A. 

hA 4 d4dddid id4A nla %d hA A ^di^ Q 
4 AhA 4 &d aii^j % ’jidid «iA, A^ aii ^in 

HlHdR dlil'j HHdl 4i^ % ^idld dA. HI 4A Adldl 

H-did^di (3 h4h ^4 d. °i4h d^ h4h hA nidSR 

d4 Hld&R hA d. 4dl ^ilddlHl Ad-HHHl ^4 HIH 

i^dldl 4i 4iid hA ^H^ Hl^l-ild£l Hl^£ d. A 4i 
iiddRd^ 4 A 4iid 4A hi I ddl i^didl 4kl l A 





Hld4d C-lRUSft *dA ^HS.Adl Miml $46r4 Htt £*dl 

ml h°i ^41 *4 d *dddi Ahi £Hidi nil d$i4 chrUer 

ddi 44 $. 4 A hAh4 h&£ hmi diA d, ddi nil 
5dlddl d4, 4 d^A Adi ml dAdl4 3dl4<H 3dH<H *£h 4 
«=iHi^ 4 hi dim <Adi <wSo > d4. h4(J 4 A (44 hmi) d$i4 
chiAsr mi hi A d, 4 AA ^hkh'i d<ii chrUer vl% 

d^A. 5dl AA *J*lR$l4 $ lddl-%RdA dA MA<dR4 MIR 

d4<H 3dR<H d$l4 HHftd ^AA. iRlHRHl 42 <hA dA ddR 

dA, Aac-ii UH 1131 HI $ iddRH^di dA d<ii ddA. 4 mAhrh’i 
dhl^ MHl*il d'dR dA dA $£d 4l4 I ^AdRU °g HHl 

d^idi mVc\h d& widi d4, h<4 4mi hiAsr AldiA 
<h& mmm 44 d<3i h$i4 chrUsr dA. mi mhiA 
^?IRM4 3d4^ iRdi rAr 444 WU<H ddR =RHdl4 
?hic 4 d. mi kj-diA R 44 AA <h& £*hih ^sirmA mi% 
dAdRdl R6<Hl4 ddl$ HHS hi $. 

Ahr4 mi A A 4&A 44 dAn d ddA 41&4 1 *di Al 

dAl %4 ^d $. £R<3ll £*Hl4 ^$IRM4 4$ 

dA&R Ad d^A d4 $A. R<4 A (KIRA RlHl-d (dd4 
£2iRdi d. 44 (d(dd 5 hh 4 AAl mA (Add4 d*44Ml 
^sa&i d. w ^4 A 4 ^hh ?tA$, tiAd *iA$ 3dA 

(3*Hd4 RdA4d (tf^Hl^dl RR6 d Aid. 

Ml U£*Sl4 ^IRMdl M \h ^-dlA Md£l4A ^dA 
AAl rirA ddl $A *41 t|. 4di 5didi^ ddi ddiA4 ru 
M d6l4l^ 5dH4i^>il d& *li d. Ml ddldA Ari 4 °g $ l, 

^-diA Md6i4ki (3c-4dd4 r4A ^irmA d4 ddiA 

4^h4 *u4<h ^A ?i44. 

•9m %9m %9m 
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(HIoHeiAoII VliaifHSr VISrlA : 

^Kdl4 $lddl(rA°ldl [dtdd UilA (Models of 
Financing)* l d<ild4 ^IRil^ d<ild ?dld d. 6 ^il4 

P$m 4 Qsdi44 4di4 HdAi 44 “($R^d” n>ii 

5dlA d. ^IRildl (Hldld r “[^R*td”4 dlil Hdll^d 

$. nAd (dA4 dlA ^^udsA 44 w&di d^ vA. 
^?<-ll4 Hm 4 (^RiddA 5dd r “(HRAsr Hd^” d. 4dl 
4 u^iA d : 

RR&3feiic-& : ^ddld 4 ^dddi 4 4 d^j, cdl4i4l4 
4$ d^Hl ^hd (HRUSiA Aid. (§R£d4 ?dl UltR 4 
^ddd-^ddd AA ^dlAicd ($%s)4 ?did d. iA (hi4srA 4 
5did4 Ah(A ^dA ^^isi4 ^di ^s4 ^diA d. tinl 4 

cd[4d h 41 4^ HlHld hAA 5dl HlHld HHd4 d^hd 
HlRdAdA aiiuA. Ml CHlAsiAdl ^dlCdl4 Ml HHd E^^dld 

4 h4h ^ididA AA “RiiA (hc-^” $Adi4 ^did d. ^di 

(3Sl^^i5l4 tdAddA h4H, HHd4 H^® Md *130^414 
ildH ddA d. ?d^ ^^dA4 nAddl 4^ 3dH<H hm 
d°R H>31 (HRllSlA d^S %d d. ^H^ 4^Sdl H^?l <dl£ A4 

h4 °g (H^d-4dA4 Adi diRd&iA4 A^^i hiRh4 

d^S %d d . 

f$is r cic-«nse : ?dl (HRAsiAdA 44 MltR &. Ml 

chrUsiA ^didAl 4 <hA-^^r4 mhc-ihi mm d. ihm AA 

A^id ddl4d A^ll (Joint Commercial Enterprise) isAl 

?i44 e44. Rii^c-^d^Edi d>ii u^r d : 

RlSc^c-^HCHCH : 44 (Hi4&rA 4d4dl4 ^iH <H°lld. 
Ris^c-ertwHicH : 44 chrUsrA dl^44 M\h Adl- 

=f<lg>9l^ 



414 Wd£l44l £&j,<a hi 4. MA ftdl4 q^<H qqiqRft 
4 mh^hi (q<Maft 4ed) qft4 eft 4. 4 cqteft 

5HI HlHcft Rl^Hd ai£ %q £ ft Hftclldl RU^ftft £R® 

(2ed4n)4 4qi 5HlM?ft. ^dd *dl Rift H>21 $4 4 4 i, 5HI 

UHl<i! UIH aift<H 4*11 4 4 4^rl HldlHl ‘fc'Hl £Rdl 

Rtkft, ?dd Hsftq q*4 qftqqiH'i Mi^ii. mia Rii^e-Ridi&^H 

(Mh4 (Hl4£l4) H>21 4. 

: Ml (Hl4£l44 Rl4i 44 (ui2dR) ftdlj 

&4r 4-2 d^ft £Rdl, HR<J ft 4-UR4 qRtj4i (3 HR Knft 

h 44 4*4 Kndaft ftft, 4 . # d4 MIR HIH ft 3RIH4 d^l 

4ed sm 4 qM eft 4. 

Kiirt4 (3 mr wfted M>iftq Rftdftft ^Redi4 [ft $4 

mRchimihi “IMd” iftqini ^iq 4. wft I ^rurm4 

h(r(RIMI (ft^ft [ftdl44 H<h 4 daft. 3RI ?l>£ HlBKdl 

[&q4ni 6^edi4 ^aiftq ( 3 UR ednqiqRU ^(RedH *4edRft4 
qiURqidl R 13 hm 4. ^rurm4 mIrcrimi (Mm 
((R lftl£l4)dft °g 4$ UMR 4. 4ft [ftftft 3dRqied (RKd) 
iftqm'i ?diq 4. hr<j qnft [ft ft ft ^h^hih. (MR)ft 

M<ii h & qini adift 4 . 4ni mrm'k (rKr) ^Rqi^j 4q 4 . 

GHIoflERlall G|oeil£) SI2J6l4l : 

ruri-h 6^eu4 4 £141 (ftniR) *i4^ 4qi riM 

4 Ridft ^4 4, ft ^RiiRMRi R> 2 i <^4 4. 4 h^ H?ftq 
HRdR'j 44 iRqift edlM£ 4^, £l& MRlCd qftft d 4d. 
adl 44 Mdl £Hiq, HiMHloft ?dft 4l| 44ft d 4d. 
nftq4 4 $$i RR®aft 4 h, qftft... 

HRrJ MQb 44 Rldft 4, 4dft HRl RlHH ^RURMaft 4 : 


asc 


(a) Rftq (HRft£Rft4 d$i4 qftd4 (urri) HHi rq *r4 

qnft d^4 h 4 ^4 4. 4 £ft$ nil d$i^ urri d^4 
d H^j dft Ml 44 Rlftld M^LRft d4. 

(r) £^ii (HRftSRdft d4 ^RftHRHl aidl 3dRlCd d^ldl 

MHRl4 d^ft aiqft 4.44, ftdl dR$4 lifted ^4dl 

MHl4 d4. 5dl daft l M 4^ Ml^dR Hll M 

Mft^^ d^lftl RitH d^4 H^S 'mH, 5daiqi uni<3l 

ftdl dR^aft CdOllftCd ^Rll4 RlHftd 4ft Cdoiiqiq. 4seft 

l M (HRftSlR ml Mft^Rl aidlR d$ldl Zhl d^ft 

^Rqi4 ^^hi 4 ft4 e-ioiiqcd R^Hdi zhl d^4 £Rqi 
wSo s daft. 4 h^ “M” mA “H” q4 (HRft£l4 ai&. 
5dft 4 d^4 «l«j i, “5H” £R H^-ft d$l44 £Rl ^%R 

^(MHl Mftdldl (HRl d4£ Cd^ 44, ?dd Hl4 d4 “4’ dft 

d4. dft Ml (HRft£l4 °gl§3 i daft. 4 °g MHl4 dftdlftl 
^ildl dM% d$l^4 q^Cd £RRl, dft 5dl 44 H<21 Rlftld 

daft. d4 qftqqiftl ri4^ ^i ^ l, ^irIhirhi 

UIH Hfted 3dRlCd d$ Idl 2^1 d^ft ^RqiHl Mlk. 

4 4^ (HRft£lR Hl^ Mft^Rl RltH 5daiqi ft4 

^ildl 4^Rl Zhl d^4 £RqiHl ?diq dft 4&ldl 44-iiRlRHi 

Ml qid4 RM^dl ^^4 4 l, Ml qHHl adlfteft r^4 44 

4^1 £Rqidl 4e<dl [ftdlHdl dl4 Rft?ft. ?dldft M^i 4 l 

hi&m (HRftSlR ^s4 R^H dftdldl Hll (3MURI, ftft 

Sl^HMRqi^ft (Payment on Account) 4l0ft£ 5d£lM°ftqi4 
HlHCdft RlH^qiHl ?diqRft. MA ftft M'AC-l d$l4 4^4 r2 

£Rqi4 miaIl 4 hhihi d4 qqft °g daft Mmi 4£m4 
414 d4 qqft, dft (HRftsift 4 r^h ed4 44 4, ft HRd 
^r4 m^4. 


dRC- 



ol^rltg UHII2I : 

HlHl-d 4d d$l ^ UHRl HldlH £Rliq<H *£H dl MHRl4 
H<dH $l£ d. #h£ M Uldl4 CdHiqCd HHRl £M *£Hdl 
d$l dlil HU-Uh £ HI&6 2£l d$l4 ?ld r CdHll, HI <fcl&o} 
$. $1& (HRll&R %M dll dHl £*RHi ^ld'4 *Wdl 

bilk *J?lRMHl M MH d 41 bl. $bd ^3:11 Hllld rdR 

HR bin bi§ dkX bl, Hi (HRUS.r'MI ^$d 6=3*dld k 

51H d *RdR (Hl o 0.£R (Sleeping Partner) d4^ ^$1. dl 
H^l ddl d$ldl fe^ll^ UHRl 14 <HHll<H ^ildl UHRl4 

d.'dll <H& ?l3rdl dll. 

^Sr«l<7loj UHI12I : 

^iHlddl UHRIHI bib <HI°U£r1 kbQ °X ^bK Id 

qsqi’j $, #2 <h1 14 1h <hhiM $. £h 4 M cqRd*! 

dl4H 2M Ini <HHUdl $, dl Igl ^£Hlddl H<21 dlllH 
2M «y l6dl Uiil. Idl4 qdll H>21 d4 Hi hM H»3L d4. 

$. M.Hml 14 (q^tH 4& ?id r HniH q<ii <iil, dl hi 4r1 

nlk d4 did. 

H<J HWdlHl 3 1, H HRIhI*! Hlld^llH bl l Hd 

Sid' CdHlll l 4$ cqRd 4$ <HIH Hi 44 4 <HIH 3(ldl 


"\ "N 


HlUSl. Sid H b d$l-^isHldHl H?iq Hdl-Hdl 
(Hi 4RR slsl. dl sM Hd ^3lld4 Sid Hl(d<H 

$. [$MHl HSt|S bldbi 3 : “d$l dl (Hi4&r 14 Sid' UHIH 
HHSl, ’JiSlld Hldl^l ^il UHIH 4kl.” 

^IRSrl JHcd«YJHoe : 

4 HHl ^ (HRUSrI MHM'tf iSdl H^Hd d& %d dl 
iRlHRdl HHl °X MHl Hd HRIHIhI bib HllloR 4%4 
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r i 

q^l<H HH^qiHl Hiq?l, Hd isRlHRdl HlHl-d H'm^iiHi 
bi& ?kb (HRll&R d?.bk[ ddl ilHil^ (q?l HH^qiH'l 

Hiq?l l (>-11% dlil^d U» 2 l d4 H%^1 Hl^l ^IRildl 

?rllHRq IrldH MHl^l bib (HRll&R-l rldl cqq^n 

(Hd^H^)Hl fe^Hl clqidl Hd blHbW bZdldl H^liR 

3. k ^d’l HHl (HRU^rI HI ?ld' (3H^ 3MHd ^ ^Idl l 
Hdqi <k-^l (HRllSR ilHil^ b^ll dkl, dl HI UHRl ?ld r 
HlH^ll H^H(d Hl^l ilH d ^^dR dldl4 

*iildl 2il€ qHl^ d$l Cd^ ?l£dl d«U. 

(Hloil&RlHi 3Ho1«yJHoe : 

^IRild'l libm i^qiHl Hiqrll ^il libs (Liquid) 

3 q. 3 q.Hi ^3^1 °k l qd r Hld [H3-2HHI H^Cdd Hl^ 

libs fHqiq q^nM hh (hrUsr! ^^qi-tl ^^31 (niRd^l 

H3<d b UHrI) HlHqiHl Hl4 $. 14 ^^dHl HI q^HlH 
Hl^2 UHRl Rh d di£l HHCd ^ilHl rld-U 
(hrUsi 4 d^l dli. 



v H31L2&U (Mudarabah) v 

*p>RHl (Hl4i£l4dA 4$ Hid U£R $. #4 4$ cq(ld 
4i%lA m 4HRHI SRliqi Hll Adi HlA $. 4i® cqgq4 
$£d MHM'tf 4*qi;j Aid d. HIH, 4$dA AdA hA 41^ 

MH £*qi^ Aiq d . 

JJ?IR 5 rl «Ho) H^R&imi $a : 

(\) ^dRMHl ^4 H^q (Hl4i&l4 d*$4i iRqiHl Hiq 

d , W& ^DJRHlHl »i4 4$ (HRftSR d*$ € Aid $ . 

(*) ^dRMHl dHIH (Hl4i£l4 MHM'tf $4 ill $, hA 
cqq^uni H<ii d4$ d& dl $ . ^DiRHini ^4 

HlHdR (*«$SHl<H) cqqdHHl (HRl <H& d£dA d4i. 

$£d 4i4 chrUsr (^ohRh) «y cdq^n iwl. 

('3) ^dRMHl HHl «y (Hl4i&l4 AidlAi ^4dl UHRIHI 

^isdldHl (Hl4i£R atdl Aid $, V-IR *p}RHlHl 4 

4& ^£dld did di ^4 <H°llidRA «y Afidlj HlA d. 

£R< 2 ll MH *RdR (^OHRh) dA 4& ^4 <H°liqdl ^ 

dAL A^ ^£did 4s4i d£ HdiRd dkA l AAi £$<4 
dAdd 4iR <&4. AA Adi MH^j 4& dHd* HH?A dAl 

HI Md&A 4 dd d I, MH *RdR (^OHRh) 
AidiAi d^i wih£i4 hA mh® diA mh $A, 4 

dlHl-d 4A HI UHlHdl MHHl ^4$. 4 AAl H$<Hd 

hA 4£*M4 dlA MH £<J Hddl HUHlRlidl hA AUl- 

HloM MH £*|, dl Aa<Hl ^idlddl A WlH&R °Rll4, 

^4 AAi diu^qiAi hA 4£*m4A <h£A «i«| $. 

(y) ^irmhi H>ii [A4Ri4 AkiAi ^4 4h4h 


a 3 « 


5 4 hiA Ai ^dRMAi h 4 Ater-d^nA (hrUsrAAI 
^ildi UHRini Ah 4 4^6d hiRh4 hAI wA. 4scii 

nil chrAsrAhRU 5di 41^-q^diAAl RddAni 

q'di4 qqiAl Adi d$ i4 H<ii cHicnAd d4. diA AA A41A 

d$A uih d iqT dAq. wr ^oiRHini h4^<h h 4 «y 
q^dA 5HiHdR (^<>6 jc-hi<h)A1 hiRi 4 d. ^miRh 

(ilH i^dR) $^d rdR °g d$ IHlAl dAdldl fe^lA MIH 

^4 ill d, wA A A A d$A <h^ A41 1. A hAA 41^- 
q^^Ani nAdidi [A^iidA siqA i^qiAi <j$6R d4l. 

^iA q^^nAAl Knd q4 %«i. 

^RGIIctM 5 rl 4 &IR : 

^4 dilHdR cq[$d ^OilRn (41H iRdR) Hll M Hid 
AhA d^l ^4 ill d. A^A ?ld CHOlUqi HR ^OilRH HI 

$^d A Hid Amn’l «y <HHl4 ilhix. H ^ =4 ^4 HlHdl^ 

AA d^[ h(A^r HiWi l <% AhA ^^qi diA A ^4 ill d. 
Ai ^miRh ^ AAi ^diidH dH^ Ahi ihn chou4 
nl d. ^miRh (4iH it^dR) 4 ^Shh Ahih’i ^ dini-q ^ihA 

^^qidi dAq 3 , A $4 ?il d. ^ M ^ih ^^qi 

hi 4, $ diHi-q 4A Ahrh’i d drj Aiq Ai 4^ iin i^qi 

nil ^4 HiHdRAi n^qid4 AqiAi ^A4. 

^WR&imi cti^ictH gd'emil : 

?i4hA d$l Hll^ 4^ MHl<il d^4 d^A h% HC4 

^oiiRn ddi ^4 HiHdRAi d^dAi (3H^ w\s% d. Ahi 
n4q 4$4toi4i qHi44iB>i s^i dAi H>ii d$4 ^4 ?il d, 
hA Hdld-Hdld Zhl dAl H«5l d^A 5 4 dl $. A ^4dl 

Zhl di4 ^4 ?Rdl dAA. 4 hI 4^ CHIH ^(hhi hi 4 HI ?lA 

d4 i4 d£dl 1 4<H d$ IHlAi ^Oil^Hdl £d d?A. Hdqi 
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3d*l<H *ilkl 41^1 251 ^4 3dlHdRd H<A. 4, 4 c-ilil Ml 
d55l 541 *l& d l, 2l.d. 3d%l<H d5ldl HK-tUl 251 3jOil(4<ddl 
3d4 m$6 251 *ill 3dlHdRdl, 3dHHl *p>l[4<ddl %ll$6 251 

3dd ^il 3dlHdRd auc4Ul 251 H«l«l. 

34 MHIS1 *d H»3l %&» $ S, 3dlHdR 54 £ H(3dl 

'44 54 dl »pi[4H4 3-11$ 6 251 3dd HlHldl 53 dl HHIHd 
251 3dl4?l. 3^ MHRI 34 H<31 54 *l& d i, $6USll ?l<k4 
531 dl Hl43l 251 3d4 $<Hl?U «l4*4 53l dl U^iL%i 251 

H<d?l. (HZL'Sm : <Hl°l-H, U.°g -('(') 

d$ldl d54 54<H 251 (31HIH ^0il(3H Hldldl 51H Hll 

£[§ H31R, 4 3dHHl cRld3dl £l4 541 3l5dl d^ft. ; 
(wot-tt, Av-t '£(') 4, 4 4 Hldldl 3l434 Ht5l3 HHl4d 31$ 3 
3d4 3iql 4d, dl 4 3|3d4 Hldldl HlHlR^Hldl HH Cd& 
«ll d. Hldldl ?uk4 4lHl4 3j,3d4 4 5l& 34<Hl(3Rl <H$ 

?l5dl d4. (t H£l$*i : (Hl°l-?, ilV-loe) 

$ 5131HR4 3d*i5 3ll&l4 :J53lld 4lH, 3dd *1*^54 
d$l 4d dl H'l'dl d$l44 ^53lldd (H3HI& 53HIHI 

3dl4, H^l $ 5l& H4 4 d$4 2l4<H d$l HHl^l HttHHl 

H^HqiHl 3HIH. 

^IRSI-^WROIM GHOII 5r«qi : 

3UHI-H 314° 44 *p>l[4<d $5d 51H 3dd 44^42 54 

$, 3dd ^4 3dlHdR d3$4 %i^[ 4d $. h4<J 34^ 

H*il *l& d i, 3j05l(4H H>31 4dl4 3d^5 5 r1hr 4 
<H 0 lUHl Hi4 d. 441 3^3d4l ^$11351 3d4 ^05RHl 
CHdl 8tfS Wl $ . dl 44 $»ll$H Hldldl 5lH5l^-cHq^lldl 

251 dl <H& «y ?li d, ^ll4 4>4 ^ 3iil H^HRHl <HOll4l 


r i 

4dl d5lHl H>il 4 ?l4l5 H?l. 2l.d. “3d” 3dd “H” H3al 

d5^l «l«J 1, “3d” 345 <HIH ^(4 h l 5Rl<dR Hl4 3dl4 d, 

3d4 “H” H>31 “3d”4 205ldil4l HHl^l Hldldl ?IRI<H 

54 d. dl 3dlHl “H” 3d-d<H d5 Idl 41^4 (HRl dl Hldl4l ^il 
Cd^lUqid <H& H^Ih 41. 3dd «4 <£?HR l f d$l HHHHl 

^RRR h4hr 1. 3dl 4HIHI 345 2ld d i, 51H d 5^dR 

(HRllSR (Sleeping Partner) Hldl4l ^ildl HHRl4l HHR 

d5l ?l5dl d^U. (3H2l5d 2lH<HlHl “3d” Hldldl 

Hl4 <4 <J>HRl4l HHl4 d5l d55l 541 ?l5dl d4l. b&^ll 44 

<H°lll<H ^l 4<H HUddl 4 (J>HRl4 d4. 

^ll«6rl-^»ROHdl SrHiqiofl criql 41 CM : 

3dRlCdl H52 l ?llHl ^?lR5l-^0iRHl4 5HlHl4 %4 4ldl 

3d4 44 CdOldl ?R& H^I^<h 4 B>i5llH2 5^HIHI 3dl4 tl.4. 
t5H dHl HHR-(3£lRlHi 4ddl4 5lHdlP4lH M 414 52^ 

44 hhI 5^ 

^?IR51-^DJRHI (h4i G?5<a 4 ^2l4 [5dRllHl ^ H^ldl 
d, 4 3dl i>HiCd4 CdHl4<Hl $ &, 3dl H^ci 4&1 344 %i«i5d 
414 «l^ 5^HIHI 3dlH l Cd^ ^H2 ^4 (w ^4 H4 

^ #if-<tt£3Ht4 4l5^ ^5HHl $25R %«l) 44 H?1 h 

(HRUsrI ^R^llH^dl 4 h. HHHl4 5l^ (HRll£R 3d<H°l d 

HIH. 3dl HHRI CdHHl’j 5R>31 34 i 4 |5^134 [^^IHdl 

^ini ^?lR5l-ipJRHldl HHl ^25 3dd ^UHl-H 4-HR 
cqf5d3dl 22^-Hld Hdl t5dl. 3dl^5Kd4 44 44 
5H43dl 3dd (343U | 4 r 5H43dldl [4dl^ d tidl. ^4 

4 (Hi3ft&i4 h 4 «y ^2^1 3d4 3u4 ^4. wr 3hi^5i<h4 

4r 5H43dldl H^dCdl HRU «y 3jHH>3l(HHl 4lH d. h 4(J 3dldl 

34 H<31 3dH r d4 l *i?lR5l-»p>RHl 4id 5lHdlPd3l Hl4 


d4. HidHrl, Adi M\k aid£l4l %k& l4 QriA 

SH^dl $. A'j Hl<Hd 4 ^liddl aRlHRHl H>21 a^dlHl Hid 

rll Hmiiddl aRlHR HSl ^HRai-^OiRHl ^iHlf^rl 

4*an4 %&» 4?1. 44 (dHdni Wi hA<h'i A aidainl 
(3H* d«*R kH <H&4. 

(a) ^HRai-?pRHl HR$A $lddl(RRl (HHl) a^dldl 

Hd<HH Wa $ I, ^4 HlHdR d*$4 (Hl4£RA aoJ 
HlHdlHl d4 nuclei, H<4 ^4 Hl4 Adi HHRlH’l 

ai4HR4 ^-d^nlni chrU&r ddi^ $. 

( 3. ) *jil HlHdl^ Hldldl Hlid4 ^4 ddl ^aHldHl H<21 

dlaan chrUsr d^ hmA. 

(> 3 ) <HRU6rAA HI *ddddl HIR $ &, A HIH4 H®^44 

4dldlHl4 Hll d$l^ 4 UHRl da4 a*dl dlA A 

5 4 *i£ d. A ^d'i 4 al& chrUsr *h^ hhAhi nldiA 
ainaRf-dAlda4 wiH&i4ni4 ^ad HHdi hi A d, 
dl A 4dl4 »iildl UHRl4 Cl Hr aai d$ l4 6ldl 5 4 
Hadl d4. 

(*) ^^Hld ill 4dl4 ^il MHrA 3.6$ h«A. 

(3d4ad rihrh aid&i4l4 4 ?i4h'i Hiid hri&<h *a<H d?l. 

Rilciei 4 4&al H i JjskAsu?! (Project Financing) : 
dl4aa $lddll%>lHl *J*lRai-*J»RHl4 ^4 (H^H 

h 4 «y hru44 hh<hhi <hi4 ?iaid $ . 4 ^4 4adR 

4^4 u!4aa ml ^4 Alain aadi hi A $ , Ai *p>RHiA 

HH<HHl <Hl4 Siaid d. hA 4 ^4 HRd (Hi4&r 1 d*a4 
SRllidlHl Hid d, dl ^?lRai HH<HHl Hld?l. 4 

hA^h-24 4a hi44 °g wr£i 4 a^n a$ $ , hA ^il 
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HRd d^$4 GRllidlHl Hl4 d, dl (3H3. d<i[d akd aid&l 
UHl4 ^IRil hA ^OiRHl H^id 4A HH<HHl Hld?l. 

^?iRiti-^ojRHi4 iiRiHR u!4aadi hrch 4 «*r 

Hldldl ?d^R hzm HU A. 4 sCdl Hll ^44 OsHd d^l 

i^qiAi um «y (3dRAd dA d4. 4 «y 4A hihi-h (Ahi4 

HlH&i (Accounting Standards) MHlAl d$l4 dAd^Q-Hi H^l 

^k-A Hi A d4. 

A B>di $ IHdRH^ (4ii ^il ^dlHdR) ^lRilHl4 3d<HH 

ddl HR Idl Aid 5dA 44 (HRftfcR iRRIR Hlk ^IHHl 

HRldl Aid dl A MC-IA ddRdl (AwiA 5Hld4 dkl iikd 

Knd4 h 44 ?il d. 4 4A ^4 ch^iuhr nldi4 cH^iidCd 
*£h d^i n(Ad hi4 A«i 4 *i& d. 4 ^rAhrh’i d4 ddA 
Aid Al Adi (A^hi 4 (And [AA (3 c<Ah h4h MschhI ^il 
4iia4 ddl hhA (d^iddR ^^diHi 

44 (HRASR Hldldl HHl W& ^IHA. dlA Hldldl 
d^$4 (hrUsrAI (A^4 h44 cl 5dddi mi (A^hA ddi 
hrriA A4 AA Hia r d* Hdi4 hhA %i 4 *i4. 

HHlAld %i%dl4l (Financial Institution) HIHRd 4A 

a% ^$d ^4 M hA4^h’i (A^Asr ^Ahi hri 4 d4. 
4a idi ml A nAdiAi [A *4 ultedi 4% chrAsrAA A4 
?i£ d. 4 44^4 4a i di<i 41^ Aldi4 ?di chri 44 
hiA d4 A4 ?iadi, Al mi (Awil didi-didi ^(Aani dA4A 
ilk ^(AaA ^dilAin ^Hi4lni A4 ?iaid d. wi^ 4a 

^(Aa Adid %d Al Aacdi hhrihi Hl4aaHi4 5d<H3i ddRdl 

(Awil 414 d^ wA. ma wl HHi °g ^(Aa Adid °g$i, Al 

MC-IA ddR HHS°l 4A Mt-IA d^ wl. ^d Adi al^ HHH 

hi Hl4aaaft ^A?A dAl 
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>£3II?5MI £3cliq*Y <Vl4 5 Rqi : 

^HRMdl ft 4 hi<h ^nididl 4$ 4dl d44 (4d) $, 

#d 5dlHl4aft &Hild4 (Secritization ) HI H£<4 HMd $. 

HIH <Rld hUi-hUi ul^M W 44 ^44 
did $. RdRRi HlSlHl A iiRlHR $4 H£dl daft. 

d4 6^4 MHdRft 4$ *JHRM 44^2 3dl4 HMd 
4. 4 5dl ^HR5l4 ^-dHj^dl (u1h 4)4 ddl (ftRHl'j 

u(d(4ftrd bid. Mi WR HlHld-H$ftd4-Hl<H d4$ MIR 

$4 ftHl4d Vllte ai& %d 4 5dl ^HRM 44^d 

H£<Hdl <Hld£ Rl^dR^ Hl^H MIH ai& *&4. id44ldl 4^, 

H*M4 6Hlld4 ^d 4% Rl<4 &Hlld44 4 r «li 

4srW dft$4 H&s-q^i'ii H>ii h& ?R d. h^ ?di 

44$^ M4S-ddli2l rdi ^4 %&Oi daft, w ^4 

^HR£l4 dHIH dHj4l (4$il ft HI, (3 HR <ldl4 *£R 
5dd 4bl4id lifted is 44 Zh'H.) 1*1 (Liquid) <RR-ft 
^*d4 did. 

Ml h 1&-2 Well Hll Ml Mid tilldHl nH4 ^4 $ 

&, ^iRiiini ^4 <HRii4 $4 ^diddi 4n d4. bid is4di 

Hl4 d4£ £*«J £$<H 4-idl $4 <4ft<4 *£r 4 is^dlRi 
lifted ft'dl Hlft M HHH dldl daft, adl H>i 4 bbd cdl*^ 

Mtdldtftrd «y # *u 4-i ftwiddRft H*d £*dl^ did 
d. -Md Hlft cdl^ H<21 5dlH^ Mi 4. ddl ^lH<Hl4 ^HRisl 

nRRk uftteni hi4<h h4 °g #y-d%^4Uu ftnidi 

MHRIHI ^4 3dlHdR4 dldl4 HlRl^ftj M(d(d[ftfd hi $ . 

dft 4 h^ ulte4 h4 °g HiHd-Hin4 <lR4i (ki 

5dHdl kldl Hqfti)4 d, dl ^iRbl hRRIs Ml4irS4 

H4 °g HlRd44 ^^Hdl HRl MHl<il^ uRlPlftlfd h^l. 
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Sl.d. Hi %4 ^4. ^Hiaft £^4 Kdd 4^ CdlH 

^(mhi d. $4 Mi 4 ai4 1 ulte4 4id ^4 4^ ii4i 
3(ftdl d. 4 5dl *£h4 bi$ dHJ hM d4, dl tlh 

h(?R^ 2 4^ CdlH ^Rldl'j M(d[d[ftrd bW 1. 5dl ^dHl 
Ml h(?R^ 2 4^ CdlH ^(HdlHi °g d4 ?l^ld d. £R<3ll 

4^ hRR k 4 4^ hih 4 d^ni dddin'i ?dift dl 4dl 
Mi 4 aidl l 4 b <HIH ^Rldl 4$ CHIH4 d^j, ^(ftdldl 

HSCdlHl dHdlHl MlH Z&l d. ^4 ?l45ddHl M^dld4 

d4. ^R<il^ Wl^ ^(ftdldl HSCdlHl ^(ftdldl dMR aild dl 

Hftd dZbH ^(ftdl H^Hl 4dl ^4 d. 4^Sdl M>il d*$4 
dHRl cdl^ °RlRl. 

m^ 4 <HRft£i44 ^^h 4 %-4d, (4c-4oi, n4d4, 
iiiftl Hied Mi $4h^ dft$ h 44 4^ d, dl ^hrm 

hRR^S dil HlHldln'l hRR^S 4c-i^4 ^dlRlH HlRd4^ 
M(d(d[ftrd d. Hl^ (3d4^d SlHCdlHl 4i h(?R^ 2 
5dl HlHldldl dOOHl (HRl^ Mldfdlftcd ii^l. dl «ift Ml 

nRR^d ^1^ 4^tft^r l &<hi<h! dft^ gRi Mh?i RhI 

H4&dR-ftHdR4 ^l®^44 ^4. *dl Rdd 

MHH Rdd ( Face ValuejH dHR M<il ?ll d. iR^R 

dd ftHldl ftniaft ^isRKdl daft ai^ ^4l, H<4 ftnidl 

^iRlHlHl HlHlddl h! 4 H^S ^4 d. 

HlHl-d H4=llHi Ml4^Hl M\b Ubi ?.bn Mi 

3d*i4 ^ lHlTt ^ d. 4di dnft hRR^s dddi hR ^hih 

5d^d4$l (^.)dl Hded 4^ Hd" ^ . $i S&l^^l4 

hh®4. 

Hl4 Cd^S4 l '^ARhl ultedl Hi4h Zbl H?ftd4, 

HlHld dft$ Mi Hl^6 Zbl 4^i ddl d^Cd ^^dl Cdld^ (Hl4 
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H^dl ft Ml Maiqi (3 HR is 4 Mlft<H ZkH q°lft) $. *4 Ml 

^Iftqidft <-ftft<H 4$ ^MRM M(2($kdl MI &6 ^fUHl 4iidl 
^MMMIHI Mft HI<4 m 3 (ft HI MlHlddl ^MMCdlHl MMqiHl 

Miqil. Mft SlSC-ft 4ft Hftq u(d(d(4q $. 

4 mi MlH^kft t to ^(hhihi ft^qini Miq 4 &hih 

M^ftUd (Mi.)dl Hd=H ^TfH %&» $. 4l ftft 4 4ft 
mh® 4 s° ^fnHi 4 MRftHaqiMi eo ^(ftqidi msctihI 

M<3ll4 Md Ml4 HHIM ^(HHl MlHld q^Rdl MSCdlHl Mlft<Hl 

MMlil. Md MlHldHl £RM$ * H*S Wiaft *4 4 ^(ftqi d4 
°IMRI. Hl£ MlHlddl HSCdlHl ^(HHIHI HMH4 44 ^4 

daft. 4 is idl ^MHCdlHl 4 i$ 4 d d"l MMH4 ^4 $. 

H*^ Ml MGft^sft kkd eo ^(ftqi £ ftdiaft 41*91 

^tftqiHl ftH^ (4$4<H %&» daft. MM Sli eo ^(ftqi dl 

id4 Hlft. 4$i $. ft eodl HSCdlHl ai?ft Md Mlftdft MlHld 

H>21 4dl4 M<HM Kdd £?lR d. Hl£ eoaft qHl$ 4s<4 

Knd ^4 ft %&» d. 

^41 ($Mi UHl4 £h 44 4$i Mft MlHld qft^dl 241 

d^l £*qi ^4 daft, ml 4 MlHld-H?ftd4 qftft HHIM 

sm 4 4i*9i uhimhI H<ii ^4, 4 H<ii ft4 ftq^&q^ %&oj 

d. h 4(J &HIH MI&& (Mi.) MlHld^j UHI<21 HHIM SMaft 

qn£ 4 $ ^4 d. nil 4 ^d^ d i, *j*iR$idi m^ 

Hlftl MHd (Portfolio)^. 1 HHIM SMaft ^IHld qftft 4 d. 

mToich £Io45RIo 1 4-&IUI (Financing of single Transaction): 

^MRM-ipjRHift M 4$ % 4 <h-^rhI 4m<2i hi2 
H>21 MlMldlaft qiu4 MMH *9. dldl ftHi44lftl 4® 4 

Tf^Hldl (4qiq ft MlHld-(dMM (Import-Export) dl 4 m<21 


a»o 


Hll H>il MH 5dlftl d. 4^ ($^d ^dlHlddl 4^ 

^^r )4 ^$IRM 5 daiqi ^ 0 iRHl 4 ^-Hl£ ( 3 H^ 4 m <21 ml 

4*S ^4 4idR OlddlRR) h 4 ^*S ?ll d. (3HI $kd 

^dlHld^R ?dft 41% i?ldl [diRRRdl qHHl 4 qHRdl 

44 aiqft 4 h ft4 zkn mti ^^qi hi^ nft4 km 4 q.) 

H<il ^IRil-^RHld ^dldlddl iikm (Import Financ- 
ing) Hll qin 4 ?ll 4 . 

4 4<h.4. 4<h 4 wft ^diHid^i^ 4ii4 £i$ *kn 

(h 4 daft (qOR Hlt^ft 4<H.4. Ml 4 4), dl ^OiRMldft 
iiRlMR «l^ «li 4. Mft 4 4<H.4. Hll^ft Mftc-ft 4, dl 

H?lRil Maiqi HOJRHl Mft H?lRil-HDiRMl4 MH^l 

\3 vj >o vj >o 

4d4aft 4^H<il 4d MHdlftl ?I^IH 4. MlHld q^rj 

oil4 (3 HR aft *9l^RHl Ml£ ftdl qHl> 3 iaft HIH aift<H 
MlHldiR Mft 4 m< 21 iRdRdl qa4 qftcdiaft d^l Hft<H 
HHl<il d4 qftdqiHl Miq. Ml ^^dd'l MlHld qft<H 

q%rj 441 ?ISr 4 ^HiqCd ^5Hdl HHIMHI ft4 HlRi4 °I^IRI. 

Ml ^IRilft 4^ d^4 ii^d MHH HHlted H<il ^4 

?I^IH 4 l, 4 $cHl>3ll MHH ^4 q*rj d clHlH dl MlHld^R 

4ft 4isiMisRdl [ftwu m44 ch^ 4^i q^di m[t\k 
ai*s %«l. H^ ft4 ^^dHl Ml 4 Hl ?2 VkHd ^M 4qft 
4*S4. MHqi 44 Kdd 4 M^q q4 ^nqidi (kq^l di4 

auq. ^IR^ldft iiRlMR ^^qidl C^q4 4 Kdd di4 

ai*S 4q ft qd^ 4^%d d4. 4 Kdd HftCdiaft «y d*4 
ai*s \£l d, dl 4il?l4R 4dldl (MlHldiR)ft ft 
n4sqi Hll Wi* ^4 ?l^dl d4. 

4 °g HHIM (dilMdl 4ilSl ^.v/Jorr Financing) Hl2 

H<il ^?IR^I H<ilft MlMld d. 4 Kdft q^4 (dMM «l«l, ft 
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❖ (Murabahah) v 

U^rtl ^RciH Hil ?dd Hic-O. %i%HRdl ^RkilH ^ik 

£*Hidl ^iM^iMftdi Hitqn d$ll qiu4l **&$. ^d dHdi 

q^ HSdl ^i.il<il (Financial Operations) ^dlHlRd 

‘tf tild $. Ml °6 iRSRR Ml HR(HIHI 5dfe q^M 
^dl^MCd *ik H^Rldl *qHHl MHRdd $. &l<$ill 
MKQ %q^H ddl€ *d<dH $. 

^IH^I t^dHl £*Hldt Rm4 *ik HR(HIHI $. 
ddd CHiqid 3d£ HRl VUiRdl qHR $. #dl *>Rl<H <1^ 
^iMSl&lft d€. $ qui^l Hldldl H&6 r€ *dl Hid 
3MHd H& m l d H%Rd ^<Hl»5tl q%r| HWi€ H=M 

Hldldl HH HR Wl 5dl2<Hl 2£l d$1 <H& Ml'A.fl, dd ^1%H 
i^qiHl M&$. ^IH^IHI ^Hl£l qid ^ $ l, ddi HHdR 
H^&dRd A HhT H>21 Hdiq $, # cW Ml ^ H%qi 
(3H* HHl $. *dd (3H* ZkH ^dHHl SM d$1 <d $. 

^HH^lHl %M iRcd qHd 'Am Mimi HH wSoi $. 

^Hd rHR HlS.4 il£ d^l dl&H HlHd Htidfd H<31 wSoi 
$. ^IH^IHI HlS^l ^Hd 3ld (3 HR (Deffered Pay- 
ment) £li °£ d€. £=KdRfl. dlHl£$ 3dd 

3dm <nlil *k% hh® mi d. km ^ I dniii *di din 

(^iH^l) H^Rd HlHdldl 3d^iHldHl ^ d'lCH^ Rid $. 
3^lH£l Hldldl MXL&L *qHHl 3d*i HRl HHR $. 4l%l 

^hrI Wi ddi $.k (qRi^di ^sc-d <?r d S, ddi dddR 

H^lSdRd W2 4ld q^J H&£qi Hl2 <HRl<H HH r dHl ddl 
(3H* d ^ a <Hl d$l <dqi HlH $, d H?iq HlHdl 6«lR $. %l 
il^ qHRd HH dHl d$l4 ^H^dl iHl q^R d$l Cd, 


^ls»5€l ^RqidAl q^HAni h^AI q^nA <hiAIAI 

S$lAl Add |4ld&R d$A dl <A «y $, '-RcJ Adi (3 «Ah ddl 
dAl. dl Hiqi AhrA (d$A <Aqi B»di) ^HHdl iAqiHl Hiq?A 
dAl. AA “^HldHl” ^AqiHl Hiq?A. 

^HHdlA ^KdlAl AH HlM ArrRiAhI qiH^qi Hll 

h*j£ suifcj $. A suit (3H^ A^l HA hh<h 

*RqiHl Hiq?A dl °g ^HHdldl 4 *rA %&» dA. 

itfels-ctaieiaii vnaifH* snejEiwi-smucieA : 

AdUdH HI qid ^IdHl HHAl ^41 d I, ^HHdl 
AuRdA AU U4R d . Hll H^d Ahr 4 dHIH SldAdA Adi 

wu<a hhAI $. AU<hi hi! “^HHdi”Al ddidl 
hrch iRdi q<M M\h ^-qi£l Mq&inAj qiild 4*qmi 
HlA d. #dl q^R H&HH AHR ?R& 6lfeAl H*£ld ddl 
dAl. H^4 Md&lHA^ H^Hl H<il q<?[d h& Hl^ $. rdR 

hr “^HHdi” RuA ddl 4&4 hA AUrimH hi! AA 

qRRqiAl 4 41AI $ , AdA (3 «Ah 4^- 

siaiei : <i 

Adqmi HiqdR q^-rjj AdAl qnA HA^s (nRdrq 
H^iqrCl) dAq. nil # q^ hiAI dAl AA AAl H<ii 
H4dl dAl. d£ld SlSWdl ddlCdlAl d<Hdl dCH^j AdRl 05 

dAl. A HlHd HRIH &?llAl ^rdA 

SI2J&I : 3 

Adqini HiqdR q^ AdAl qnA AddRAl hiRiHh’i 
dAq, # q^j AAl hiRiHh'i dAl AA AdAl hi(A<h d . 'AhI 
“h” cqRA “h”A dill A A d, A dunni “H’Al hiRiH 
d. AA fcwfls d I A hi hRI “4” hrAAI hM <A?A, 

— f 1= 


hA US$1 “H”dl dqicA 4^1 HIH?A. HI ArA Hl(d<H d. 4RSli 
hi au^l hAsA 4^Al qnA AAl HiRd^lni d€. 

siaiei : 3 («n) 

AdAl qnA Ahkr q^j AddRdi nqqi HidRi 

4H» mi dAAl «y^^l d. HidR4 4^idA hA All A q^j 
qiA AddRdi 4^oiiHi ^lA^l &feAi ?hiAI dAl, A q^di 
d^A hA wrrrAhA AdiAl nnfAd d^S ^5, 'Ahi A 

q^dl fcRHR-d<HR dqidl HdAl hA WRRl^l H<21 ?llA<H 

d. Ala A I hi q^ rjAl-%Al %q Al Al^ ^ihwihI hiA I 
AAl °g q^ d<HR d^S. ^hI “A” cqRdAl “b” hiAAI 
hM. “B”Al hi ouil “A”A I Adi qiRddi dqiA d^U 4$l, 
dl “A” HI ^llil “C”A AAl ?Rdl dAl. 'A 4^0ilHi HlHdl 

hAch’i hiA AAl Al hi hrA nAld d€. 

5I2JEI : 3 (01) 

“A” Al “B” HlAAl ^llA H^l^l. “B” HI ^llA Hdlcqi 

hr AA AA^h'i 1 3. w “A” hihiAIAI wS ?il d 

hA “B” d^^Al q^qid^A d I A “A” hi Hiil rqRU w 

dlA Cd^S ?ll d. hA 6t^ ^qiHSRA “A”dl 

HH(Ad 5 A HlA d. dl dA HI Hl&dl HldRi h^i ( Con- 
structive Possession) ItAdlA. 'A “A” HI °llAdl %lAAl 

4^oiA 4dl q^R “C”A Adqi hrA ^ , dA AAl ?il d. 

eiAinqa-a : 

hi dAiq iiiqeidA ^<hriA Al |, M AlAl q^ d^U 

AAl ?RdA (d) # d^ ^Al HRrlrqHl d HlAl dAd. 

(^) AddRAl HiRdUni d dAq. (< 3 ) AddRdA %iM Hdqi 

HldR4 4^0il d dAq. 


a»q 



eitoiqe-3 : 

HH4 HR*! (Actual sale) Hd 2 2d HR Kl cUHSl 2*4 

4 dRU HI 21 22 3. HH4 Hl£l 4 qHd ^4 

HH22R2 d4 qd\ W ^41 (3H*4 HRl Hdl ^4 24 4qiHl 

d hi 4 6i, M hirri hi 4 qnj qqqidl qiqsi 24 ?il $, 
# 4di 2H»i I hiIMh! d hi 4 4q. 

<^qi4 44 qiq&i 2*dR Hididi qiqsl \l 4 22ql 
HK-ll4 (dldi) 44 ^4 $. h 4(J H2KddHi M 2iqqi4 
5 41 ?l2dl d4. A ^d’l H^ ^dlHl HIH 244 w4 qid2ld 
<H& 2l& cq(2d (3H2 ^qiHSl41dl Htef Hl4 °l4 4q cil HI 

qw.21 (3H* H2l<Hd HR24 HH<H 2*l4 H2iq $. HI ^dHl 
H2i<Hd qiqsi 2 =mr 4 uldidl qiq&l ^41 2*qi (421 2*qi) 

h^ 2 24?il$.44 qiq&l ^41 d 5 41 H2d4 4q dl H2i<Hd 

44 <|2h 2**1 I A (41® hi 44 qiq2i^ hk-m d 2*qi4 <h& 
<% tiM (qRd(q2) ^^Hid q«i 4 mu hi. h4cj hh< 4 414 
424 rqi4 °g m h*2R2 q*4, wr 4 hihk qui41di 2H»iHi 

hi 4 %iq. 4 qn4 244 &wh4 4 ^ (412 2 h4 hh(4) 
2 * qi41 2 4 41 h 4 w ^41 hi uhir! *il 2 l d qiq, rqi ^41 

4dl 21^4 h(*RUH M H*2R2 (dq^4l d41. 

WlcjlE : 

(3H2di d41q 2iq2i4l4 (4 u 2 Rdi hrih! (44 h<hh 

h 4 &(HRdlH) ^2^12 HIMqiHl Hl4 $. q<ild HR IH 

Hiq*"l, &-HlH<-<HU 2 . 

SieiEl : X 

n4q hi441 h^h(4 hr h 441 d*d °g 2 I& *i4 qn* 
q& w4 464. hi^ # h! 41 (n(q*q4 2 I 6 di41n nqqi 


(Hlq^qdl h'vS Hdiq Hl4 HHftd HHqiHl MIA, 4 hrI 

^-hch HHRL ^ Hnq hi4I h44i h^1<2 22 qi hri 41 4iq, 
41 4 h41 wr hi cn[q^q41 4 di41n hi 41 %iq, ^di€ hrI 

HHl4d 2ql lidl, rqi4 $41€ HRl 22q4 H4«l. 

EiiHCHi^il : (a) a h4c 41 ^c-n^di b 41 24 ^ I, 4 <*h4 

?42 ^llil H^c-fl |(^Hl41dl <Mh. hi hi 41 
cn[qui4 di41n hi 4 HHl4d 2^qi4 22 

orlr! 

(^) a-b41 24 $ &, %1 2 <Hi»iQ. hi41 ^isUhi 
®41 41 hi 41 ouil dn44 441c41 hh^41. hi 

hM Mil ^2 oi§u«l. 2R> §ii 4 (Hlq^q hi4 

HRHqiHl Hlcq4 ^ . 

SiaiEi : M 

qqqini Hiq41 q^ ?441 4141 ^1^?4, ^4 24^ Rnd 
4q. 4 hi 41 424ni ^4 2 I& Rdd d 4q, 4 qnjdl hr! 

?l2dl d^ll. 

SI2IEI : 9 

qqqiHi Hiq4 q^ 44 d 4q l $4 ^2ih 4^ Inqiq 
4^1 2 I& qq^Ri °g d 41q. #h£ 2q nqqi ^ 22 ^. 

SieiEl : (0 

# q^dl h 424 q^S 2Hl^, 4 4q h 4 H.4l2dRd 

44 hIhhi^i (qRqq) 24 iqini hi4. 

ejlinqa : 

4 qnj d22 ^?u4 244 w 44 ^HRdi q^ ?il d. 
h 4 44 44 y"3iiq2aft n»ii q^S ?il d. ^4 <h& 4 4® 

q^U H<H°l dl. ^H^ 42 RlC-il^lHi 42 °X U2Rdl q<iii 

=fqy>9l^ 



^URHR d. <iA A-B A iA 1 4 HhA *UHUQ, *Ai ^HRHR 

4^ *g. b i^d hh $41 A, A B>di hrA *lAk H?A dAL 

w %4l hi [Hi HiHqa HHqi <$iHdi &?iri41 A ^hrhr 
d$4l h i^qini Hiq. 

sieiei : c 

qHqiHl HWdR q%rj (3H* H&SdRdA $H»A Hql HAiiH 

Aid. HI iHH iid HHldi H& wA I M ?ld€ HHfHd 
Aid 4 HAk d4l. #h£ A dAdkl A HlM hAAi B 41 $4 

$, # $A& hwU cq[id?A ArA <4141 $. hA b ?A (3«{te 

H* hAsA H^ $4 $ I, A HI Hlil MIR i^dlHl RiHdl 

HHdA, dA hi rrA dAk d4l. 

SI2I&A : C- 

(Add^ HdiiR AA^ MSI rA&ih'i ^41 $. <A (Add 
AliiR dAA H& dA rAsA H?A. #d£ A-B 41 $A $ I, $ 
HI q^4l Qsdd *4$ dtAdldl Hl4l €i, dA \ oo ^kdi hA 

hA (A dtAdldl HSl iA dA WO ^kdl hA. B H<21 HI 
SUM R^dd H& RdA, h 4<J =A HI Aiidl (3HR I AiilAA 

qid hi$41 mi q^R (3 A ddi dA rA&A hhiA. arsi! $£ 
(Add ((3 HR I 4iiil) HlHdlAl $, A AAiiR H^ d4l. 

sraei : ao 

hAsih’i hr k c-riAA # ?r£ °&$y> rAI $, A [RdidAl 

M Rd d AAAI tM^A. #d£ A-B aft ?Ai ^llil ?A Rd 

h 41£ I A Adi ^hA nAdiAl hARrh’i dA$4l (3H* rA. hi 
rA&A il(4R H& «yA. <A Rd $41 £ dA hrA rAI^ hA 
^A. a-b 4A *4$ 41^ *4 rA h41£ l b A41 «A qq r *j4l Hid 
rKrAA wihsr *AA, Al hi rA Ahrh’i rAI*$ $. dll 
hrA dAk 3 . 




6 £ir ciuR (cneA ^ ( hi c v < ych)ctii srieiei^A : 

(a) ?AqA hrA ^hi Ahi^I hA 3iuj£ nAq H^Hd h^S %«i 
I Knd (3 Hr ^A?A. AA “^?A >jhto” iA 

(*) HI hA&A H<31 $. ?ld ?A ^ Knd HSl i*qkl 

dRAH ^HR Aid. HI *HRdl HliiH dRAH I kliiH 

(£qnA4 nA^<Hd4l h^i diiA h^ ^ . 

( 3 ) H&l i^qiAl ^Ai AAiiH ^$d diiA H^S 31^, ^H^ 

?Ai n(AdA, dA A4 ?l^Hld 5lteidl iH»l4l H?A HHqi 

5ii^i-qqi^l iA^S (41® qid (3 ^r H^Hd h^S wi. 

(x) (3 Hr 4 ^^dHi q^-U Rnd ^Ai^i4l q^ h> 31 ^i^4l 

Hiiq h4cj hAsA i^Al qnA ^Ai^i l (3 Hr M *Ai4 

^HRdl i^4l ^41 ^A?A. 

(h) ^Ai qnA ^ (And di£l ak %q, AhI hhh41 hA<hi 

hsi i^qiA iAl i^4l HHqi hA^ aiqiA qHiA 
Knd h’ri41, hAh q^ d4l. 

(?) sA HiHiddA hAsA ^hihA (3h^ hhA dA Ahi41 hi ?iA 
HHlA ^ I, Hl^i Mhh ^hA hhh^r hAIhr- 

qiHl HHiH ^S-lA, dA Hlildl HHl °g tiHl dlrilRdi 

H£i i^qi ^41 hA. 

(vs) Knd H£l i*4l HAiiH i^qi HlA AhiA 3ltei4l HI 

h'rrU iA $ £, A Adi hiA iA^S (Ai^RAAl cqq^ii 
i4l hiA. hA iA^S qnj ^A^Al ^iA HHqi A41 AA^& 

HlHldHlAl iA^S HlHld AdqidA H(4iR Hl4l A41 ^iH 

q^cd i^qiAl ^dHi Aiq. 

{{.) Hiiiiaft uAAnAdAs HHqi Rih nAi (Bill 

of Excahange) (3*R hAI i^qiAl Hl°l MSI i4l Zll 

J qyc- ) 



u Mi uAA^Ate Mmi Rich 1 * 1 $ 4ftA*x M 

4® mtidd Adi (3H* <h*A 4 Kdd4 4M Knd Mmi 
qHiA KhA d.n.% %&» d4. 

H?I&I<5I : 

(a) ^i%uh’i AhrA q^4 (3H* ^diqAi hA im)z 4A 

q<itd 5 4 Adi (3 M3. d$A $llA<H $ . 

(*) *J*l<dt£ini d$l (Mark up)% HHI>21 3diu4 *1®^*M 

A 4 A h& hI d. 4a<A I mA Hi£ $q[ h^I *dia<Hi 

2 M 1 5dl2<Hl ^RlMl qHlA <H&? 1 . 

( 3 ) qHi44 q^ m 4& £*qi ml $ u$Rdi MMiAAi £*qi 
uA d, CH 14 , £«h#| 4 qAA A HHi mhru ?uA<h 

q?A. 5dA d4 5di slsc-tl HdiVi mm Hit <m% mii. 

itRlHRdl <4% HMlAdA # qRqR Adl4A 5d£l 

£*qi hA d. isAHi44idA h°ir, Ri<4>i^ (H 14 

q°A$ . Al A HdiVi ?di uiqqs Aisini oisiqini 5diq?A 

d 4. 3d*l<H MMl4i (3H* # d$A diA £*qiHi Mi% 

Ahi ^di hhiVhA H<ii ^qic-i ^iHqmi 5diq?A. 

(x) ^Rtel A ^dHl X ^Ak q?A, V-IR q^dA A^A 

hA d^4 5 4 ?l£dl Aid. 4 A^A HMlVl W>2 d H& 
Hidi 4d dA “^RUJl” dld4 AAl Hidi d4. ml 

A ^UdHl (Bargaining) dld4 qqqiHl Mid.il 4scA 

l mA ?dA d$ij qAd hm dm AiA oisuit. *di ^dni 

5hih4 *i®^44 Knd d^4 £*qiHi ^diA. 

^lOlglHi ^SIUIStRA Hl£ofl *Acfi : 

^qi4 4A ^ ih&i quRdA 4$ hri u$r $. A 
ARRRRA Hll d4. ^=Kdl4 H&Md d*$4 4MI31M44 


aqo 


(A UqRdd MitH AdA 3 ^$1 RM 5dd ^OJRHl. q<itd 

Hi^cii u^^iiiAni wS d. qAnid As^hh'i 

4iRliil4dA M\h ?llHl4AHl ^«IR41-^0 JRHiA 5dHC-ft 
*q^A qCdiqqiHl M*ih Msmi Mid $. 'Xd t-i& 6k-u4 

^dAdddl 3 H^ChAI (3<HHl4 R^IH ?d^ ?ldT ^llA 
(3 HR 5d£iq4Al (3 MR ^^Rl^lA 4iiRHiil4 Hll 

qin^qiAl ^ ?di4 d . 

m^ 5di hihA <A mA^-s ^irA 4A wqi 

d : (a) AluHH ?dl qid ^IdHl ^inAl d i, ^^Rliil 

qRd(q^ ^?r<Hl4 ^Ul?lSl^l4 4d dAl. <d<4 $^d 

cqi'xAl nqqi^ £(hh hi^h ^dA 44 d. A ^dissi 

^^<Hl4 dAl, $ ^^<dl4 5dAdddl 

HRdA 4 m. hi^ ^hAmA 6 ^-uAl 4 hih'i M^Aqqi ni^di 
5dHCdHl 2l&HH*qRA 4dA (3 MhA^I h^diHi Mid. Md AdA 

(3mmA^i A 'x ^dA ^4 nqiRd 4qA 4^4, w ^ir^i- 

^OiRHl 4^M>il U^lA 5dH<HHl d ^dlAl ?Rdl 4d. 

(*) 4® hi^i qid 4 1 cqi'xAl c xoqi4 $^d d4 ?dqqi 

Hii^dMdA ?R£ <h 4 iqiAl A diii ^-ami dAl Hhdi. 

4iRdiRAAl ^s4 ?ldA (3 <hhrA R^ih e?u r 4 

d, (^ q>i[d 5dRlwi 5dl4 0 l«j) A <d4 'X Rlrll-j MICdd i^qiAl 
<x A h 4 d. ?i4?ddHi q^Al ti4id (3HR 

5dlHR ^IHqiHl 5dlcqA d. $^d ?R&A4 ^4id dAl d4. 

ml cqi'xA d$i ^Aqiaft A d$A h^S Him dAl. 4 <x mhrA 
^^-uAl mRchimi mhrA M 4&A =qi^ hAi ^A, Al <x cqi'x 

iAqiAi. $^rd ?r&A 4 d4 hAi. 

^ih^i hiI 4 (3M^4 ?idT4 mih 4 4scdi 'x ml 
<HMuqiHi ^di4 d i, Adi4 'x =mi^ ^ ^dA ^ih^i 



SWlddl $1 Hlil 4 $. 4 HI Hdl4 HIH& S^qiHl d 
HlA ril HI SH3. Ht&tS Hdl «y d4. 

G|oeil£) fq f?|t*cl I *4 edcri clGi55rl«ril : 

(a) ^HHtSl cHl'g sA HlHqiHl HiqcJ s4 (<Hl-t) d4, h<4 
(3 Hr Rnd (3H* 4s q^Ai Ahr d. #4 Rnd4 

h4h! Riqid ds4 S$<H d4 HH HlA<H 4d d. 

( *) HI 4s AHR (4sl) $ , S4 d4. nil A4 SR& h4*S 
AhrA <hh4 h 4 «y Hdlj hk-h s*^ ^4 d. (#3 

HIHH qi^d HlAl 0l«J $.) 

(- 3 ) ^HHdl HSlHSl4 A «y ^dHl HH<HHl HlAl HS?1, 

44 hussA *s4sd4 sl& q*<j4 h=M nil $s4 
^d 4d. 4 h£ 4dl4 ®4 h ^SS&dl SRU HUH 
%q^A SHRl4 ^d $ , dl A A ^HHtSl4 RrSH UHlA 

shih A4 hsih d. 

h ^ w s^4 sl& 4% 4tj hi£ <*r^d 4 h nqqi 

hA<-u4 h4£<h q=^4 Knd hsi s*qi ml l R^4di 
4 <h l shhrIhIAi hhr HHqi 4® ^444oi4 
5 ^h4 ml ^d $ , dl A4 ^dHl ^HHtSl 4^2 H 
%&» d4. sr> si! ^hh*si 4 $Sds4 hih^ si 4 d4, 
h< 4 Adi 4 si Akl ^4 d. 

(*) AlSlHSR d*S4 HteSA Sl& q%rj Addl H<l<Hl A <«4 

4SI<HSr4 HlRl44 HlAl H& 4h. 

(h) Anqi4 hAc-ii A q^ 4si<HSRdi ‘mM HHqi Hid Rs 

SH»l4 HlAl ^il 4d. Hdid 44qR Hll H<31 A4 

whsr! (R%s)4 4AI 4US4. 




(?) ?r& S(44 ^hh*si 4 nAstas &d 4 d i, 4 si<hsr 
4 A A q^j h4£ hA 4didi sh»i4 <hiA HHqi 

dldldl qilCd HR$A 5dl ilH iRld, rdR HIS HI q%rj 

A « di m\k HHdis^H h4°i1h'i A hi^sA nldidl 

q4<H Hdl4 d. (w H^diq^aU h4s^ 
d 4 h) Hd HliiSd MHH Hldldl d^$4 H^lSdldl 

q^lcd Hdil. hi ^dni hi *&k mhh dl hmhsr d^$4 

H^lsqidl qil<H rRl^ (^(h^I <HW?1 hA HI q^rrj, 

(3H* 4^1<51^r 4 utdtddl d4M WIHS4 (d(Hl4 

AH»1 iwl. rHR HIS 4 m>21£r4 HI &k 4 A (3 HR Q4A 

hi q^ h4s?1. mhh shAi Aisi^isrhi q4<H d4^ 
^dl, mil hi q%rj 44 hiA HHtdd %q^A ^.4. hiRh 4 
dl 4 m<h$r4 °g ^.4. ^dl HH r 4 1 A qnA A4 (<js- 

%S, HH^qi4) WlHSRl (K%&) HSRdSRdl Rr ^4. 
H^rj Hiti^ 4ai?isr«0, q^ h^I^I A A, dl 

q^|4 hiRh 4 dHi A4 (ij£-^2, H^uqi4) wins 4 

Hl<ii4 h^S wl. 

(o) hAc- 11 q>3[d k \ I i, W ^4 ki$ q^ Ad4dl 

^oii4 d Hiq, Adi 4 si h 4^ d4. h^ A qinsl 

kH ill d . HI «y siqsl ^HHtHHl H<31 HH<HHl Hiq?l. 

(c) (3HHSd siqsinM Ari 4 (H^AHid)4 4s hi4 

H^ll AiSRHSR14 4A S?iR<H 4dl HHdt4 ?il d. 

JJ2IH CICH551 : HlAl H^ll hA Hl^S 4s H^t kili (3H^ 

h4 kl. ^A H^ll huss 4 ^^^d4 

q^dl 4sl s4 qHdl-qnd 4s ds4 s4i 

dSidi uhiAl h44Ai qiqsl s^A. 


aq 3 



Oil'd cl Gl 551 : dte$A d$4 blti ddj4 ^d <£«1, 

di. hi< 4 Add A qd|4 mM ml dte$A 

dldldl d4d (d^$d iR?l. d4<H (u(d(d(A) 
Hdiqqidi $*r h* HAq4 dAl 44 464. 

oil*d cioissl : hi< 4 ddu d*$4 A ddj h4&4 hA 

ddlldl d4<H (utdtdPH) d43 Adi (3^R 
$H »1 iwl. 

aikl'l cl 01551 : 3ll<£$ ddllA H=M4 %§l *rA. rdR Hl£ 

hi qdj d*m mi 44 n4&qi4 41$ * 
(6 wh) *r4. 

niainl cl 01 551 : Hic-O. ddU A4 Hl$^dl 41$ R (*^d) 

$4 44 4^4 h?1. hA t$A qdj4 hi(4A 
ddi whsiA nAq du$$4 h 6 «yil. dAk 

Hll HI 44q dH$$l ^4 4. 4 
hi 4 ddu dHud*4 hi qdj 4A «y h=M 
4 6 , 4 q$idddiHi4 46 ^d 44 d4. 

HI $*RdlHldl 44 H^rddl ^$1 4 6 i, 4 dlHld 

(3H3. ^d%*ldl 44 <Rqi4 Hl4 ^44, A 4% Hd HRHl 

dH$$l SWld Hl4 ddllAl WlH£l44 4. Mi Hid 

(qRi^di ^ih^k $44 h<hh $3. 6. nil $16 hh 
4 A Adi d^i [ ^id $*ql «y^4 4 . 

(e) ^^ih^hi dAk 4qi ml 4 H>ii ^4 4 1, Mi qdj 

46 4® hi44 h4£<4 44 464. 4A hu$$4 

Buy Back4 ^-dk h44 44 %6oj d4. ml 

Hid4$ HiHiRd ^d%$i cqi^ $4 mhrI. 

(ao) ^d%$i4t (3 h4m 4d 4$ Add^im! $*r 4. 44 


au» 


dAPHd h 4 [AR'd dH$$l4 HdH-HdH A4ldd 

HdA 4. 

A : UdH dH$$l4 Hldl d*dl hA HU$$ ($IH 

$^ir) (hRbh 4 46 q^4 H4£-Adi<2idl 
qiq4 hi 4. hi d!4 hh4$^i 4 d4. $$d 
(HRBHdl AdRdl qidfcl 4. ml H?lq q4dl 

dHH dldA. ^RdR (Promisor) hA dldSl <ldR 

(Promisee) 4 4. 

B : 4% dH$$l4l H?ld d^Adl dHH H4Rd hA 
q Addl 4 . 

C : 4% dH$$l4 Hl4 ddll hA d’-dld^ q^A 

AhrI hA h4srAI dHH 4. 

D : dkl hA 4d4 dHttl4 liidh (41H i^dR) 
hA hi 4 d^u s^^-qid AhrI hA d 1 ^ 4 At 
dHH *13 h 6 'mq 4. hA Ahr (3 Hr RhA h 6 

^41 4. 4scl 44 diA <y ^4 AdR hA ^4 

HlHdRdl dHH H>il H.6 4. HI HHl °g 

dHHlA Mc-id h<h°i dH^i4 4ii4%4 Hdd 

dH^qin’i hiA. 

(a a) Rdd4 dddd^ ^&qiftdi cn4di nil d^ii ditii4 

46 Oidldd4 HRISft H>il hl\ dl 4. A ul4d4dte 

HHqi Rid 41$ 4d4^r (3H* d4 $^qi4 h'rr 4 
H>il $4 d£ 4. H^tJ HI $IH rdll «y h 6 ?il 4, wA 
ti4$d4 (4d4 dH^mi) d!4 h6 ^$Ai Aid. 

$R>il^ HlAd4dl2 (3^R dAl $4 AdR-$4&Rdl 
^$$4 $1 4. hA hi dHH ($4) 4d4 dH$$i4 

dildld 4 . 


auu 



(<r) zmh KndAl hhhh (hh$h) 

ril Adi $RSt RddHl qHlAl H& ?RdA dAL 

6 £lR Wert AlSrSHi ISHcfioj WCHOI : 

^HH^l (AA AM H<M Hqi<H 3d HlA $ i, Ah'i Hl&A 

(3 Hr KhA hih d. hkAI h*hi (AUrrr) 3iu*M ^dAl 

q*^ AUi ^ hM Hte£A (3 Hr AA d. (3 Hr KhA AhAI 

qnA A *A ^$dA H<ii didn't hA d, # ^$d hr 
*£hAI ^&qgU £*qiAl *Ah d. hA A ^$ddi nAm-qHiA 
AkiA hiHiA «y d$ 13 uhri h >21 d^l $A d . AU<hi «y nil 

^hrQ. AMhi hhcAI %q^A ^^ih^ih’i h%rA GhhAI qHR 

Knd ^Ah d. dA hi nqicd (3H(And hih d I, 4 Ai^idi 

UHRIHI 6 HRHl OsHd qHR <H& SlMH $ ? 

H^i CdAA^j h&% $ I, Hliiid HlA<H Ak<HdA 'HldHl 

H^AIA (3 HR QtHdHl # qHRA HIH $, A cHl'g CdAdAl #H 
°g HHW HlA d. £R>2l£ Adi H<21 HHlA AhI ^$ddl 

hAw «y cAqin’i hiA d. nil %&» d AkA ‘A&A. 

HI M<H HIH HliU H^d <hrA 3, H A<t, 6 ^-uAl 

nAlnddi chi^A ti^iH ^qqidi mhsihAA hc-m hhwiA 
<h& Asi h^S d. qidA nAk mm hi 2 AlAdi h*j£ ^$ihA 

HddHl HHqi ^Al d : 

(a) Hiid ^ilqiAl &[r 5 rihi AhiAI hih<hih’i q^nA hA 

AUi *£H (Money) q*A iUS $£ <RqiHl HlHdl dAl. 

hihAI hschi-hscAIhi q^nA hA Alii hiA 
AUsrhA qdiq i^qini hiA $. H?Aq AhiA <hih$ 
Hiiiqini hiA d. hA H?AqdA iUu&qiAl hAsA &Ai A 

KhA H& «li $, #dl (3H* qHl£-Hte£ H^Hd ^Ad. 
lAk cqRd *ik ilCd^ A Add^dl HSCdlHl HHqi 

( AAr 


(3 Hr AAl «y 41A qAl ?il d, ^Al 41A A ^ ilcn^Al 
q^ A AA1 ?il d. $Ari HHq-0. 

^?<dlAl ^IHSl^HR HI 'm^Oi dAl. ^?rCdlAl 

isiH^inAni hA Ater-q^nA H?Aq-A nAdi-U 
hriAI hrUhhA hA fq^iRdinA d. nil H?Aqdi 

?A^ilHA-^lH£lHA H<il H<H°l-H<H°l d. AhI (Money) 

hA Al^-q^nA rco«i«io^%>Hi $mi ^-hi£1 Ai&z 

HI MHlA d : 

(a) AhirA^hA nAdiAl oiiAl M $ihsA dAl. (A $^d ^ 
M°lH^) Adl^ft ml& HldAlH ^dA ^ hAI dAl. 
AA $£d q^nAAl Aq^^qi ml hi^hh d^lA 
qiH^qini hiA d. wr ?AdiAl (An^d Al^-q^nAAi 

Hididi oiiAl $ihsA AIh d. A4 M q^U h?.hi- 

H&AI ^Hl r qOR H«il ilH^S $IH&A (36lAl ?RIH d. 

(^) ^-q^HA HRl-d^Hl ^AqiHl HCd0l-H<H0l OjlilA 

hA hih it H^iA d. wr AhA $kd q^nAAl RhAi 

S^lfqrj, $.k HlH£i hA HHl<il hA H£<Hl-H£<Al^ 

Hl^HH d. Hll Adi HHl °X H?lA ^A^MA^Al hA 2 M 
HHdl HlA d. ^H^ 3A£ dAl Ala hA %Al 

dlSHl ilHHdl dqi-^dl I HRld^Hl AiqiA Addl 

(Hiq-KHdHi $£ h^?A. dAl ^uil hA q^RiA<H 

^uAAl KndHi $i Aih d. 

('3) Al^-q^HAnl hAsA ^^Al qnA Adi CACAh ^ihsihA 

hA opA qAA ^h^ ^^qi ^Al ^Ah d . ^h^ h(3 

iqARdAldi, didi-nAsi hA d^di hiA qAAAl Ainqs 
'k^AI ^Ah d . 
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4 4is ft&H ^>uil d*$ ft? lift $ft hM. dl 
tft Aft ^Ul4 6ft® ouil q*MR ^ift ^lifrii qaft. 3dA 

Ml U >21 Aft Wlft 6ft® ouil ftuidl 3dRte £*4 

daft, dlA 6ft® ouil hioi *u <% iqftft ?dA b{[ «y UHlftft 

^ftftlftuiftl ftu. ft, 4 uuift-di^ nftq *i®^ftaft 

ftft aiftc -1 ouftft ^oqi4 6ft® ouft ftqiftqi *1® H& 

W eft ft %&» ft. U^ ftft 6*Hlft £[ft4 4 h HHWHl 

*diuft I U<M ftft hA<H oiiillft HUl ftft *1®- 
^ftaft bwwi Mi^di 4h HHWlft duqft. 44 eJCddlHl 

ftft ft&lHl MHl^ UHI<21 ftl dift Hft, dlsl dift «lld 

dft. dooft 4al^ 4 s<h £ uidft-^'fcR^ hs<h 

^hhui <£«&r4 Mi 4s <h I 4s<d 4 ^ft daft. 4$ 4s 

Hdlft ftft U*^ Hftft *dA ^diuft UMA ft® dls HSftA 
M4, 4 H>ii uur! 4 ft 4a <aft ft 4 us ft. uur! 4h daft 
isft ?l£dl l 4 dU Hdlft ft °g MUft USft. 

Mi UHlftdl mu HHl $i AklA <dft ft^Hlft ft*ll 5dft 

44dl H^dC-UHl $i Ml ft. dll $i #4 ftft ft^si ft 6 ini 

ft, ftft «y ftft (3 hr ft £ ini u>ii ^^ft ft. nftu 

d*$aft unift <Aus£us 4u. <khI 4 4 «y £*ift iR-ftft 
5HlU%lHi AuS&US UHA UHlft4l9l cluiftui %ftoJ d4. 


*l£Sl *UU h (3 HR HlHCdl <£l«l. 

hmil ftdi-uift l ^(uuift 5d&cHRisftl ftft <y Hicj 

i iRRrftdl H£<HIHI Mcft UMA (3HR ft£lft 4 4$ 
d*$aft UHR dUUUlHi dllcift, dl ft $£d (3HR ^$ddl 


■V _"\ 


HfcCdlHl °s *mXL. himih H?IU dl2l^ HHRl Md hidti 

4£%r*hi °g ft. 

wr 4^-u^4lHi 4 h 4 4di4 % idft 4u d , *dft 

— = ^augb^i ; 


ftHdl Hiussui U<il $1 4u d. 42C-U Hl^ HlRdift 5dl 

UIH d i, HllSdl (3dR-dSldft tdldHi Cd^ ft 4dl4 4 
^(uui4 U^rJ h 4 ^(ftniHl H<il u4 ?ll d. 5dl SlHC-UHl 

Hftd U^eJ HSC-UU oi^. 4^ dZ$ U^eJ d, Wl^ 41® dZ$ 
ftdl d. Hll Hftudl SlUSl-^d ?d<H0l-3d(H0l d. Mft 

U^4 UHl$ ^^^d d dl ft UHl$ ftdl 5dlftft Hft^ d, °Sdil 

Mft ftdlft ^^d 4u d, dl ft USd^ Rndft U«2l 4l9l 
(Hlft ftft ?dlft d . 5dft 5Hi ftft 4 h ft^S ai^S ?li ft , 

ftn UHl^ dft <H& (3 HR H>il dft ?ll ft. ?ld $^d 4sft V ft 
l, ftddR dl^ft ftft UiRdft 4ft d ?dlft dHl U^ HftSUl 

Hll d hi. 

Hd<HH I HRU ftdlftdl Hd=H UHlft ftft U^rjdl ftiSl 
3dft (3 HR ft£l Hl^ 5d<H0l-?d(H0l (ftHdl dift dft ?ll ft. 
M^. (3 HR ft£lHl ft^Slft U^ (iftd ftft U>il %ftoi ft. U^eJ 

hhd 4^ ?id r ft l, ftft £*4 unft (3 Hr l ft$si4 ^u^di 

dft ^ft ft ft 5di ftft 4 4^4 ^41 4ft 

ft^Slft Kdd 5d£l ^^ft dft %H. 5dft 4 (3 Hr ftft 
d^l aild dl ^H^Sdl iift ftuiHl ?Hlft I ?dl U^cJ (3 HR Hftft 

^41 *£. 4ft 6 Hr Rndft ^uft dh$[ dft 'mu. 4 Mi 

UHlftft ^H^dl U°R $5d ftiSl-(3HR HUUdl CHIU UUlft4 

iSU 5d^l Uft iUl U^l^ Hft^Ul ftft ft Aft ^U^dl d 

£ft, dl Mi ftft MW* aiUlft Cdft Rdd dHl 5^uft M 

ft A ^^ft A H>il ?d^U^ ^ft. Hl^ ?dl ftft 'mftoi daft. 

ftft ftift RhA d^ft nft uui. uftl uuift4 ?iA ^uft 
I 4 dlei^ s^uftft Hl^ h$ dl Ul(U5 2M ftft cqi^ | 

Rriq4 u^h dl 5di (ftc-^cd 'mftoi dft. iiRisi^ 5di 

ft^ cqi^f ^ . 



H^ICHGmi elc-Riflcre (Rollover) ddl : 

ciU^T 41M<21M414 4 ft Ml m.&Z ($lU£i) 

44 $rsrr *ihh*r k°£ (ftk) <*rui 4 daft $41 ?i$dl, fti 
A ft$4 <*.% ^$d4 HRl<ift $4 $. fti 4 ftdl4 *U£Hd «l4 
'mu dl h 4 5diu4 ?ldl di4 i4l 4Rd4h^ iMlHl *dlft 

4. ^HHld^d clHl^l 4qi4 ^l<=l $. #ft <d4 <4 q4 ^$d4 
dqi &4 cqi^ <hrj> Huqini 3Hiq $. ^Hftl^ft 4dl 4ql 
M?i Hdl 4, 4a<dl «y UHRIHI 4i d^ M (ftld) 2lteift 
qnft ^diqqiHi 5di4 ?.% 4. 

5H^ii 4*Hl4 ftil M^i Hlftl dMl4l 4 ^*l%u4 
(4*Hl4) tiftid dl4l 414 d4 dHW ^Hd ^RRld iid 
cqi^ 4l$isi£i4l4 4 h 4i 4Uisi anw d, ftnft 

^RMl 4%SHH*l H>21 4kd4RR 4*2H qiftl i4l 4141 
d. 5d4 3iu*i4 h'r> 4 i^qift <d4 ^$d qHi4l 41 <h4Rr 
i4l ^qi^ftdi *ihh 4 q^ Hi4add4 ?ift *uft qHi4i i4l 

^Hlft 4 . ^HHC-ft ?Hl HdCdH ddl 4^1^ dlHld (Com- 

modity) (3*R q^ 4i ^Rteldl i*R ddl $. 4a 4 4 ft4 ft 

«y q^ i<di4-aft dqi dii m*k q4 4141 $. dl *di uiR dl 

5dH<H ?r 4 4fe4 (ft<-£<H %4» d4l. 

?d4 4 ^H^adi ^41 $ 4, ^i%u 4i4 $4 (ftld) 
d^ft, <h<- 4 ft 4i 4 hr d. #4 (4nd4 ^q>ift 4i di4 
$4 <h *mq ^4 ft<di4 4qi4 a>u4 d. w4 4i qnft Mi 
q^ ftaiRi ai4 oi«j dl <4 4 3iuii4 HiRdft. ai4 ai4. 
4^dR ii^4 4lft kkd ft4 ft (4nd4 «y HRiftl i4l *i4 $, 

4 ^k §*R 5^q>iftHiq d. Hl4 tift 4^ ?dft K-ii^-a qa4 

dqi 4& idl ^riqic-i «y (3d(44d aiftl daft. 4l<n41q^ 4^ 

O w ) 


5dft cqi^ d. £R>ii4 ft 4aift ch^S (3H(4aid 

aidl (Debt) (3H^ qHl44 ^^Hdl it^R d. 

^IGlgmi 54 q^WIcrM «H&1 aitf ES ? 

^ q^j41dl d^iaft 441 ai^S «l4 d, ftdl4 
ai^S «l4 d. £R<3l4 H>il 4^ UiRdl qni4l 441 
d. hi 4 4n4di 4 r^ qiii 4^aA H4la-4qi>ii ^ 
«i4 d. ^R>ii4 4 ^hi 4 ai^d uhr! 4u4di 4 r ftdi 4<-« 
nil 4 h 44 4^-q^4lHi ft4 hiRh 41^ (ft4 hiRh41 
uhr!) u(ft(d[4cq 4 h 44 q^4i^ H4ls-qqi>ii 

ai^S *l4 3 , dl ftdl R,^l4l^ (4 r) H>il ^iH^ldl 4 r4i 

ft-qq ?i4 d. h4cj ftdi hi 4 4dRdi ^ 4 ^hi 4 iiqai4l 

d, ft HUHd ai^ ^^41 d. 42<Hl Hl4 ^^41 d 4, 4 r 

qddR ?Rdl ^^1 -WIH£i 4141 q[ftd ?R (3^R %i^i[ 

4«K»1 441 ft. H^l ft dldldl 4<dl^-a (9lW4)ft ftft. Buy 

Back Mmi 4r (3h^ 4«k» 1 4q[ q^R qq^ «r 5 4Ra4 

d4. ftdi ^4iHcHiHi ^ q^4ldl 441 (qqR) d4 
?l^dl daft, ftdi ^l%s.l H<il d4. ^h 4 ii^-44ldl 

5Hiu%tl ftqi>iiHi 4^an 5d?iiq «5. ^r<5i4 

iR-44idl ^diH^iHi 441 4iaM 4ql 444 Mmi (3 hr 

4qi4 ^ddi ft Hwft (4nft 4ql 444. # 441 d^l 

aiqidl (4qft ^4. 

4 <y unift qqi41 a*diq4 ^ 4qi k°£ (4d)^ 
u(d(d(ftrq ii^di 4q, ^ &^rdift^4 HiRi4lqi4 cq[Pd 
hi 4 q^H ^^qift <hih£ 4, dl 4qi &^nq44 MH-ft q<ii 
Cd4ftl flnft °g «i4 «i4 4. hi4 Mi s^diq44 q>ii ^^ri^i 

%4oi daft. 

4 °g MHlft ft t\k £Rl4 ^ 4?^ It^dR d^$4 HlRdift 



aft&H q^<H hw Idl ^£6R Hdlft $, ft^j H>21 H&£- 

ftqi^l ai& «lirj daft. ftftl $£d Face Valuedl HU^l °g 
ft-ftq ai& Sift $. Hlft rldl ^SlH^ldl Hl^»2l ftUR «l& 

SRdl daft. 

^IGieiofl ^SquHcft MlslCH : 

% H4is ft ^Hiq-2 ^RFil £SRHl d^ftl qq<H dl^l^l 
^qi?ft isSdl HHal daft, dl H^ qnft ft ftdl& ft (ft^aft 
s^^qRd ^ d ft, ^Hift &?likd i^qini Hift. 

qftnid U^lR-ld (ftftlHl dl W (<dld) HIHM, ftft cqi<g 

qHRl Hial Mil il £*qiHl Hlft $, ^SlH^lftl 
^q#Hi HI sftseH Slid daft. %l £Hl MliUd isSqidi 
Hlft dl ftdl is Rift qHRl4 SisH <H& SRdl daft. ^SlH^lftl 

^qsftuw (ftdd ftsc-ft «y nft ft «y isMni Ml. H^is 

^S^Hl^ft (ftftl4 HI °&mi€ d ft, ^Sl%il4 (ftddft 

4ftl H^id is^Rftni Milcd is^qiHl Hlft, 'ft 

aift<H isMftl H<HH ftiq. HI S^Hlddl ftfj (Ml) 

is ^R-lMl (ftHdHl q'dRl HR$ft (ftisd HSCdl ^qqidl tftld 
d. HI Sldil Milc-ftoi HR$ft MIR £*qiRi Hlftl $, 

Hift %&» daft. MiU-ftfti ftii^R ft «y isM nft ftsc-ii «y 

uhrlhi 4 ftl hchHti, ^qiftl qnft Ruiis ftdRlftl 

si^sftaft (fttftq, isSRftni ft RqR (^qiftldi Rq*i)di 

la (<niq) MHiift ^q>ftl hH sift d. 'ft Rqft site! aiqft 

^dl, ft (Midi la MHlift HI HS<HRRC-ft c m&05 daft. 

&)¥i ciesrdl H^i&ismi eicil G^oeiis) ojcfti : 

H<M Hft Rlftl q^ oiofts (^Cd ^SRMlft ^lisRlisRl'j 

Hiaqn Wi°g% $. Hd ftftl ^-qi£ (3HS ^SlH^lft ft HHl <y 


isRi^RHi ^lisRiisRl nift qiH^qiHi 5>nq ift , 'ft qftnid (ftftl 

5dft Hic-ft iRdl^ftl (NBFLS) hi $ . 

MW %4li C+i<H ?dft oiCdd ^feftliilft isRiftl SH^if 
(ftftl ftl®£l isRRllftl Hdl (Over Head Expenses)^ ftlisRl 

Hll H>il ^IH^I ^ft^H ^dHdiq d. 'ftdft isHdlMl H^IR 
(Haau, Cdl^Ss (ftlCdVft ^qiift qM ?ft «y MHl>il ft k°& 

(Cdld)4 a^qioft Hlft H<il 'ft Ml ftdftlaft ^ft a^qqidl 

tftld d. 5HI ilH «R^ M*ft RlC-^Cd daft. iRiilft 
^Riiii rqi «y d, w iRdi^S -2 ftl^ q^ nftli.qi 
^dl tftlq. 'ftl ftl^S (ftl^ ^rj ml ft^ftl ^^d d, dl rqi 

^IH^I dm^Di d. ^ftftl ^dHl ^^^d UHlift ^«IR41, 
c-ftoftoi q^l^ ftlisRdisRldi (ftl^ ^^di^ftl $. 

qnft iRdl ^-2 ^^Rliildl isRl(ftl (3H^ $ird 
uih £*qi ml °g &4\ hi d. ftdl M ft^aft ftliS q%rj 
H%qidl ftldl daft, ftft ^ft%l ftl^S Mlisid ftrj Hlft 

d, $^d did ^dl S^diq^l UIH £*qi ftl q^ 
did CdHlftl Ml§ d. ^isH H«qi HR HI ^isHd Hldlftl ^ft® 
^^dl ft ftrJHlHi qidftl di'ft d, q^J HftlSdl daft. dlttH 
qid d ft, HI ?ft^ UisRdl Hlftl Hft Hdiqs d. ^?rCdl»ft 
(ftftl?ft Hlftl HlHdlftl dHIH ^IHftl Hft isCdl^-sftl 

hi qidftl nft qftld uih ft ft ftlft> q^ H^lsqi 

H*r 1 d, #4 (^-qR (3H^ 4%Hdl HlHR d. 4dl 

Hlft H^i ^Hdl d : 

(a) q^M&qi ml is<di^^/Hi^isft niqqi4 aRqi4 

(ftft H^Hiq^ft ftni ^qqi aftM. 

(^) w fti nift iRdi^S-a (3 ^r «y (ftnin is ^ ftl ^ftl 4q 



I 1 41 HI HdJ 44 d*$4 h 4£, dl Ml 454 l 

54l5d HHHl 415 SdUH® HlHR 4.41R14R dHSt 

Z\b\. 

Hd<HH 4 °t $ I, %lM ^1%H (qHR)dl dlH 

Hlt5>H ^dl% cqqt4R aiqiaft 5*<Hl4 4414 141 
4^ 454. 

('3) H^4 qHl 44 HHUH* HL^tsfL 4<X MIR 4=>dl H<M 

<X 4<Hl5-3l 14 Hll $. Ml (*i<H rdl HIH d, W 

^HH^ldl HHl °g &%dl!4 H* 44 dll d4 4*qiHl 

Hll d. Hi ^iHtildl (l(lH dH44lHll ^HldHl 

Iqidl d4. 6*<-ll4 4414 d&Hd 4iqi5oi4 4Udl 
m(1(41h14 HI HlHd4 H*RR H4ldRll 4^4 Hi«l 

I HHl <X «r5 4l^d4 Hi4£h1 ($4 Md 4<Hl5-3) 
d*$4 h5 *4 $, £ $4d iJdHtilj dlH Hl4 HHl <X 

cqi^ cqq<s.R q5 $. 

(x) H^ Hl4 ddUHl A HdJHl dll HRI ^d%Rdl dl&l 
hi 5. 11 ti^UdHl ht-ll&h H144 <X 4® cd[hd 
HlM hM 3£4h 1 d. HI HRI *r 5 6fe4 %5o} d4. 
WR 44 HdJ A 4154 H=M 3£4Hl d , dl h 4 A Hdjdl 
1 HlRd4 H4 HHl $. til $4d 44 Hl44 <dld &qi 

Hll <X H&SR H4 *§ll $. 4 HI qdj 44 4<Hl5-3 
HlM hM 11 <X Hl4 14 *4 $ , dl HI HIH 44 

(Buy Back) hl% 4<lqRL 1 ?r 5 6fe4 %5o} d4 

(Hid 4 41 ^IH^IHI). 4 4<Rl5-3 HI Hdjl H<M4 

hM 3^4ql d, Hi 1 $40} Hll 44 Hll Hll d, dl 

IddiM *!4qd4 14 1 wiH£i4 Hi d, ldi4 
^24 r1 uih 4^qi hrI d. nqqi hi 4 ill <4% 1 <j 


nil qiH^qi hrI d. nlq ^dlni ^^ih^i4 ^4 1^ 

44isi «i4cj d4. ^^ih^i rqi^ 'x ?i4?l, °sdil 

mi qdj Kdi^4 h1<hi hM d 4q. 

^ 101(51 fqs'l q€j, ej'lHqe (dfllHHi) : 

(a) ^^IH^I HdCdHl 44l?l4l44 415 4d d4. 1 44 

di&l Ihr d. Ini (3 Hr ^4q4dl (Ihr ?u1ch 44 

ldl4 1 X ^dlni H4R14R1 H?l, WR dl^4-4<Hl5-2 

^44dHi 415 q^i n4sqi hr i4 4 q. 43 <hi hi! 

^^iHtil 4 Hl£?l ^dHl4 44lRl4l4 d4. W ^?IR41 
Hi ^OiRHl #4 Hl£d 4.41R1414 4^4 H d Hl4 

?144 did, rdi H'X^ldl Cd5 Sl^HH^qRl HI 4^2 H 

H<Hiqqi4 $ . 

(4 441 h! hi4 h^hh14 h4ri4 4^4 h^?1 l, hi^4 

^44dHl qdj H^qi hrI d HHqi 44d 4Rl4l4 

h5 ^4^. 

(>3) Over Head Expenses Rl44 ^q^D. HHqi 3lU44dl 

4oil (<Hid) ^4qqi nil aii5o5 d4. 4 ar UHi<ii 

4^-44 HM Hll HRI ^HHiil %5oi d4. 

(x) dlt44l ^^IH^I 4^4 qddl hIc-11 441R14R (44 
l *RHl)dl %14 I Hld($4 4(»-0ilHi 1 q^rrj, Hl4 

<x4 ^^4 d. qHHi 4il ^$d hri 4a 4 44 ^^4 

d, 'xhi 14 xqRRRl (7 ?m; 44irrr4 4h. 14 

hi(44 hih 4hI q^R h! winsi^l (36iqqi qH* (nil 
qlil ^ d 4 h) hi 44 d4. h! ldi4 hih 

hIh d4 HRi mic-i d4. 

(h) ^^lHtil4 (3rlH 4^H dl 4 ar 4 i, 441R14R 41 

( 4 ^n 



d^HWRaft %4£-4dlRldl dM bk. r dR HlS £<Hl&-2ft 

^ih^ki Mikil 44. Kdi&-sft % q£Ud Hdi4 5 hih4 

^dHtild sUtWlUl ddl4 $. 42<dl % Hll 

d4%d 4UT4 %l ft$[d$ft dl%&Di Hdl4 $. 4, W 

ild^S 4MSI&R d*$aft 5H?lMl 4d rdi % 

q£Ud Hdld^ W»i4d Cd& %&0i iij $. Hl2 d*rd 
4d rdi ^'4 dUiid H^lSdl q4<d d Hdiqqft 4&4. 

(?) 5Hrdd H^r^ldi dl^ft H&fcdl q4<d 

<Hdl«ft, dl ^H<2li bbd q4<d % $, HlRdi d4. 
Hll ft4 %qiH£l4 %Hldd6l4qi4l $. 42<d I <14 
4eR£Rl l 4^ £q[ qoR qdj <>RdlS ai& d&, dl <14 

%qiH£l4 d^ft. (6«« d(H6blciR foot'd Midi o L $ &) 

Ml did HUd aqidHl 1 ^RI<aI 4U2H d«ift % 

d. %d d=>4l 0|$<Hd £ bm.HMi 4 (3C<-idd ftd cqi'g 4l^HHl 

H6<4 ?i£ $. nil ^iH^idl 4 ur d4l % 4 Ur ^dft 

dlftM&aft (dRsRl idl r % bWWX Ml$. %ft ftd’l H<21 

d4%ddl 5HRl«l %iill4<d ddl *dft MdSl 

(3H* d'i'it 4ft 3dH<H «qiHl %l4. 



' 1 

❖ ffatRl-oilSI Mtafcl (Ijarah) ❖ 

*$dHi4 Rm4 4$ hRchihi $. 4dl «uP&$ 
Mi M qdj (hiM %iu 4 d. 6dHi4 Rmh’i &%%dl 
«i&€. 4 [q[qd ^dl hi 2 qq^iq d : 

( d ) 4& cqKriaft 4qi4l VllH *R<4, 4dl H£<HlHl ftft HdR 

%lHql. dqi 4dRd ‘^dRdRR’ Md $4dl4ft ‘5d®4 

b& d. %ft H^q qad d^l dftcd i^Rd ‘^wi’ i«lqiHi 

5diq d. 5dft H°lRd ‘(m d’ ^qiHl 5diq d. ^S^ldl 
5dl UiiRHl HHl <y ft HlHCdl?dl ?dft dUl^dl $, 

cqRd 41® ctifidftl dqi^dl (Services) MIH 

d. ^diaft 4qi cftqiHl ?Hiq ft bi$ il q^l<H, 
Ri^, qoft^ Mh>3i cqRd ^ftq «il d. ^ 441 
4qi4i 5dift, ^4 (lHd-4d d b§i b3\ ?i^iq d . 

(^) ^%^ldl 414 U^R Hldftlq 4qi4laft d4(4d d«ft. 

hc 4 qdj4i, ^4ld-m£i£ ^dft h^h q41aft MlH 

i^qiHl 5diq d. Ml QldHl ^Wldl (Hiqiai M d$4 

bks d HlRdilftl qdjjdl d$l (Usufructs) 41% 4qi 

Hl<ildft CHl-Sldl HeCdlHl ^ql, ^4 ftdiaft HRl^ft 

^^qiHl Mlk. 

Ml 41% UiRdl ^%4 44aft hR(HIHI Leasingdl 

Mini %iq?l. (Hllaft 3dlHdR (Lessor) iftqi?l %ft 
(Hllaft cldR (Lessee)^ “^di?d[%^” iftqiHl ?dl4 $. 

<S%^i ((HWi)di ^di %?ftq m^r!^ ^?r<Hi4 
Rdi4i4 (q^idqR q4d b^ qi4 3hi«j d. ^dft H^qdi mcvi 
-mwi ^iqsi4l H>ii q4d bvi d. 4 m<3im4 

hi! 44 uiR q^ qRq 01 ^ d. 


cftbftH ((hrmlI (ftldft u£r)hi frfcRldl MdSlHi 

ftHRdi isiqeiHiaft q^ HH<ftndi nft HH^iq &?u r qdi $. 
$R>2l3 H^q ^dl (qUR-(HRl)Hl 3ft £ qHJ <4bl HlHHd 
5dq^dl HSCdlHl 5dlHqiHl 3dlft $. ftUR Hd SfoRlHl $£ 
3ft2<dft «y d i, ftURHl Tftld-%q&R qft$ H&£dRdl dlft. 

bwm ^iq $ (si^m qiq $), 3>ift ^wini xftld- 

WRR di HlRlMl dlft. $, '-RcJ ftft $£d qi'-Rqidft <££ 
^H3dRsRdl dlH 21RISR qiq $. 

3dldiaft *W I *ft*2H Hldlftl HH<d <Mqd 

HHIH ^Mm>2i4 bi$ *ft*2H daft, H<-^ ftURftl #H *Ab 
HRft itRlHR d . 

3*^ £RSft%R HIH is&d Mftl Ht|<Hdftft <H& 

^=ft[qq hi \m ftft ^Rri hi 2 quRqini Hift d. 3 h^ 

Hic-ft HHH3ftl3ft HRl cqi^ h°i (c-ild) HlHqiftl Wl3ft 

M\b q^qft Hldldl 3U<£iftft (HlM ^dlHqi^ HlSj, 4«J $. 

5 di q^qft’j (H14 d^l iRftl qnft 3>u HK-ft H*qi3fti ft HHi 
«y Hdidftft H«iL feniHHi Hiftcd d , # Hdi ftnft q%$ 
H&sftl qnft ( 36 iqqi h^hi d. nft ftni Hift ft cqi'sr H<ii 

qft&H hiA<h $, # (Hutdi hhhhihi £**qid 3>u *£h 

frtt ft MIR Sll d. 3dl &ft (ft-RlH RRlkd R^[ *£H 
(Hq[+cqi^)ft (HRldl d^l qft<H Ht£ldl3dft (3*R qftaft 3dlft 
d. 3dft ftftl ^-HR (3H* Hl(*R (Hl^ d&ft $. (HRlft 

«r$ £ft ftiisRRRftHi qiH& ?Riq d I ? hi 

RqKddi HHR (HRIHI qdR ?ldT (3H^ ^dlHR ^l^ft $. 

q>i[d ftH (Hl^ 5dlHqi4 H^Htd ^llHl-d 

iiRlHR d. daft 5ft2<Hl Hll C-ftoj ((HUl) 

(3^R ft dHIH ^iq£l?dl CdRj ^ dlHl-d CHUldl 


H*U&<H HRlft qi?Ld i^qiHl ?Hiq $. ft %H5dl HR HIHH 

?ft HH® ?lil^ i, Hdlft HlPld C-ftoift ^RRl^ldl 
ml (3dqiHHi <h^ ?Riq d. (chri) Hinft «r5 

iiqeiHl q<iii «y (q^idqR d. nt^qi 4 ^h’i «y^^l 

q<itd i^qin'i Hiq d. ^nft wiqi chuihH hi! 

Hrftd ^41 d . HRl i41d qftdld qHl^l H^Cd-uftCdHl °^4 

^d A^nqiq^. 

dlwl’oi ((HlSl)trll VHaifHSr ?RCf 5r|2IEI«jft : 

(d) C-ftoftoi ?ft^ ?ftqft HI eft (£*r) d, ^dl SiRl M q^dl 

HlRdi d^l qftcd 5J$d ml HlH^ft di4l aiftcd Hq^dl 

HSCdiHt 3 hi q^ qiH^qidft 6b <41® cqRftft him d. 

(^) 3ft4 q^dft c-ftoi ((HRl) d^l^ (3HqftH q^S ?ll d, ^dft 

M ?ftqft qq^Ri ^ftq ^ftl M Rnd ^ftq. nil ^ qHjdl 
M °g qq^Ri d ^ftq, ft (hiM hi 41 ?Riftl daft. 

( 3 ) <ftb qqi Hll 3 ft ^41 d i, C-ftoi (3H^ Hlftc-ft 

qHjftl HlRd^l cftta HlHdR (Lessor)^ ^ Hd C-ftoi 

ftdR ^essx^d $^d q'RRldft °g HtftiR M.IH 
nil tlb ft q?rcj ^ft qwq[ q^R (HdH ^qi r q^R nqqi 

qftdl4 Hl^aft bum q3R) qUHHHl Cd^S ?Rdl daft, 
ftft (HlM Hl^ft ?Rdl daft. 3ft2Cdl Hll iib$ ?.bH, Hiqi- 

ftlqi4 qHjnft, HHd<ii q^lft chiM hih^ daft. 

5RI51^ ftnft H^l qiH^l HdH idl q^R ftndft qHHH 

q^S ?Rdft daft. 

dft hi MHRftftl bi$ qnj chiM hi 4, ftl ftft ^oi r 

HHWlHi Hiq?ft. Hd b°im CdRj H^ft. Hd 

HCdd UiRdl (HR IHl $ (Hl^ ftqiHl Hiq?ft, ftft W 

(3^R c-ftft^ cqi^ °rir1. 



(tf) (HlAAi ^dlAAi mS IS Hid £dR (Lessor) Ai HlRl4Hl 
d. ml HlRl4dl b & <A (3rHH ddR WlHSl&Hi H>21 

Asl (36lddlAi =iA?A. <£l, AA dRRdlA <Hdrii 
WHSl^A <HlA AdR (36ld4 H4«l. 

Sl.d. A cdRd^A dAdl^ HMd B A (HlA4 Ml^. 
A d*dl M di A cdRd^A ^HlHdldl *AAl. wA Hl>4 

dA, <dl&a<4i<H ^dd HMddl dHddA <Hddl HdAdA 
CHlA <AdlA s^ddldl dkA. 

(h) (HUlAi ^Sd4 HIHHS d-RS AiA AiAi $£4. 

(?) CHUl 3RRHI CHlSldl <% A<j, d^l ddl Aid, (HlA AdR 
?dl dlHd-dlH^iiA Adi Rldld Ai%l A<J Hl2 dlH& 
d£dA d€. ‘A iRRHl hi& Arj, dsA. ddl dAi dA (HlA 

cAhr A °g A<j41 ml din& diAi, # dini-d Rd- 
Rdimi udRid $ . Rd-Rdi^Ai 3dCdd <4% «y Arj 

Hll dlH^dl dlA d , dl A<il HlRl£ Ai W£ H*dld4 

M d . 

(e) mil <RdR d*$Ai Ml ddjdl d<Hrl dHd?l ^dddl 

As^Ri ?dA d$<HdA *srAi # ^£did did, Ai (hiA 

<AdR A Hdl s^ddldA WlHSR dkl. 

( 6 ) cAbi (3H* ^dlAAi dd), C-iioiAi ^Sd S**dld HlRl£ 

(Lessor)^. WHSI& (RiskjHl dkl. #dA Hd<Hd 4 

l M 1 er< 3 rr ^£did d& m, # mil cAdRdi 
^hRihrAI %* r Ain Ai mi ^$did hiRhA As^ hmI. 

(e) # uldH/msis (A Mmi AAld^ cdRA^lAi (hrUs ift 
-hi Aid Ai A H<ii (hiA Ai duAi dMd $ . M^i (H 14 HiRdAi 

S^*dld HlRl^idl (A*dl HHlAl dAddlHl *Ud*l. 


di90 


(ao) # Hi<iid M msisAi HiRtiini (hrUsr Aid A 

didldi (A*aA didldl (HRASrA (HlAAi MV& 

h^ (Ai^ A^SA MAi ?iiAi dAi. 

(a a) (HUidi ^-lAl^ Aidi nil $ I, chui (3H^ ^hihi 

3dldAi d^rj H?Ad H^^rA (AdR-^dR) crA ^llA 

AA diA dS ^Ai 'A^S^A. si.d. a-b Ai $A l, 4 hhAA 

Hl^i A ^IdMAl ^A^ (HlA^ii dHl^i % B H>il AdlAi 

^IdHd d& ^IdA. dA $Sd ?dis^ ^AdlAi ^lAsA ^lAld 
d?A dAi. w ^ Ai hAhhi A i ?A^ chiA ?diAi ^ , 
A hAh d«i Ai^y. d^l dAi did. 

Wl§ «B55r« d55l : 

(%?.) Aisi hhA °g (HisiAi ^$d nil (H 14 d^l d^ 
^i^. ?di usi d A, chui 4 ^Sddi RiRid 

dH^l di4 (HISIdl H<il RiRid HHl<il di4 did, 
H ?ld 4 $ A, sA$ dH^ldl (Hlil HRlA (HlA 

5hih4 hhA «y h 4 diHdS d^ ^Ai ^4. $ M 
ddttl Hl^ CH 14 ds4 dAi dA, ?dddl CHlA SdlHdRAi 

h^® (3^r ^A^dini 5Hid?A, dA mi ^mi nAi^ 
d?A dAi. #hA a Hidi’j d^ did dA ml b A (HiAAi 

5dlA d. HdH dA^ (Hl^ Hlidi A 4 %^ di4 d^. 

5dA 5dl H<il d^Ai d& ai«i A 5dlddl dA Hl^c-ll dA 

tern sh sii (H 14 dHR cAdini ?Hid?A. dA mi ^mi 

(Lease) dAid d. H^rJ 'A CHlA ^HlHdR HdH d4j 

di4 ^di dis Hi4di dR dA ml 4h ^A l A hi4 

h^® d^4 d?A. Ai 5 hi ^mi hi(A<h d. iiRidA 

A HI (Hl^ dA&d d^Ai d4. 



(as) <ri£ diAl h *Al dnA AA slscAl Hd(Al ^-dl& (3U* 

diil i^, # AA H$U dRA ddl tidl. #R& ilddl- 

Rld<H C-ftoiHl did d. Rl HRI R&Rddl ildSlRlH 

(d^H daft. til, £wrAI 41® Rdl^j Adi RlRd d^ 

< X 3 &$. 

(Ax) (Rll RIRdR (Lessor) 4id^l 4A (RlilRl dHRl 
$31 Ridl daft. 0& Mi MRIRl rA <HRU?1, dl A £RR 
HRI Rt£lti d?l dAl 

(dd) (Hl^d fLes\v<?<?jA (RUlAl R?ftd& d41 il&HRl dRJ 
RlHdl hA<HI (Hl^ Rddl (RlMdl M\k (tkRl4l ^iR 
4idl-R HRI <H& Rild d. H*^ (Rll RlHdR Rl 
HRIRIAI # *iR MIR *R?1, A On Account ^idRftAl 

kj-dl& RRIRI. rA (Hl^ 3£idAl dRA Rl ^iR ArI 

iRdlRl Rld?l. 

(d §) CHlSl4 » 4 $d A dl&Raft R^ d?l, WR (RUlAl dRJ 
CHl^dd RlHdlRl Rid. dlA 4 Adi dHRR *13 4 
Rddl d il. 

(\€>)$L (RlilRl RlA<H dRJ (R?ftd&) 4 MRIRI RRil R& 
I dldl^ ilR (4<^<H i*Al daft, rA AAl R^Rd HRI 
d& RiAl daft. dl # di&Raft Rdil r& $, rdR«ft 

t^Wl $%R (£-R<H) RRllsl. H^rJ $ Rl RRU (Rl^ddl 
Rlsi dHRR Rddl 4^itelA <d€A d?l, dl (Rl^d 

(Rll RlMdRA 441 OrRdRi dd<H 4kdl Adi RlHdl 

<XdlR£R RRll?l. Rdld 51 4dl Rld?l 1 ^5 Rid 

hA<HI AAl ^ OsRd £ Al RA tiA ^ ^Rd $ • 

4 f« «f« «f« 

V V V 


di 9 « 


^riejdlf^lzjCH dlw : 

^RRdlAl #R &WR (Lease) HRI HldlAl RR<H 6j-dl& 

MRIRl Adi Rl£ d^ft, R<4 4i Rl&l i*R $, #Rl 4i 

d^aft d$l (36lddldl cqRdaft 41® cq[pd d?.$ 

d^l dft<H ^iRdl ^HddfR'l 2 IRI$ ^ did d. 

A 9di RIC-ft R^dldft?! =dl^ dURl Rl4l ^$ddl 

^0i r 3dlHdl4 'X^dl^A (RUlA ^IddlRRl Rll 3dlHdl^ 

4«J d. 5dl MRIRI C-ftoiA RlRl-d 41A $lddlRld<H cMoi 

ItAdlRl adld ^5. 'X 3dR<cft ^%l^l (Operational Lease) aft 

(d(wd d. 5dd Ar’i 5RRC-ft (RUlRadtAAl dRft (d($l^6dl- 

?dld ddT^ 4&IX 4^dlR*l 5dld d . 

M19R ddlRl WR cdlX^rd R^dl^dl ^dRdcdRl ?dlAl 

dl ArrI Rd^R 4«J i, C-ftoidl Kdl'X (dW Rft X $lddl- 

Rid<H 41A d& ^41 d. dl ArrI hri 4A *ik da^Soi rIs! 

RR® Mi MRIRl Adlild ^IA (3Mdl°l €IhI d. ArrI 

Mi ^ilid d^$ aiUrt ri I f ^IddlRrldCd C-ftoiRl M\k 

A RlRdl 4l^£ d, # 4A cdl^ dAdRaft d^ d®^ <R^ %d 

d. rA ArrI Mi AdiA (6 rhi 41 iid&i^M (Anted) ^rhr'i 

^ cdl^ Rad(d dicl d, A MRIRl (d^ilii £d( d»R) ^RHl4l 

4Ar’i hri di^ € 141 . ^Al ?idl ?i^ldid (d^-si d . 

#R| mAri dRl r d ii^dlRi Rl^ l, ^Wl (c-ftoi) il€ 

Arnold nadtA daft. A B>di ?ldT Rial AA $ IddRRRl 

CROuil ?iMd d. 5dl AcJ Rll 4a ^ ^l$l daft i, cdl'X 

f/nferest)Al X^dl?! CRISI (Rent) ?R£ dlH^dlRl Rid. rA 
3(tel (Mortgo^Al 'X^dl^A C-ftai (3M^ RlHdRl R?ftd41 

dAl RKddlRl Rid. R<4 4loi rA cdl^ iXRl RRC-ft 

$i Aidl ^€4. Rl rdte 'X Rid d, wte (RlMdl RHl 'X 


d 6»3 



MdSlHl (3H* HHCd kWWX Hid. #H^[ (3^R 

q4d d& =l*£ d. 

q^ dlnqa nil $ iddiRiqc-i 4o> hA ?r& clta q^A 

$i &4q4 (q=ldl £?ll r qqiHi HlA $ : 

(a) &&RI C H [qui4 A&HH dRWft HHCdHl HI 4 SlA 

$. Hll ^Rqi 4d dl *R$ 6fR4 dm&DJ d, 

(h(4h4 £i$ di4n4 HHftd ^i %&» d. hi 
hA hr! I (H 14 rd£ «y ^qqi^ $, wA hihh- 

H4d4 (Hll CldR fLesst^d 4uqi4 Hid. 

$iqdiR:iq<H c-Tloi-n. d4 ^dlni (nil hiuhr 

(SlddlFAdC-l 4%dl) HI HlHld-d4d4 Hi A (Hll cldR 

(Lessee) HR$A h4& $. (Hll cldR HI dHJ (Hll HlHdR 

d*$4 h 4£ d. hA A4 Kdd HHI-uirA ^d $. M 
qnA 4A A4 Knd mk& ^q d, hA $4 (nil cldR 

HR$A^A$. 

4oidi h^£ iRRmi 4 oj A (£dH4 «y $13 d& wi 
d , # (£d4 (Hll HlHdR &Hd 5^4 HlA $ . A 4^ d4 

4dl I (Hll 4dl$. A Kdd H^HIH^A ^4 d I d4 *£$4. 

hA HI dHJ (3H* isH»l HIH £dl $ I d4 ? 

(dIS «d|V|alR-CHalR fqfq£l *K>i£fi : 

HI qid 4A HH® cA4 4&4 i, wA (Hll 
HiHdi4 q%rj H4&qi^ km (Hi^dA 4nqi4 Hid dl 

k IddlRtldC-l iu 4 hA KHI&-2 d^A 4 [Aid'd MiRdl 

HHdl hhhih A. A 4$ hAI Ami 4h4 hhchhi Hiqsl. 

UdH dHMHl KHI&-2 HI HlHld H4MI ml $lddl- 

-4qcd in4di qilc-i hA A. hi dHttini H?ld q*A 


as* 


5d4<H-q4cddl ^IHH d. mii 4dR-3HlHdR d4^d\ d4'd 

^4 3HHCdHl 5Hl4l d4. 

44 dH&l A [&q^i4 h4, wr Kdi^-a dH-un^ 

(qddR) hi 44 A q^di ii^o4 hih My dH^ini 

mil 4dR-?HlHdR q^dl (HU l H^Hld HHl4 $. 

5d4cd-q4<Hdl d4. 

H^q n4di Mi (q(4a u^rIh i 4(a4(a £*4 4&4 

d4. H^<Hi dH^mi kc-yy&k (3H^ (nil 4dR d4M ki$ 

wiH£i4 5diq4 d4. My dH^ini d kkd q4<n d4M 

WlH£l4 H(Hl(a?l 4, WR HlHld (3H^ Adi i^l 

Wl, cHR A (Hl4d4 (*i(Hil (HW?l ?Hd AA C-id4 
WRRRl^ldl HIHS ^A4. H^ A 9di ?Hd 

44h ((hiI)hI 4h^ hAc-h q^ld ^ l 

44 5hh4 4 A rdi$ «y hrh ^rirI, ktiy&z 

HHHIH^4 A q^rjdl i^l HIH 5 4 cl. ?Hd ^^IH^IHI 
5dRlCdl qqc-i i^R qHR ?dA HR Id l ^HC-fti^^L Hll iil4 

d4. ml q4cd hihh (3H^ k^i i4 c4Hi hr 
k<-yy&k My qiddl hihs ^ I A $iqdi4lqc-i in4A wi 
hA A qnj4 h44 ml Mik* kl. Ahr myl 4^ii r 
q?l, wr $ iddiR-lhci 44 A4 Mik * dl 4liiR 4. 

c44h4 4d hki4 44 Mc-yiy hA 44 $. 44=14 
^^4 idl hr H?lq hi4 ml c44=idl hch=i4 44 

^^qi4 ^^^d d4. 4 kcm&i ((Hi^d)A nldidl q4cn 

Hdiq4 qnA $iqdi-4qc-i iu44 i^idi hhh4 hi 
hihh (nil Hinqi ml h^h(A ^4 c44 d , dl A hhh4 
44h hihIhih zy$ d^S wl. 


<li9H 



i oi <5 1 cien c-flwl'oi ((Hi^)ni : 

dftcj, hmi *ft d &, hM (< 1 hr) aidi ml mi 

?lft d i, ft d^d «y HH<HHl Hid. ml (H^4 M 

dl4lH ^ll^l ftft ddRld £*diaft HI dHR SR& 4lft dt£k 
ddi daft. <Md (*foRi)ft cdRodftl $$ dRlnaft 
HHPdd 5 41 ?lMd $. ml ^iHdl (^HR)Hi HRK-ft *RR 

is l£l daft, Hft <MdHl M$1 $. 

(ftftg isR^l *ft d i, ?l4lHddl k|-dl4l Md&l d I $1$ 

cdRd ^ftftl d^dl d$l I MIR $41 dis dl daft, <M 
WlH6l4l (fob) ft d ftdl *ild. HI mil ^l<ddl ^ll^l 
HH<ftddl dl dddR ?ftcft dfcjdl d$l <H& SRdl 

d^ft, # ^fti: ftis-^ ml HH ftftl WlH6l4l (K^)h'i d 

Hlftl did. sftsCdl ml bdl&b Hd $lddlRftd<H idftl 

zmid ftdR d&l £*dl aiftcd UdH £*Rft <y M$1 HR® 

ddlRl mid dl HI RlRld ft °g ftlftlS Kdl^^ftl HlRlilHl 

Ml *tkl, rdl4 ft ftdl (3H* #K»1 $41 ft4l. Hft HI HlRld 
iib Zlh-i Hll H>21 dddRftl WlHSRlHl Hl=dl daft. 

dlc£lRl£ HlRl^l dbb $*$R &dl Hid daft. 
ml ftd’l £&OJl H^l deft Hl$*-%cft£R tftdl ^41 $. 

C-ftoftdftl RiHld (Rll HlHdR 

(Lesseorjftl HlRlil Hft ftftl ‘fc'dlHS^ ft6H tAd $. 
b&*2ll dm HlRd^l dbi m*lb 3. ddl daft, ml <Mdftl 
^$d cdl4 «y ?l$ aud $, w4 Kdltf-2 Wl is 41 ft $. 
Rift ftni HI 2R& Md&lftl Rl^ad ?hh<H aidl daft. 

Hlfc-isl 6S5rol CHCf Slcll H«IRrtl : 

mil HlHdR edRd HI RlHld-R$ftd4ldl HlRiis d. 


5dft ft<ft 5dl ^IHld dldldl dil<H HR^ft H^lSdl $. Hll 

H^lSRl ?dft HlRli H-dl HR ft HI Hlddl Hdf^Vft 

whsrI niRii (mil HiddR)4 ^?1. *r 2 h md 
srhhIs d^ildi rnmmi ftdi Ri^-A ^?1. ft mi HdRdlft 

?uA<h h$\ (H 14 dkil %il d, ^idSiRd s^fe?ft 
HiRii ^ftcuft ch^S hhi °g mmmi ( 3 6 mi wihsr d. 

£^ii ft ^^R ^ Hl-ft Ri^ad and UdRdd 

$lddl-^ftd<H C-ftoiHl and d) ft H&Hddl Rl^ad d. 

cJSr^llolHi (H^q d oft <YqiGI&Rl : 

c-ftoftddi ^-di^l iiidSiHini ^liiiedi umii m^d 

(Lessee) tkh ft ^5Hld Hll WlH£R d, ^ HlHld d^RHl 

ftdl °Udd dd^Rl Haidl (fts^^Rlft <Ld$ «l«j ^ld. ftdl 
HftRR&ddl H^Rdl ^^Hlddl ftft WlH£R ^iftl Zlhdl 
daft, dl, imbl dMRRlft td£ aifti H^Rft^lft ^^Hldftl 
WSR Hdlftl Zim d. UdRid $lddlRftd<H C-ftoft^lHl 

HlHl-d 4lft HI H^d U^Rdl ^^Hldl d^ $£ £*dlHi 

Hlddl daft. ^Kil^l ild&lHl Hl'dlRd C-ftoft^iHl HHd 

UiRdl ^iHldl HRlft H^l H^l dftdR i^dlHl Hld?l. 

cnic-ll Olltnioll dlWHi (HISIall foieinl : 

C-ftoidl cHRll HlHldl ^rIh'i HlHl-d 41ft (Hll HlddR 

(Lessor) Hll HI $ldtlb&b daft tArJ l ^41 ^$d ml *ih 
°g (Hl^ dhii ^^dlHl Hlft. ?ft2C-ll Hl^ l Hl?2Hl (3dR-ddld 
tftd d. HI ^ddi mil HlddRft (ft UltRdl hRi^r d. 

(h) c-ftoidl li^R HI ?lft ^41 «li d i, *ft£ ^4$d 

(Sl.d. a dd r ) Sl.d. Hid Ihl (H14 dHRdini 
Hld?l. 
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(h) A 4A ml eftbdft hili is 41 H^q 

Hdft H®^$ftaft deft Hdft UHRft c-ftoi^ ^dHqftd 
is 41 ?l£ $. ft ^dHt H?ftq Hdftft ^qftddl <£*l 
l ft deft Hdftaft HH^Hld £?l R Haiqi *1® 
d& ft UHRft (H 14 dis4 $4. HHt&H(d4 ^dHl 

(Hl^d (3*R ^41 *ft4l l ft C-ftoi (3H* c-ftftc-ft 
el^ (Hlft HlHdRft ^JRd hi. 

(dlSIofl ^qi4ni fqc-i&loi CHEf £S d5S) 5r«q| : 

$ iddiRftqei c-ftoftddi M*±h hiiiim chri 4 ^qiiftni 

R<HH4 ^dHl (Hl^d (3*R it CdRJ, HUdlHl Hlft $. HI 

6^4 $ (Hlft HlHdR4 Hiq^Hl qHl4l ddl 4d dft SR& 

s<fe4 'rn^Soi d^ft. isRHii w4 (HL£ ^q^ <^41 ai& 

H*£ dl 4 tR (Hl^ddl *ih h$ $. ftdl (3H* £0} r 

(Debt) dl HHl Md&lHft <HRJ, Hiil. Hft £ofcRaft £oi4 

^euoftni [qCdH £^qift <H& q^ eft eft 4 cqi<tf $. 
$dl4 43 .HH h4WhI Hdl SRHle^ $. Hl4 HI qHRl4 
*£h 4 HRRft is^eft %&» daft. 

PtISI S3R «HIH 5r«qft : 

% (Hl^d eq[$d £*r 4 M Slftrft R^aq $4 dft (Hlft 
HlHdRft dh $ l ft C-ftoift 4£d*4 HHIU $41 &. d4cj 

4 (Hl^d d*$4 HdT4 R^aq $ft& MH d d^ did dft 

HIH4 q^R isRR HHIR $41 $Rdl daft. 

$ lddlRftd<H CHlSldl H*J£ ^RftRi Ml sftqiHi Hl<^ 

l (Hlft HlHdR Hftdlftl H^aft <&qi4 dlft rdl4 (HRl is^R 

HHIH $41 $. ftqft ftft hR$R HlHqiHl HR $. HI 

«R$ M*RlHft^ (3C<ddd d. 
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dail Ml H<51 %tqiHl Hle^ i dlft (Hlft HlHdR 4dl4 
H^®aft eftbi dHIH hi dft H>il ^41 ^$d^ (Hl^ q^Cd i^qiHL 

3dlft d. 

5dl ?ld H<il dail -qi(q^ cqq^qiftl (q^«d $. 

5di ?ift ?uA<h ^^qi^ ^j-qi4l iiR^i 4 «y d l, mi hzii\ 

Hl^wi eqi^ teHRlft hlH ^41 mi d. # 4oidl dlHaft 
eqi^ q^c-i ^41 mi d. 

c-ftoi ^^R ^HIH ^^qi4 4ld 4 d i, (Hlft 5dlHdR 

uftdl4 q^r), Hie4 Cd^s eft. ?dft (Hl^daft Hl^l^ft ^^qiHi 
?diq I ft e-ftoi dHIH aiqi4 dl4lH (H 14 MV& i. % 
eftoi4 ^iHiftl (Hi^ddi nftai qq^Ri 3>mqi (ft&^^i41ft ed^S 
ai^S 4q dft ftdiaft aiftcd q^ld^ H<21 Mil ?dlHdR 

ed^S ill d. h 4(J (Hi^dft hi 4 q^ftl ^$d^ (H 14 ^qqi 

i^qft hii) 41ft daft. 

^nHIdoil Giisl viscft fSHd : 

Hlid $iqdlRftq<H C-ftildHl eftoi4 ^4$d q4l aiqi 

HR e-ftoi (3H^ Hlftedl HlHldftl HlRdil (Hl^ddl did d^ 
%d d. Hlft HlHdR dftdldft Hd d^ldl q'dRl Hlft q^H 

5 41 \hM.l 4d d . Hft HI d$ft HlHl-q 4lft ft eqi^ H^RR 

4d d, # HI ^$d £WK ft ihH (3H^ MIH ^41 ilhW. $. 

3ftsedl Hl4 ftft (Mil HlHdR) e-ftoi (3H^ Hlfted HlHldHl 

q^ Redd^ft 4ftl daft. 4® dih Mi^d dift 3 l eftoi4 
^$d q4l ddl HR HI HlHld ft4 Hl41 °g *ft. 

HI iRiilftn^ ^ d ^,41 ddl °g HI HlHld (Hl^dft 

^qieft hi qini Hiq d. hi qw^ hmm imz ?R£ftni 
q^id did d, nft H^ii qnft qio[d 4^ daft, q 4^ 

Hnq hi 41 q^ hhwihI Hiq d l c-ft^ftl ^$d q4l 



2ld'l HlHldftl HlRd£l (Hl^dftl HI ild% Hlft 
sifRlni q>5H tiftq Hift %w qiild d «A«4. H?ftq ^dftni 
SR& hldtl MHl<ift Htlk daft. 

£*Hi*ft hm.ii hhrI 3ft£ qHRft cftl'm qHR hiH ^ftftl 

4lft ^jUftl £qft I nil sift #qi h& wi A 

d2ft. H<4 H^q qHR 3fti&ftWft RlC^Cd HHH ,Mqd 
H^iqdl dftqi HI (HRldl HRlHl HlHld (Hl^dftl 

HlRd&Hi Wl Hll H<ft<diaft °g Hd hi dim Mid $ i, 

w4 (Hl^d ^41 ihH 5^4 Hlft l d^d HlHld ftftl HlRlil 

HHWlHi Hiq?ft. Ml HHRl ?R& 4lft %&» d«ft. 

Sl4lHdH'l HH<H HHdCdft 3d d £ HI HlHld $id (Hlft 
HlUdRftl HlRd4l oisuil Hd (HRlftl ^$d ^41 qqi Hl£ 
ftd %qdddl g£l i Hlft HlHld Hl^l <H& ft HHdl (HR l4 

^$d qHi4l &, naiqi (4% fti&ft (hiM Hi*ft l, nqqi 

Ml HlHld (Hl^d & ftl® cqRdd ftftl l. (Hl^d dd 
HTf^ d«ft hi l ilhdl l hhd dlH ^dl ftHl Hl'-ft hM 
ft. Hft d HI HHlftftl ?lft (HRl iRRHl CdHlH HMH $. 

di, (hri 4 ^d hhih qqi hr ft hihh (hR HiHdR 

(Hl^dft H$ftH HlA Haiqi qqqi HRl dl ft HHlft 

$41 ill d. 

ftai chisictii Qiain'i : 

$ (HlM HHlftftl HlHld Heft q^J Hd #d H<HH 

H<dH HRRdRl HSR HSR 41ft qid4 d (Haft I qRR- 

dRldl H&<Hqi«ft ft q^Hl $£ uft $) dft (Hlft HlHdRftl 
W H^qid^ft qOR (Hl^d (ftl® £l$ cdRdft (Hlft Hlftl 

ilhdi daft. H ml HiHdR Hl%l $ft&ft (Hlft HlHqi4 

H^qid^ft Hlft dl ft (ftblft (Hll Hl^l d. 



r ^ 

^q sft ^ftsd ftai (Hl^daft UIH aiftd-i (Hl^ ft (HR l ^2^ 
Hqqi ftdiaft HUg d , ^ (hR HlHdRd UdH (Hl^d a^q 
d dl HHl ^ ^HlHldl d^4li Wfoi d. H4rJ %l ftsi 
(Hl^d d^^aft viaiH (Hl^dft HHCd (Hll HlHdRaft qHl4 

(Hl^ H(ft d, dl ^HIH H^tiftl^l (W.)dl Hd=q ^H 

daft. HC4 ft (qHRlftl ^^H)dft H£il ^^qft ^41 d. 

til, %l Main (Hl^ft HI HlHldHl M qHRft hi l ft4 Uplift 

(u141h) $41 ftlq nqqi (hrih’i ^>ft® hz^\[ Hift nft ftft 

Cd^ (HR IHl qHRft aidft did dft HI qHRft ftqft wSo J d. 



❖ ttC-IH (Salam) ❖ 

ftl&Hiil 4&ldl ?R$ 4ft h4^ mi Hlft ^-Hl4 ?lft 

d ft, 4 cl%^ qqqidft &h 4 4d A ftHdRdl <414 H«iqi 
HldR^ b^lHl Aid. HI SldVl q< 2 l qidftj q<i[d $. 

(a) A qnj hi^£ (^iw) 4 h. nil 4 q%&j nGdcq ar 

di 4 h ftft q4 ?Rdi d4. 

(?) qqqini qniqrCl qnj ftddR4 HiRiftlni ^hl^I s^ftl 

4d. Hlft $ bd H^dcH Hd *£lh bl$ l daft, H<-ft ^tl^l 

ftddR4 HiRdftl d 4 h fti. A 44 daft. 

( 3 ) $£d HlRlftl <£S* H>21 isl4 d^ft, H<-ft ftHdRdl 

q>ii 44 ^4 d. nift %£4 Mmi nkR^ $h4 4h. 
4 q*MR 4ft naiqi ftdft qftkd mi qnjdft hiRr 4qi 

y»di b^lHl daft <Hl<4 4 H<21 ftft ft4 $Rdft daft. 

?l4Hddl Ml HIHRH (dddlaft *Rd 4 JRRdl 4&1 
HHqR^H d : (a) H<HH (*) &RdHUH. 

^ICHHctM (Hiciisf : 

H<HH 4$ 4qft ftdR 4, 4dl HR$ft ftHdR HI 

wh£i4 ^<h hi 4 ft, ft (hRl^h 4 4& dRft4 d$4 
£$<H q^ H^l&dRd h4hr4. Md ftdl H£<HlHl W^i 

(ftdd 44 akl4 Hlft °£ 4^qiRl4 <H& <ft 4. 
mi 4si4 Rdd 4$4 4. h ^ #y-q%r|4 4usft 

(3 HR 4. H4SdRft “V*£«l<aH” Hft qddRd “*JHHH- 

Hft 4b qfcjft “^HHH44” h^AlHl MIA 4. 

HIH H«d«dlt| HCddk qH«dft H<dHdl 4&l4 M\b 

Hdl Hlft H*qid4 Hl4 4. HI 4sidi ^-Hl4 dtdl 
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4^44. ^d iRqidft 4, ^Hd 4ftlftl HR Hiqdl 

H<ft<Hl 4dldl HKd-Hwuftl 'tt'^dl-HHlHl Hlft ^id4 

^d h^4 4h d. 

cqi^dl ^cqi HR ft cqi^ ^Dl[ dft <H& ?Rdl d 
^dl. Hlft ftdft HI HHl<ft H^qid^ft HlHqiHl Hl4 l ft 
Hldl’j Hdl^ q4 H5SI ft HI <H^ <ft. Hd rHRHR Hdt^ 

auq rHl^ H^lSdRft ?r|H^d bl. 

Ml °g UHlift HRH ftHRftHl 4% H^UHL 
q^Hft ftddl (idl, Hd rHiaft M\b A'^Ml H^Sdl Adi. 

mi H<ii ftnft *£h4 °X3?d h^ 4 ^4. cqi^di 

A?IH aiqi HR ft 44 cqi^ ^ Cd^ ?Rdl d Adi. Hlft 

ftnft n^qid4 hi4 l ft k^qiRmi Rdd cvS mi qnjHft 
qft. ^d Cd^S ftddl HHIrI^HR H^Cddaft Hicftl h4 

HCdHdl HHl4 qddRd 4^qRHHl ^^d4 ?bH H«ft 
^4 ^4. Hft H&SdRft H>il $lH&ft aid! ^dl. 4R> Sift 
HCdHHl Hdl^f qft^4 Rdd HlHl-H (Hiqaft 44 44 

ti4. HI HCdH 4^ H^Rdft HHdR^H ftftl d. Hlft ft4 
H^ ?ldT^ HICdd ^4 d. 

hchhctH ?iciT : 

H<HH °fl£y> aiqi Hlft ^^4 d ft, H^SdR H^[ (ftdd 

hRi qnft ^4 Hift. ^R>iift 4 h^ 4 (ftnd ^q?ft ftl hi 

(3HRdl HSCdlHl (3 HR 44 HHRl. ^diaft HIH HC-<HC-<Hl^ 

H<HHk qnc-cdft ^h^ ?r4h’i hh4 $^hi 4 4. nft H<HHdi 
4qidft ^-hi4 4&-hh 4 «y 4 ft qddRd ^4 
(ftdd4 ^^^d 4. 4 ftft h 4 (ftdd HH4 d4 dft H^Hddt 
HHqR^H ^Hdft 4 ftcj 4, ft H,4 Hdft d4. 
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ddHdA iRlHR $bd 4 % d?A. 4 h4 

idAR-l4 %A UHI>21 dtkdlAl di4 d& ^l^cj dAd. hA 44 

4h 4 iqARi4 I uhri d^l d& dirt, d dAd. A^j 

ddH HR$A qdl>2l %&» dAl. 4 h£ Rh4 H«!rA («CI%1, 

Hlrtl) q^RHl ddd4 dHR d£ didi dAl. iR^ll 

Adi £3>i iid Hd Ah^ UHRl, dl&Oi ddl q%d 4i4l%4 
qdi44l*s dAd d . hA d^-slni Ah 4 <dRdi ddi dliiddi 

o 

i*4 sidl'd 4A did d4. 

M 4iid 4d^ M*m Mmi 4iid qdj4 Asidni 

ddHdA dAsA d& didi d4. 4 h£ qddR hi %qiH£i4 

i&Jd hi l, A diiA 4d^dl d(3 Hddl dliid ^ <Hl»iLl OiUdl 

$41 %ld4 dA ddHdA dA4 d4d dAl. iRSli d& di 
d A ^q4l hAc-u °g 4&^Al 444 q^dis-qiqioA^ q4AAl 
4d^ Hdl% Hdqi $41 kRHl£ d& %d. hA Ah 4 
^iq4l °g did d Aid. Ml ild4 tlh A ddjA dRJ, d^A, 
44 ^iqiAl d44 d Aid. 

Ml H»3L ^$4 d A, 4 ddjjdi ddHdA dAsA id4 $, 

AdA UiR hA HIHU dliid hA *W di4 hi l cAdlHl 

hiA. 44 4& d4i$-»suA d did. mi did A dAl % did 
(AddA 4i$d ws i4 <A4 4&4. 

HI H>21 %34 d l, ddldR ddj^ UHRl Aid. 

4 A qdj AhrA q4ni q%d4 di4 did d, dA AAl q%d 
i*Al %^4 $. dA 4 Hid I 4>i4 Addini hiA d dA A 
MHi<il °g i^qini hiA. q^dqi4l qdj hih 4 dA niuqi4l 
qdj q%dAl Ad4 %&» dAl. 

dki i*A l qdA % q^4 ^q4Ml hrAh ddi ^qi 
H>21 d h$[ ^^Al d. 

— facy' 


dddAl 4sA 44 qd^dilni %6oi dAl, #hAI ^q4 
d^d °g d. ^h^ dldidl dAsA di4 diA d^S d. 
Al «r 5 s^fe4 ^^4 d i, dAqAl ^q4 4^ «y qddHi 
did. diqi dAsi4lni ddHdA dAsA dAl. 4 °g uhrA 

d(3dl dAsA Wdl HSdlHl did dA Ml Hdd qdj4lH’l H<il 
Mil q (hih4hi 4i AlqiA d^S) (3d^ diriiRii ^4 ^4 
$. hi^ Ani d<ii ddHdA dA&A d€. 

d4d ?i4$hi d I 4 cdKd ddn uhrA dA&A Al 

A4 dA&d Hld4 ddl q^d 3d A dHd d>il d^l 

^qA ^4 d. 

d4l R id uhrA 4 q^dA ddHHi dAsA d& ^41 d , 
A dAsidi RqdAl d^ i^oA i^qidi Rqd ^jAl M°ximi 
h41 ?rAI dAd A ^^4 d. hiA 4 A qdj dAsidi dnA 

H'fcRHl H^lAl dAl dA Ani ddH d4d d4. diA Swftg. 

dAd l i^Oildl Rqd HWHl h41 Mhil. 

doi^d dldAl (^d.) dlddl d4dA 4dl 41% ^HldAdl 
Hd c d mhi 4 3di dAsiA %^So5 i<A d I di^ dAsA iRdi 

dHd 3dl qdj H%^Hl d4. i^Oildl Rdd h 41 ?liAl 

dAd dA H<il dA4 dAld d. (ti.Sdim : &/$) 

^ichhctm eieiisld 6neiAoi : 

?i43dA cdi«y d^iH ^4 ddn4 4 u^qid4 ?hl4 

d, Ani didi qni44l ddi 4^dA ml AAl i*qA %idid 
i4 4 hA d. 

didi 4^dA ddi qdi44l4 4 h hAAh 44 3dA Adi4d 

d%di4lni H>ii AdA (3 h4°i *i$ ul d. Hid i4A 4Alqiil 

hA HRiidd hi^ (BddA^ll hA d. hi qid dAdi &?i[qqiHi 

/ \ 





MiAi d i, RCdHHl 4 $4 OsRd *Rdl DsHd ftill 4M 

*4q d. m 4ft ?di 4 Rndl q^ldft 4 $i d, A 44 d«u 

MHi4m RR!ll4idft %&OJ d$ft 3113ft RM?ft. 

mA qRdR 3RI qR| 4&R dl44 ^dlftl £4 ftftl 
%qiR6l4 ([*l^=M)3ft 4& Oilftdd Mmi 414 q*rj 

H>21 H4SdRftl Hlft. r 41 ?li $. 

qRJ 3Rlftl RMll R^dRld 4qi4 ^dRl OiltRdftl 

RRl4l q& ?l£ d i, ft Mi 3ddl^ I q%rj Cdlftl 3Rlft. 3dft 

444 ^dRl 44 Hl4 44 ^4 4q ft (n4SdR) 
444 qRj ft4 nldi4 MiAAi *mr q^c-i $4 r£ $. 

3dqqi RasR4 ft qRj hM m 3 d. 

MMl4q RR4l4l 3dft 44ft Mi RftfclHi 4$ dKftte 
dft d. ft 4 l ft dftdldl MHl&-2ftl 4^ *£h 4 %3Rl4 
qRj4i. q^H hzii. wr 44 dft $mi 4m uh cftqmi 
% 3qift4 d. ml ftnft 4i%3R <rri4 I rkhr-rkhr 
MM* dl MHI&-2 Hl44 RKdR-RKdR qRJ^ft q^H $4 ftft 
R%*Hi qqftl qft. mi qRj4i (3H* $<k 4 $q[ qoR hrIhr 

H>21 ft4 «l4dl dftl. ami ft «r$ 4ft %&» dftl. 

wr ruh4 £rhi4 MHi4m 4dft 3dHdiqqi4 

qid 5 44 44 dft 4$ ^-qi4 6fe4<3i fcqidni RHqft 

^4 $ 3, $Ml ftRl (Money)A l ftqi4qi ^4 £*Hl4 

3dftdM Rl3 4$ 3R%q4lftl £R dftl. 

%l RRdl4l <£<Hl<H d$ft MIR Mqi 44 $ dft h 4 ftdRL 
4& d 4£ MM^ q%rj4l4 cftq^^qi ^4 «y R^ft. bil&il 

?l43ddHi $Ml b$ MV~W d$ft MIR $4 RMll dftl. ml 

*Srhi4 mAA-a ^iiMdi4 '4di4q 4^u4i4 nftdiftl (mmr- 

( Acj 


4<4 3dft &(fe4RL MSCdqft Mi?ft. Mi 4^u4l 4^-q^41dl 

4i£i m3 *Mq<H 4 <r ^imr ^4 ?il d. 4 3di MRi4dt 

qdlRL 34l ^IIMMIRI 3diq dft RRH gRl q^4lftl m4& 

3dft 4 5^ %q^ft hwhi qq^ ?hirk wft. 

^ICHHctII q cm led eq^viall Sriei£l«nft : 

nftid 6 ^hi4 44 Md '4di4q 4%«u4i qftnid rrmri 
RC dnft $ 4ft 3RMdlcft d, ftdl dftld qqi nil 3d^ 
?idftft rnidm mmA\ ^4 d. 

(a) qftnid %q^Mni 4^ 4 3d<d3i-3d<Hoi i^i4 ^3 d. 
4^ni 4i h4sr d ^ft 41 %h'i qui4. Mi n4q 

^i4 4ii4l%4 3d<Hoi qqi 4^4. 4nft 4 

MHIRL 3HIMRRI RRftld d4 hldi 4^4 l ft HI 4 

4^ ii^Rdl &b£i mA WlR£l44l 41% ^RRdl ^ttft 
ddi %qinsi441 (3M^ Midi?, ^inftl 4q. hc4 &3^ 

£*r 4 nftdiftl %qftd ?idft 4q. 4 41% ^^r (3M^ 

%idi(3d d 4q. 

&i.d. M A M cq[4i "B" cq[4d4 m( 3'4 aoo o^ft 
R<HR 4dl (3 MR ft dft ^Oift ^d 

(ft4^Rdi ^^qmi 3diq?ft. "a m =q[4i -c" =q[4i4 

Mi MHl>ift RCdHdft ^^R $4 «li d l ft "C" cqRdft 
^a (ft4H»-Rdl M(3'ftl a OO Ojlilft M^ftMl^4. m3(J "C" 

Rift irr qnft ftft 4 h d S. l m b m cqRft 

Hd ^a Q4^l3 M(3 Midii dft 4 dHld ft M(3 

Mftldlil^l. Hc 4 ^a B4^Rdl "B" cq[4d4 M(3 d 
M<il MARUMI dft M<il "A" cq[4d 4 "C" =q[4dft ^ift 

rMiaft Cdlftlft MS MftlRUqi M^ft. ft "B" cqRd Rift 

3i4 ftn qft, m3(J t cqRdft ft m( 3 M^ftRuqiftl 

=fqc>9l^ 



WH£l4lHiH ^bd d?l dll. *1 °X HHIM $ "B" 
cdRd^l Midi HMH-Hdldl u(3 dUdlSdl 

$, 1 £5>di "A" cdRd^l "C" edlirll MRl (m! 
HHlRldl) U(3 dUdRdl ^41 $. 

(*) MdHH ddHld 4ld (Parallel) $ bd cdQrd ^11^1 

%&» d. nidi hRih'i cii[$d 1 hi 41 $. 11 &a% 

ll£lHi h 41&R Hdlddl %&» dll. $R>2l£ HI Hl&li 

(Buy Back) MR! d& «y«l. # *R$ 6fedl %&» dll. 

Hi'b (4% HRlHl cdRd M^H 411 dldl^ HdM 

H[4dcd H^ldH Hd. iHl^ld 411 A H<M 

cdRlll HlRlil ddl dlHlHl $, # dldl HRlHl 
dddR £dl. dl H>21 HI £*R ‘fcl&Oi dll. #h£ 
"A" cdRd*! "B" cdRdll d(Hl ^ll MdH 

hM. "B" 5l$ «1$ iu4 $. 14 <*r 

4$ lai $h 4 "C" d. ^ m^ 4 HdM nGrird 

$, '■RrJ A H^l 411 "B"4 HlRd4 d. Hll "A" cdRd 

C" cq(id dll ddHdl %iUl $41 M$4 dH <M, $. 

C" H^l 411 "B"4 HlRdil dll dl "A" "C"^ £*R 

5 41 «li d. dll H*J£ 4 r 1Rm 41 "B" Hi "C" HddHl 
d^Mi (hrU^r lid. 
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IT 

*:« dficliutRrt (Istisna') ❖ 

wis« Will C|?3 ciaiR Seiqql : 

tfldRdlH dHRdl 4$ UM* $. #Hl MR! dd| 

Hddl dldl <y d& %d d. 14 Hi bi$ Hid ddR *RdR 
(A^$ww)l h!& hi 4 Hid IdR iRiddl. 

ddR £*dR 4dl4 Hllll Md 1 Hid did4l h41sr 

hi£ q^rrjj IdR $*di4 whm 41 i&^d is 41 cl dl 

&Rd%dlHdl dkl H^dcdHl Hld?l. h 4(4 dd ddl 

HR ^41 d l, Rdd HHd ddl4 d^l i^dlHl 

5dlcl. 5d^l Hl<H Hdlddl4 Rolled, HIH, d^d, Rnd, 

£dlRd4l, hi-lR d°14 ?HHrd4 HlHdl4 HlHdS d6 %ld. 

5dl ^^R HRl d^ ^>ldl HR d(d£ (HKdlil) 

WlH£l4l H^ d l, 1 Hd r MHl>il d%^ ddR b $ 1 HlA. 
H4rJ Hid ddR i^dl d«ldl HddH'l 5 ll M H»3l ^llSdH 

d!41d Hl^l dlel ^41 ?ll d. H4(i ilH «l^ ^dl HR 
5did^$l dlsl ^5 i4l ?Rl?l d^l. 

cfficietrtiw w<d «chh q«j : 

d^d d«l $4 r d. ^ d^ld HI UHl>il d : 

(a) tfRd^dlHdl hUI ^A?ll 5141 d?4Hi d?l, ^d IdR 

^ dl H^dl ^ld. w4 HdH d^Hi d^ dl d. 

dl^ 11 IdR ^^dl H^dl ^ld Hddl IdR ^ld. 

(^) HdHHl d^ll H^l Rdd 5H^dRHHl 5^ddlHl 
Hld?l, Wl4 ^[4d-?HlHHi HI ^41 dll. 

(-3) HdHdl h 1&1 WR HIM d£ %d dl 11 5H3 Hd 

i4l ?Rdl dll, W4 ^14d%dlHdl HI&1 Hid IdR 


hidl dl<Hl Hd d*$aO. H>21 $41 ilhW. d. 

(V) Hl<H dlddld! dHd d<HHHl dl&ldl ^41 (l^dl- 

31*11*1, WR &Rd%dldlHi dHd d^l IRdl ^41 
daft. ddd Hdldl R^lld dll %UIU£ ^XH ^141. 

EfflclfcrtlW Wert (HISI qed $5r r : 

&Rd*dldlHi H^lh^ii. dll Mdl Hl<H <Hl41 q^ 
ddR £*qill WH&l41 £*J<a hi d. Hl4 A dl&lHl du 

qid H<ii ?ul<H Ik d I Mdl hi<h 14 mi^I daft 4 4 dl 

dM <Hl4 q%Tj ddR 5 41 MVAil. 

$ £ldl Hl<H 5-LLti^ d*$ € ^dlHqiHl dill, dll ddR 

*RdR4 $£d dldd dll di^CHqaft MH ldl4l dl du 

dl£ll &(4d%dldi h & dlHl duq*l dll rdR du (HlM 

^IHdlHl dlll<H cq[pd ouai41. 

1-^3 £d** w4 Mdl HUH h 4141 q%<J ddR $41 
dliiil dill dl 111 dft&Hl <H44 ddl UHl<il Hl<H 

IdR 4dl lid dl «£ct m<i'h 11 H4l&ql ^41 *141. M *> III 
dldld IdR (3dldHl 1-^3 Hl| ^5 did d4l. ll, 

$. dft& UHlll Hl<H ddR d £dl lid dl dlsl *$ 5 41 ?l£ $ . 

Ejfici&rtiwoil eieii^lei 41 cm : 

Hildldl HlHMHdl cdddldHl tfRdddldldl (3ddl°l 

dl ?i3 d . $ di4i dldi4 niRdildl vnla $ , dil 
Hilddl HlHMH Hl4 ldl4 X3*d $, dl ldldl4 cd(£d 

(4lMSl£R) du ^dla (3d* lf*d*dldldl *d^l d* <H*L^tl 

dUddl4 «yqiH6l4l *4Ul4l ill d. dll $ *ll££ dl*l 
dldl4 'SPdl-dHU daft dll rl *4-iU H*l&qi did dl 

*lM<3lM* Ml XdRRRl *4 m41 ill $ l, 1 dl<Hl4 d*4 
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hlc-i distil umdi diiiid Hold'll cqq^u ^41 sniud. 

^Rd^dl5dHl End d<M (^^qi-ddi) 5dlHcll ^^41 

d€. 5dd dl H«il ^^41 d€ l HMd (3H^ ii^Dil Awidrll 

qnl ^qiill ^4. hc 4 H?lq ddl^A d^l i4<H ^^r 

Mh> 21 dHd (3 HR ^1^11 ill d. Hll H?lq Hdl ^=U 

411 did 1 MHl>il dHH Hdfel d^l ^41 «li $. dll ^q>ill 

^Hl ^ll^Haft H>il d^ ?ll d. 

dl H*il ^^41 dll i 41ilSliR dll 'X d^ nil, hc4 

1 M cqKd d^l ^Rd^dldidl hili i4l ill d. 
didqi M ^Vsi^s^l H>ii dM ill $. (^ di^^ Riqid 
cqRd did) H?lq ^^dlni 1 Hdidl (ddiH i41 ^Rd- 

^dldiU Rdddl dll MHl>il disi^i CdOiicll Zil d i, ^diaft 
Hdi (dqiddl qdqiRi d$l H»3i mih did. du ^ddi 
dlti^ d^^aft hili (3H^ ddl dqi (Hi& H<il tiHl4 
^q»ill d^S ill d. ddl HlHltlH £^«ild dll dltiil Hild 
dl^ii hi& H>ii ^q^U di^ ^dl ?il d. ^hi 4 ^q>ill 

dl^d dil ^^Rid ^^qi hi! 4Uisisr ^^ii ^hi ^a[i 

dliiill 'XHd, Hi Id didqi 6ft® %qei£dl HlRiildl 

S^diq'X H«5l Hldldl i^lHl oft4l ivA\ ill 3. 
41^i<3i^rH wih£i 41 ^d4i 1 1 ^^r 4 ?idl 

Hild^ Mlhhm hi. hiS'VZl U£R dl li$li d ^4 dll %1 
|^$R idl dll dlt?i 11 d idl dl 1 ^dHl ?ld 

UHl>il d'lHMH ^41 d . dll Id! ddl Hd r 41il?lil4 

cnldqqidl ^11. 

^Rd^dldl gRl ul te ^Iddl-Hd H<il diHdlH ?l^ld 

d. M dldi Hldlll ^s41ni ?l^iil«ld ^dl-2 

Cd^iuqi dll d dll IdR ^^qi4 ^d d, dl 

4 ac-a 1 



ixmihR H^d USM da4l klo. $R& SldT VHl-2 

HHUdl-ll WH£l 3 l a^H a 31 di $. *A ^ UHlifl 
&fdRdiHdi aaiaH £1$ x^c-i £ d^a Himi ml u<ii 

(3Udl°ldi <H& daid $. 

dlid BOT a^Rl Buy, Operate and Transfer (h 31&1, 
dHldl mA H&C-tl aidl)d UH &(dlddlHdl dqA HdHdl 

Ciicft daid $. oiq r n-2 ^Aa td&d Hdiddi hr! $, dl d^a 

Hdiddidi«ll au4 dial &(dRdiHdi a*R a3l dl $. Hd 

Kdd4 5qq>i[l di£ dd *Aa dlaad ^$d d^a dHiddi 

Hd a1<H (Toll) d^H aadldl HftaR HI'S. dl $. 
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ir 

❖ tfeC-UHl 2 l 5 lt?l 5 ld $S ❖ 

(Investment Funds) 

Cf^C-fllHl «l5rU2l5rl31 $S OIIOICl SRtf 5r|21£IWI : 

daiHaiAl $’ 4 dl Hd *A $ £, 3^4 ^Adl d^ad 

^RlHR, #di AlaiHaR Uldl4 ®dd ‘Bq&dld^ll H^-ll 
ZkH dlA<H aA $. *M A *ad &RI £<Hl<H d^l UIH a3l 

dl. dd' *A I Am £dHl*tl d&Hd Udl<ii ^Lirl^L a^didi 
Hld<j, tild. ddl Uldl4 daiH aadldlHlHld M 

d(H$£a U<H Hl'tt daid d, # Am Alai^ldl utdtdftcd 

Hd dlStl^U did. Hd Sid (HdC-tl^l) UIH HUH d$ldi 
ddl (dRl UdlH d$ Idl KRd&R difad a3. 

mi £%diu^d dHtlla, ^faa, iU mum aMuH din 

HOtt daid d. U^ ddl «R^ °Xl$y> *Adl4 <A 

^*d ddl d. 

(a) U<M dd' ^ £ HI d(H$£a4 Qjdd (Face 

Value) dl Udliil ^Aa Hid d$l d^l a*dl4 <?PdRA 
^31 d I, ^d UIH dA<H dRdfta d$Hl *Aa HRl 
^dltdH fe^dl AA H<A. dl£ d dl HdH *ad hA d 
HHH aid HRl HHPdd $ 1 $ dlttH d$ Rll 

mi'R ?i^iu d . 

^Hl a^d ^dl i^lUdl^ (^lai^liil^) HI HlHd4 
^U^a dd^ dial HI U'dldl iiblQA k*% l ddd 
UIH UdR d$l ti^liddi $$A UIH UdR d$l HUUl 
^idld dl^l di Hid HI d. %l a^d d^ d$ l UIH d?l dl 
rlddl dal H«3l A °g Udl<3l€ dH?L U^ ^ $$A ^idld 


mi ril ftHH (ftlisRRR) ^isHKHl H<21 (HRftfcR Hd^ 
U4«t. dl, $ $4dl cdqWlUiMl <>U*M41 Hft 

Hcdd^ld <H& ^£Rld Hid dl ftftl %dlH£l4l 4Rl<2l- 

5r 4 d^ft, Hfcft ft^dl cqq^uHisl <j£Hld4 ^Jddl 

wih&r hhrI. 

(?) <>ft® ?lft ?ft d ft, # *£H (ftoft and ft ?R& 6fe3ft 

d<Hl<H M41HRHI <HRl4dlHl Hl<}, ftdl HH 3ft ft $£d 

4Ri<2iM41di tdCHRini °g d^, nc-ft # hrT 

iRR did ft SldT H<21 £*Hl*ft (ddHl^RR %&» dftcll 

%34l$. 

HI H?ftd Hdlft HlRd £*Hl*ft 4RlHisl4l $4 

(d(dH Hl^dHlft HRS $41 4Rl>il $41 Sift $. ^Hiaft H^ 

HI MHl>il d : 

£f fecial es (Equity Fund) : 

tfRdftl $4Hi 'M-a *ftl$ ftdftlHldi skni *$h 

•RHlddlHl Hlft $. d$l RlHl' r d 41ft ftftRCd 3id (Capital 
Gain) HR$ft MIR iRdlHl Hlft $. Haild 4 r h 4161 ftftl 
Rdd dftl %diaft ftft ft aft qail ftdftldl d$l (Dividends) 
HR$ft H>21 MIR did d. HI did RR2 $ ft, $ idftldft 

<^dl£l iRl.HR ?R& 4lft dl%&D> $, dl £*Hl*ft $4 Rift 
ftdl 4 r H4Rdl, dldlftl HIR RHdl Hddl ftft ftddl %&Oi 

daft, $R< 2 lft ftdl dfelRqft 4 r dl^ftl^j dl%&Oi ftHlRl 

ftl'^ (HRIRr dqi kRlR* HHRL 

3ft % MRlift M ftdftldl HHl iiRlHR Hft dftdl4l 

H^l 41ft ?l4lHd ^%H did dl ftdl 4 r H4Rdl, dddl, 

RHdi %&» d. ftni hi did H<ii Rift<R d ft, ft ftdftl =di^ 
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$0> r (<Hld) cftftl, ftftl d did, ddl Hldlftl dHRlftl ^$R ^1% 
HldlHlRl Wl iRldftl d dftd. d4rj HI MHIH ftl& ftdftftj 
3d.Rd.rd dlCddl H'ftdiHi dl daft, # ftl4)HH MisRdl cdl'g 

dftdR d $^ftl did. dlft ftddl ^-dlftl $l4lHR d<Hl<H did 

9di cqi^ Cdld Cftcft, cqi^ Hldl3ftlHl ^itH £Hdftl 

naidi cdi^ Hft-4 d^l44 h 4141 d>ii i:41 ft 0. 

Hlft 4r n4l£dl HlHft (3CdHl3ft [iRIHdl [dld'd Hd c dl 

d. H^i: (3CdHi3ft R^ih 4r 4 ft-ddft h^i 41ft dm&oj 

d. ^R<ilft ftdl cdl^ dftdR d M Uil4 auq d. 

Hft 4 r dftc-4^ Hlft idftldl (HRftSR d. dan ^^Hlftl 

^fe3ft (HRftSR (>11% (HRftSRdl dilCd did $. Hlft 

3dlftl idftldl 4 r H4l£dR idftldl cdl^ dftdR %>ildl 

B>di ftdl 4 r H4141 Hldlft °J s dldHl (HRftSR Hdlftl ^Hl 

d. Hlft HI ft-ftd %^Soi daft. $£d ^d^<H dlfc Rlftl^lHi 

(d4ld iRdiaft 4 r n4l£di %^oi aidi daft. hc 4 wift ftftl 
did HkHHdlHl Hldftl daft dl Hi^l ft 4 r n41&di Ric-^<h 
%^ oi daft. 

3H^ii (3<HHl3ft R^IH dlftd^^ftd Hd idftldl 4 r d^ 

aftil d^ldd Hdld d ft, Hlftd^?ftdHi dl HHl % (Hl°ft&Rftftl 

HdHrftaft |HCdl aud d. 3dft Hlftd^ft (d4lH d«ll 

cftftl dl^Rdldl HpUR did d. Hlft ftl^H<il =dl^ cdddR 
HHl % Hlftdftl d^ftl ORiifti. d4^ ftdftlHl 4 r dftc-4^ft 
3dl UitRdl H^liR MIR dftdl daft. $^d dlfc %d*<H 
Rlftl^l (%.G’.M v )Hi ft $^d (dftlH £?ftcft «lft d. ftdiaft 
d^ftft ftft ftl^S H^iiR MIR daft. 3dft ftdl (dftlHft ftl^S 

Hdrd M<il 3RlMdlHi 3dldrJ daft. Hlft ft4 ^l®^?ft HlRld 

aiftl daft. Hlft $L M ftdftldl 4 r HI (d«dft H41ft d ft 
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A W^d (4444 (d4d 3*4 hA did 3H4 d*34 HHdl 
d3 l4 A2dl (HRl 316 d4HA (ddld4 (d*-dd 3 4 dd*) 
Hl4 Hi, $ cdWdl 231HI dd h 41 $. dl HI HHl<ii 4* 
d4&dl %&» d. 

4* HisTani 4 oil 3 i<4 riciT : 

(l) 3H4dA k|-dl4 (Hd<d) iiRl.HR d4Hd4 (d^d d 
4d. Hl2 44 3H44ldl 4* d42dl %&» d4, # 
cdl'g dAdl*4 «y *l3l<d 3*4 4d. #H^ 43, 4dl 3 h4 

ddl Hdlddl*, *)=d* d4* <3*IH H^Hldl dl*d 

d^Hld 3*4 Hddl dd4 3H44i ddl ‘gdl*, dil, 
42*1, dl$2 3<HHl d4* ^duAdl 3l*lHl* 3*4 4d. 

(*) 4 3H44 Hd<H dHR *3<Hl<H $. 4d£ Hl2lHlHl6i-d, 
2d2l6<-d d44 H*^ A 3H4 4dl4 ^3*d4 dHl*l4 

*3H cdl^ 43l(3-2Hi 21H4 4d Hddl =dl^ did 

(h?>) 44 4d dl 4* 4<-i* dd Hd2 d b\, hA 

di(A3 Mddi (d*ld £did. 

(- 3 ) 4 3H44 Hld3Hl Cdl^ HldlHlni4 H^3 Hld3 
Wl d6 $, dl 4* AUi* HI did H«U d3lHl4 A2<4 
*3H Hd*ld 3*1 1. dll Adl4 3ld4 d (36ld. 4 h£ 
3H4dl 4<H d3 lHl4 Hid 231 =dl^ HldlHldi4 HH^dl 

d. dl -13 Idl Hid 231 d4dlA Hd*ld 34 HI 1 !. 

(*) 316 3H4dl 4* rdl! «y $*H6<H 3*dlA Hid $, w! 

1 3h4 h^ 3 ^'if-d^dM H>ii HiRd3 Aid. 4 3 h 4 
Hid 33d Adi (Money) 6, dl Adi 4*4 Cd4<H 
OsHA «y A^ H42-4dliil 34 *l3ld d. 42 dl Hl2 l 
A *),*dHi 4* 33d kl *3H^ «*f u(d(d(4cd 3! $. 

( 4 g^ 


hA Adi (MonejJdl H£dlHl Adl^ ddl<il dHH2 dlA 

d4. 

3A^S 3H4di ? a rA1 cA-dd %^o5 ddi hi^ Adi (^idid 

3h4h'i d332 Atef-ddJHAi HHRl H<il H^3 231 

d. 3H4dl ?R4 (Idd 3H44 ?llAd 4^-ddJ 

ddl Adi HAd4 d^3d Gdd d^llilA did d. Hll ?A^4 

Kdd 3 h 4 Hl^idl Adi 3^dl dHl! 44 ^^4 d. ^H^ 
a 00 ^(Adldl ?^R 3H4dl vSH ^(Adl ddl H^3 4^- 

d^41j HididiArd 3 ! d. Hll 4^4 Kdd vSH ^(Adl4 

ddi! 44 ^4 d. 

4 4^4 End d4A \ oh ^Cm.hi diS %«i Ai AdA Hd r 
4 ddA l m ^(hhi Ai vSH ^(Ahki hschihi d, hA hi 4 
30 ^(Adl d33^ 4^-ddj4idl H£<HlHl $. 44 ^f^dl4 

4r 4 Gdd 00 ^(Aldl d33A 3^dlHl HlA dl 'miSoi d4. 

3R<il^ 4^dl OH ^(Adldl HSCdlHl OO ^(Adl h 4 ^Hl 

d. 4 «y UHl<il 4^4 Rdd OH ^(Adl HHdlHl Hid dl 
H<il d4. 3R<il^ OH ^(Adldl H2<HIHI OH ^(Adl 

ddi 4® 4^-ddj h 4 ^4 d. 4 ddRi4 4diA ch^S 
cdi^ h 4 d. 

HI HdHCdl dH%ddl Hll Cd41 {$. ^43dHl Hl^ 

Hdrj, d4 3 4^4 Gdd 3 h 4 Hl4dl kl4 H>il 4l4 4d. 

hi ddl di4 4^4 4-Ad d. hA hi hhi4 

£dHl(H3 ^(3d4 $i 3ldH 34 d3ld d. 3^ Hi Adi Wl 

3dddR 4A HiHdni chrUsr oisu4 hA wi ddd 
^3 h 4 (d(dd ^05 3h4hAhi 4^ h 44 d3id d. Ahhi 

Mi-id ddl 4*4 OsHd dHdl4 d3l HIH 34 ?l3ld d. 




2d44ldl d$l (Divideds)A l MIR dAd d$l &ll% 

22lHl4 HHdd 2^dl ^4 d. hArK $%dl&2 
$4Hi Adi Hll d2l& ( Purification )4 <HRHl HHdd $. 

3dA 2d4dl «Udl (HiqqdRl4 ^dRl H<21 4*2d* 

(&$) $ i, 3*^2 *2R HHdd 24 £. 2RRl$ %&» 

2H44ldl H>21 M^h 221 cqi'g 2l4HR d£ ^ %*l $. 5dl 

d2l& (Purification) 2H4A Rddl qi(H2 cHl'tfdl HRRl 
d24 24 d2ld $. (fcc-3. Mli $, HV-'i SM.) 

4*cfl eslsrrl : 

ste 4 3RRIH4 5dld $ : 42 dl ^4 42RI 

Hll 3Rd(d 2h4h( (Rl4&R d& 4* 461 d$l Hdqdl dL 

5RI Arjd* h 46HI (3H^l2d dR ?RdlA ^dlfad %£» $. 

4% A^hI 2d4dl (HRU&R HdHl4 (d*dd d4 44, h< 4 
4qi <y 444 h 44 2*qini ^iq d, 44 Knd 

dddl4 d2Hdl41 4d 5Hd WR (Idd q'4 %IH d rHR 
44 &qiRl 5d4. 5RI H<21 (3d42d dR $RdlA Mftd %&» 
d. H<21 44 dildl®4 Rd(d 4&1 d& %H ^dA Ml U2Rdl 

?14dl H42-qdlRl^ dSH d 4d, $q2Rl (Hiq$* 42<4 
^2Hdi «y Aq^qsdl Hindi. 4d Md 44 h^ 2^4 d 4d 

Md 2^4 d^R dH$t d 4d dl 5RI dl^H fa^d *2dR $. 

^Hd d&ddHi 44 £%»d d4. (C$s& mmrt .* i/i a ?; 

2H% 5Hd RRdq4 5Hdl(3 ?R 4hlA dddl rHR °g 

%&» dmii, mil iimi d$i-^2did Md 42di (*4di4 

WH£l44l (Liabilities)^ *226R H%dRd Hdl4 £qiRl 
Mid. 4 216 2H4 HdH d6 %.d dl 2R ^2 did 

HRldlHl ?dlcl?l, d l 2H4^. 5dl RdtdHl dl 2R d(?R^2 
^IdHl 5dRdl d°R H<il 5HRIWI qdl<il 2^^ d. 3dA 4 

^ qc-c ] 


2h 44 ^dlH2l44l ?dd 4HH 2d4dl ^ Rr 4d dl 

dl%^05 HRlRl. (C$s<Jl mmid ; %/%hx) 

$lddl-4oi (dl»3li ^1^1)4 42 H-s;(d “H£dl” d4^ 
UdRid d. 4 2l^ HlRldd dliilMl ^^d 4d ^Hd 

44 Hid 2R 4d dl A 4% Hid d^d ?dA 2<1 1 ?dl 
?^R ddA 5dl4 5dl24 (IddHl ?dl^ ^ M^ 4 2 5d6Hl(lHl 
h 4 Rdd hHrIA diRdini hi^i h 44 d^Sd. ?r ddR 

5dl 4blA A4 ?l2dl d4. ?dl H6(d ?l4?dd4 ^4 t2^lH 
^ 3dA 44 ^%Oid d4. ([$M il HM<Hld : i/iHlf) 

A 2-2 (d4d 4wd|4 ?llHdl ?hR12R) Md 2l4d&2 

(AH2dl Hldldl ^^d2 H^dl 3dfa2R)^ Adl<il d. 

(feMmiaid: i/zm) 

?RctII VH^l&-c|^lll2loH H^HCHI : 

( ' \ ) 2l^S 2H4dl HlXlc-l <S 244 ?R 2h44 2R 4«^4 

HlRl2l^ HRlRldircl 2$ d. A 2H4HI ^2H ^Hl 

2dHHl Hl^dl $2d E^-dlH^ d4. 

4) 44 2h44hi ?r4 hrchh’i h 44 (4 dRii 
wi 24 ^4 4 h) «r5 4A AA h4&i4 2Ahihi 

5diq?l d4, H<4 AA CHl42l4 2AqiHi 5diq?l. Hll 

hHi^ ^di d^ Adi £r clddi 'm^Soi d4. 

( 3 ) ($2*2 4$^44 R4 dH?ll d l, (HRddi ^Rdn 

hhr!4i, Ri^d h^r h 4 6dii4 *2did 2 h44i 
21HH hi. H ^ dldHl ?dl4 2H44l^ ?d[dlrq d4, 
5ddqi d4 41^1 d, 4 ^ddi4 (ddnl^dR 2 r1hr 
2^4 4d. Hll 4 ^RdHl Hid kl ^2H 4d, 5dA 
4di4 h^^IA d^ A A hhrhi d»iw^ 
?12H d 4d dl Addl Hll 44 2H441dl h4e- 
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cii-Cl %'wSzi $, #dftl ^di£l srIhr ^<hi<h 4d. 

dlft ftdft d^&dl <H& H*|£ ciu^ MdM^f £?dl 
d^dl 4d. 

(*) 4 iu4dl d$ IHi cdl'tf ?llft<H $, Hft ft 

M?lHl?dl <HHlil d4 Mid aid! $, dl $2<Hl 2M ciu^f 

£<H d$ Id'l 4H?lH ai£ H«£ $, ft2<Hl UdRldi d4<H 
d$ Idlaft 4 s< 4 ?id MH-ll ld*dd cRR 4& dSlHft 
Hld4 ^41 d. 

(d) £$d? ?ft<H (Future Sale) 4ddl ft cl, ft? Hft&dldl 

tilrlL dftl, H<4 dHdl-dSdl (dld4 d^Vjidld H?lH? 

ftdldl «y ftcj ftld $. A ft?<Hl4 6fe4 %&» 
d^ft, H<4 ^«-il dil $ . 

(?) ^IWH dftSl (Forward Sale) 4d’l dl&l did $, d?cj 

ddi and enfold ?uft ?inlftd ftld $ . ft ddi? daft, 

H<£ ddl?4 dldftl HHlft. Hft dl&d d*4 

dl?ft4 $4laft 41$?-?4 m? *Rdl4 «y ft dM ?lftk 

3li5U?l. 

(&) t&RT? dkl (Cash Sale-Spot Sale)H l ft? d4 (3d? 

kmi £?diaft dftdl °g ft ft? dddl daft. 

M ft? d4(|ls did £dl HR 31UJ&4 ftdl (3d? £H»l 
dllftd ai& %d d. dlft H*J£ dftld4 H^ilft C-l£ 

ft^j did £l-d$? d «l£ ?l^ ftld. Hll HI ft? ft fttoift 
d4 «li d. 

(Cf) 4 ft?1j Hft&'ftdRl %&» d, ftdl Hi it? (6 did) 

d4£ Md kZ% %&» d. dm^Dl Hft ^?ld m?1hr 
is? 4 idftlHldi Hi it? d^U Md £?^ %&» daft. 
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$SoA qdlcia) id*f : 

^dft dftldS (ft likll kf\ ?lMd d. (*l) 4i &d HI 

d i, dftld4dd ^42 ftUttft (ftdl HlddR) dl2 ^Oil(?H 

d^\l km k\. ft ^?ddi $Vl did ddl? dfe d$ldl d^l 
klc-i zki ftdft Hiddidi Hid. ftdl (didift *ft ddft l d^l 
did ddl4 ^?ddi ftdft d$ft dH?ft Hft fsft d$l d ddlftl 

^ddl ftdft 41^ d^l d<ft. (?) <ftl® ?ftd ?ft d l, 

dtftd^ldd ^ftl? ^l«?ftdl d^l<H d?ft^ ild i?, dl ftdft 
ftdftl ?ldlHl4 d k§[ aiftd 4?l dH?ft. ft dftldl I dft $ 
Udlift dttft and ft MdRl HlUdlftl ?ft?l. idftldl 

dlftdddddi ?HR (3C<ftn i?didi Hid l dftld^dd did 
HI UdRft d$ft l H3u^ dift $. 

CTWI ((HISI) : 

^?<Hlftl ^4 4^ 4® 4d £%?l $’i H>31 ai^ ?li d. 

^%?ldl Hal “(dlM Hld^” HRIH 4^ d>ild d(d?d? 

hi4 \k% d. hi ^dl 444 cft^U aiftc-i ?^dft ^4d, 
d^id, dft2?3iiil4l nft 4% ?i??iidid n4&di ml 

did?didi Hid d. ^4 ftdft (dlM Hiddidi Hid. hi 

dididlftl dilfti $5 «y ?ft d nft did?di?4 (di^ eftdidi 

Hlft d. HI (dl4 $^4 Hld^^ ?llHd d. ^ ?ftil<3Rl?ftdi 
(Subscribers) ftddl (dRl UdlH dftddld'l Hid $. £?i 
fe?ftsi?ft 4i ?i(H$k Hiddidi Hid d. ^ (diM Hiftd 

?iididdi ft4 di[ft44 hiIh 4 4d d , nft Hididi ftdl 
<di o U&i? 4di4 4^?idi ?u(4d d. hi d(?($kft 

H?4di “dii” nft H^ddd d4^ “^#”$ftdidi Hid 

d. HI ?1^1I5RI?4 Hft (ftlldi ?l??lldlddi 

dlRd4^ dldldlftfd d. ft?ll (RrRU ) % dldldlftfd 


?oa 



k?di d4. ml A mhm &A AddiA cdid$ d. ^A 
Aai wlni A4 cl-Ad d& ?il d. # =d($d mi “^” 

h4£ $, A M,y HlHldM Addl*4 ^dl4 Adi HlR-R 
<d4 %d d. ^dA 5dl HlHdd Cd^Lrtl A4 H'4 °g WHS 4 

HCHlddldA WH&R h 4 %d d. *11 “^4i”4 OsHd 
HW4 d($d4, HR l ?dd dtAddl ^Hl'dR d$4 Hid $. 

B>rli Mi did ^dldHl *lHdl ^4 & l, $%*l 
(44>l)dl HHl °g $*Rl «R$ MdSl MHl>il 4dl ^4 

d. # dAdld $lddl-4d<H <Ab}4 *tfR $. Ad^ d<i[d 

H<21 (ddddR Mi& d*£ d. y>di *1*^ i^Hl d<itd ^dlHl 

*llA$. 

(d) (HlM *llA<H HlHld dldRdldl 66k $ (*ldld 

dl^-Rdl Hll d). Hll (HI 4 rdR4 d^<H $*dlH’l *llA, 

V-IR dRRdldl CHl^dd ^HlMdlHl *llA. 

(?) (HlM *uA<H dlHld 4 HiRdl 4d I Adi <£ 6 U<H 
*lA %&» d^RRl ?Rd 4d. 

(3) dill *UHdR4 HlRl4 Hlil tildlA <H& H4 
WIH&4 chi! *UHdR4 *tkl. 

M (H141 *RR ddi °g (Hl^ d$4 d& ^ dM4. *lA 

nAd hsrrAA A4 m H>3i dAl ^4 $ . 

$4dl *11 VRRHl d4d2$d[ 44 4M<2Rl4dl d4<H 
d4£ MH 6?&. Md AhA Ah 4 4dl4dl HSCdlHl $ld 

(d 0 lR) *UUdlHl *lld4. dAldSidl ArA 4 $ld dl$$d 
*$H *lddl d^Cd £A<H CHUldl M\6 66i H <21 d$4 d& 

Zil d. 

«f« 4 f« «f« 

V V V 




4<Y-q*#4 (Commodity Fund)a\\ $S : 

^^dlAl $44 4$ ^d d^ldl $4 H>21 d& ?il d. 

*11 UltRdl $4Hl Wl dAcd ^^H (d(dd d^^dlAl H^l^l 

Hll dld^dlHl 5dlA. AA d^tl ?l^ld. mA $ d$l 5dld 

A $44 5dld$ oiaiil. ^ 4 $RI$r 1 (Subscribers)^ i Ah 4 


ZkH MHl<il dAddlHl Mid. 


Mi $4d «R^ Cdid$ kddl Hll ^4 d i, 

AhrA Cd^ldl ?R^ Md£l41dl H^l 4A ^dl<H ^IHdlHl 


Mik. 


(d) ^h^ dddin’i 5di4 *<M d^ dd4 dnA dddR4 

HlRd^Hl 4d. Hl^ Ziil HCdHl Cdlil dldl4 

HlRdilHl d^rj 3dlddl dAddl A4 5dlA d. A SR& 

^Rs4 d4. 

(?) cntd^d HHtAd ddRl (Forward Sale) H<HH ?dA 
^Rd^dl^d [Adlddl dHRHl d4. 

(>3) ^ d^dl AdR did A denied ^ld. Hl^ §kk? ?dA 

4® t^iH d^4dl Ahr d4. 

(r) AddRdl A d^cj (3H^ ?dddl 4dR$ 

4dl ^4 d. 

(h) 5hi d^4 Rnd d$4 4d. 5 hA nAd h?i$r1A A4 

WI^rI 4d. # (Idd d$4 d 4d 5dddl dl$$H d 
4d 5dddl ki£ 5ddl$$H Hdld4 HHfld 4d dl 

Adi4 Ahr $iRr d^S nidd. 

Mi ?ldl ddl 4® Sldl 5dl ^^d$dl 4% M$^<illHi 

Rl^iddR d<i[d d, A HdiA tdiHHi ^i4 hh® ?i$id d 

i, $l^dl-4d<H Hda^Hl Cd[d^l4 cl-Ad (Forward Sale ) dl 


«o3 



# 4 £l 4 did A 6 *Hl 4 SldT UHl 4 H *£4 d 4 . 4 , 


~\ "\ 


dl$$H HRl^dl ddl *Ud dl d^^dldl $4 (Commodity 
Fund) *dl 4 ?l$ld d. 3 dl U$Rdl $ 4 dl ^(d $4 4 dd 

U >21 d& $4 d. ?ld r 4 I 44 ll $44 HlRd£l 4 5 d^i$ 
q^ 4 i 4 d. 



d®£) 


It 


cicfniot *ndci>iHi sfcc-tiHl 

o 

(a) h*1H31, |$$4, 64h q4$4 # 4&ui£i44 

UdRdd $, d H'dld Hd $4 ^C -4 Hl$$ *Udl^ 
qidiq^i Aa $*qi 4 3 d 4 . #4 dm&oi d$i 44 

HH did. 644d £<aRlfcl$W, <H& 5d^i$ 4 $14 

4444 ^iiHi T d < %' 4 d ^$Hid hi d. 4 ddi 4 j 

^*d $R<31 H»3L 5dl ^^l£l44 «y $. 

(*) ^ 644 44 4-q, (qHidl, *4 «h4, 4<hi&, 44c-t 

d^R %R$R 4dldl tRd$ *dl4 5 hH d4 4*4 
5diq$qiwii 4 $h Adi ?r qdqi4 5 h4. 

644 ^, * 4 }d$^i $*qi 4 ^di 4 *di 4 A qd£ 
d$l$R$ &. hmil * 4 jd$^l $*q i^D. h 444 

hiRh 44 644 5Hiddi d4, h 4 4$A^4di 
«y $^4 4 d. A4 ^di4 oi44A 4di 644di 

«U 5 dlHdl 4 dHl Hl<H£l 4 ddl %r$i 4 44 h 4 u 

$4i 44 d4. 

(- 3 ) cqq^R HSd^ Hd $4 Rrm (ihi 4 &i 4 ) ddi 

^OiRHddl (dd4 ^dldlRd =dq*dl $*qi4 *diq. 

cqi^ q< 4 i 4 cd& h 4 h ddi Hini-d 444 
Hddl 44 M\h Hl<H£l 4 4 dldl ddl 4 l ml 4 d 

<H& HR 1 - 4 $ l $l 4 dR HCdiq d. 5 Hd HlHl-d^dlA 

hi\4 *$h cdi^di w^nni h 4 $. 3di d44 

h 44 hi 4 u 4 ^ hwhi hiRh$ h 4 ^d 

ddi4i4 44i44 4ndi $^i4 4 $. 4 w$ 

d 4 rdR CHiqi qdl 4 5 d 4 d. Hdld 4 45101 Md 

4qqi4 h 4 4 $. Md 4A h44A ?h4^ hi ^4 


cdlX H<21 Him Aldldl #K»lHi dd <4 d. 

dsdlAl ^alddHl (Hl4lMdl AHIhI AM 

^fadl XHl £SlddlS cdCidA Adi sAislddl 
UHlMl d$A H^lA. ddl A ^IdSM «l«l. A I 
H%S ( 3 HSaft 3H*J£ HldSlsAdA isld MdH dd X?A. 
Ad dd dSc|4l OsHdl hM d?A, HlddlA (3HS isld 

d?A. Al® dS$ d$ldl (AsMs dHli d?A *dA hAsi 

HR l HHlAldA HlsA d$A Ai l HR$A d^4l d^ SllHl-d 

dAA %4l HAldA. #A dd ^IddA HliSHl d^4l d^ 
d&s ddidA. 

(V) atl&ll^j : 4lX-dS$Al4l HlddlA ddi sUujWWl^j 
As HIS iiRiSl H|A d . Hl<H <£«$ HXRHl dllcdA d4l, 
rdlS dAdl Adi (3HS d>2ll HHl hA&I ^ A$ 
4hrA HlddA Alis 5dl4l HKd Sdldl SSdl dAdl A 

AlxA 441 id . AlA AlxiA 3dA 4lxl 4idiA 441 i 

d. #A dd nxisni dAlddi nAdi Adi (3HS id isdi 

hri dd nwd. #A dd H'msHi nAiddi A ds<j 

dAl hM dd wd. mi Hdi d$A siiihAs diii (36i4l 

4 d. 3d A HlHRHXdAdl HXdl Hl4l aid Xd d. 

dSdlHHl £<K»l dAdl dHJ AlXlA 4d4l %do5 
daft. Hli dsdlAl maldd HlUdH HI l (3HH ulAAd 

ddi4 d. #4 dd ds^Ai hsAI hA d. mA hi£s 
A iHd Aid d , #4 dd HdMlsAdA (Hd sAAi d4l. 

(d) C-iWI-qtal HlaSH cjo|$ 6 l?£Jclo 1 l hAE-iAI : dl'Hldl 

stlssn <£>us miHilsd d. A (4did dUiAlAl 
4 h, 4141AI Ald4l, nisdi, rni^iAl shAI, ddi ddi 


umsAI dAs&Al, AdAAl sttad AIM mi <h41 x 
4issA mA ^hr4 sUsshA hsAAiAI nAdd h%A41 

£Hld (3HS isM M 4 d. HsAH Hl> 2 lH SldAsid 
Hid&R ddidi him! AdA dAdiAl shrU ?hi dAilA 

(As Mi d. 

41hi idMAAl (A°0. ai4d hiAI hiAI ssniaA 
hi 41 d^ $ idii hi si hAsi HidsisAA hA 14 d. ^ six 

SlX ddl-ddl ^HSSHldldl H^ld SSHl dS^-l SSdl sA 

d. 5Hd HsAhA (^IdlSlA Adl4l $ldil (36lddldl hAsi 

^AAdl h 4 d . 

dsdiAl andddHi AAl x^di^A 4141 siAsiidMA 

3dA 3d^HdA SailddlHl ^dldSl, =dlX ddi ^HR 

d4s4l si^i hr Aid. 'XdiAl hsAh ninim-XdAA 

d^4l d^ $idil and. 

(e ) h^i^hAsA 3dA 4lsA (3 hs dsdiAl 3d4AdHi sulsAU 

HXl dM SSdlHl 3dld?A. °M hh^hAsA hhA x 

sunn H'msni diddi hx^s d?A. 

(vs) didH-H 3dA hs(hs 4 dAnid sAssh h< 21 Adiild 
hAhAhAcAI Hli HSSHR silldd and d. ^ hAsi hAsi 
H ldilA Sixild (H^SldlS 3dA SlHldl&A dd hAsi 
hAsi didH-H 5 hhi 4 d . diiA dd nAddisA d’A d ?hA 
dldl sAm<21MsA Hli HliSdA SSdA HH aid Xld d. 

4dlsA Ml UilsAl 3drdldl^l ^IdAall SdAd k3\ idlHl 
3di4 Al 5hihh4 dSrj^A hsAI aid xsA. 

(s) ^AdlsAMdl UHlsAdA ciiq^UHl 3d-dld^d^ 
3dHH(jdiA dd d>iiA hAsA nil xid d. ^i ^A 



dSindA cHntaHd Hdi<iidi is a hi x^aA d. 

(Cf ) d^aAA Ad4 d^A H<4 4i*A d4 $ . 4S aildl-H 

d^aA RnaKda Sid Sdi HIS H<21 Adi ^Hdl (dHitS 

dll aA4-aAA dHA d4. £aHl4 HHdHdi HHdRd 

HftSR $ i, d^A^ 4 a <A Mdl^l dSA bl, #d’l 
H^A A4 dAdd^j cHHtaHd SH d4l *1 $. hA 

hMRiS cdq^ll dll H<21 HdCdA Hl?l Aid. Adi 

nil h^A, h%3\ hi 2 cAdia sA-aisaaA-diRiaA hA 

HaSRdl uididiAHA^ H^Sd 4U aHHld'l HlA. # 

HdH-444 Hdl4 d%Adl (Hindi $aSR SaHldl 
h(ASR HaiHcJ 4 h. 

(ao) h^m HifcHsl essl *hihcji : is r H id i, £saAHHHi 

4%l (3£Mdl dlRdSA HlA HHd-a HI ?ld U«il is A 

ail d l, A da£aA-Sd r HiAHAA sA& hih isiH saniA 

<H& HHHl Hkaai&ddl HSHldi aASi HAdH 

HlHHl4 «yaHl4 M\b Aadl dlRlS HdlA, #4 A 

H<21 SRHldld'l feaASR hA. 

d^aAdl H°lRdi HHrA rHR °g HRl H(a<2lld Hl4 

aisaA, wr l (3 hr Ah hAAihAAI Hdd sani4 hi A 

(3Ha ^lillAcd H°lH.i H<21 (daHld’l HlA. d4 dA HHR 

hHriAI hiA ®nd ^^AnidAl hhjhAh'i chih hHrA 
hA hA hkhsrA orAhAA 4s tsiA hi 4 4% <siA 
h^h H>ii sA cAA. hA h^AAI hrihr ^aMnAdA 
4d °g HinA d4L 

(a a) lA^cMtrt afloai Hind? irtivj^ : d%44 HRH d%A4 

#d 6a<Hl4 HHdHdi 4^4 dll 4ilSl4 41*4 


aoc 


QsddA dSA SaHld’l HIH, #A <H& Ad4 dAdd- 

d%aV£ hA^h HHxR u» dA hA Ah4 ®hh 
^A nid H>ii ^A sA ail. 

(a a) arAldSiA das 4 4^4^ ?iAn>ii hih d. hA Adi 

S iRlS dHl HrHIHl A ?ldl dSA S^Hld'l HlA d . A 

A HHldd'l d4. ^HdlAl HHdddi Sl^4 A A 

AA Asnidi hihA. hA HHd-a A^rh4 wiA 

3RlAA ((dl^4) HlHHldA SIHSA <HRJ, HlA dHl °l l 3lld 

H<ii HHd-a das 4 ^4d UdiA dsA sanidi hih. 

(a <3) cl«lol <YdlaH *HI(HI£ S«q1 : ^ ^4dl ^°l4di H^ld 

H^da hA4^, AA $ dRiai A^niA c-hhs hhi4 AA 
hihis sa AA ar4ddi diRas dAAdi A hihhiA 

^HHlddi “^tSHlA HdHld” HHld ^d T4dA 

A4 c-hhs Hdi4 A4 hsh 4 sAnidi hiA d . hi 
H diAdA sihsA Hdi4 ^rAh d^aA, A^AiA Addi 

dlRdS HdlHHldi HIH, ^4 Ad’j ^aid H>il HIH 

hA ^aidi Hdiar^ (3rHiSd hA. 

(ax) <yh1oi ofl^i eMHioil «ii<£ ?1cm ihcih s«q1 : ar44A 
^UaA aiHHidi ^ac-ii =hi^ hAhrA hih d, AA aisna 
HH sanidi hih. hA 4 ar4dAA dicasiaA das 4 
daAdidi aiAd<ii^A Hididi s^idi sA Anidi hi4 
4h, AA e4^i4 Adi HaiH diRisAA niiA Hinnidi 
hih. hA hr hi hhT aj/4 daAd A^dA sx hi4 

(Adi HHda^A ^a4 44 sA 4 h) A^ (di^ dsA 

sA A sxdi4 his isanidi hih. hA 4 (di^ hHr 
H rj 4 h Ai diHSia hiA4 A hHri4 4sh 4 asn 
dHi Adi 4daA AA hiss>i hhihhi 4^4. 


aoc- 



(au) qRHl q^aiiftlftl cqqRlft ftlRMd adft HI 2 1 

fti^d 4|Hl ddl W>tUfcl21, idftlqRll q°RHl qft[ 

*),ftl [H<-£dftl aiftl daft. #ft <H& HRU qRH- 

&l21ft Adftl \HC-hd H«lftl daft. £*Hlftl adftdHHi 

adlftl , HlAl-W>tl2Ml A<i£U Hl2 $ftkld Hdlftl 

^rc-€ls.U A^ (d^iii <Hicft Adi «r$ ^si2ift 

a>i(.UqL 

(a e) (ft^d 2 RH$ ^dl MH&iaftlA Hdiqqi H< 2 L 6 ^aiftl 
adaidqftl aft 4 (Hl° l $. ^aft qRH&l21ft AhAI 

(h<-m H«ft m M^ftl ^hhi (h<&A 1 adaqiq d w. 

(as) 'A^Al hi 2 cqi'sr q°Rdi $tfftl cqq^au £*ftl ; dau ^Aftl 
Hlldl adl%21, H$lld21, (&iqR>2l adft Mid* qft.2 
cqi^ q°R adftm 6*ftl d$A d^l $21 AhA aK.lM.qi. 

(a^) ^^HlHHl MIHildl ift^d add Sift* £ HR l MIHildl 

AHl21 qaft &<Hl<Hl add (Middle Men) dl HI^hA HHS 

£*qiHl adRHl daft. qaR-u HlHRilA <H&ft 'ft^dlft Ml2l 
(Hiq HMdl daft add Adl21A HSl Adlftl A <H& addl'tf 

Hl^ H(ft $. Hl2 adl *tl*2Hft M&ftl adqqi MH&*R 
H<fcl2l (Organised Masleites) HI 21 H^HIHI Rift. 
W Hi A ^d wSA addl^ 'ft aft 

(ae) MlMlMRlildl ^Kdlftl [AhhIA H^L 21 A CdR^ 
HRqiHl adlft. #Hl HlcH-HaHl *lfed d®£dl *Rll- 

MHftlaftlAl WlH&l21 4<|Hdl Hl<H£l21A HluqiHl 

adlftl $ . Aft M^ftl (dHH Hdlftl addiaft, (ftHqiaftl, 
(ftlHl21 adft (q£<HRilftl 21® ftl'SPIRdi H&lH*d 

£*qiHl adlft. 

(*o) Hdld 6*<Hlftl $D> r OiMdftl ad£iq°ft MIMA aft^il^ 


*ao 


*lMqiHl adlft. Hl<H 6 R <2121 A ftHdl Midi, HI 21, 
(H<-£d, %dq 2 l qftftftl (Mid ad£l £*qiftl ft^U 
adlHqiHl adlft. adft ddHR ftftl (A^Rlftl *l*A I <HIM 

cqqRaid 05Md ad£l b\. 

(*a) 2*ldl £2$ dl 0 l[2it Hl2 2l^ 0 lRftl d2l *iiHAl adft 

ftftl cqq^an *rA 1 u«ii hAhrAI wmsi 21 $. ad^i 

wMhi (ft2l^°lR cqKd Hl2 ftil21 aft(Hl(3-H H >21 

di 21 ^^qiHl adlft. 

aiqftr -2 aft it $4 ^iqn £*qiHl adlft, ^Hl 

cftliTl Hldldl Sld-MH^ld qaftft ^Hl ^^ift. adft ft 

$’ift iil2lHRHi Cdouftl ftdiaft ^ d^ft auq ftdiaft 
H%rll £2 °l2lHldl Hild, dl[$H2<Hl qaftft HRd5 
iiiHini qiu21 ?Riq. 

(^s) ^R5l21 H^ldldl ^^Hqftai d Hid ftftl iRl® ^IHftl 
^21 Hlft ^21 (ftiR |qj<HHai[adl ((3Riqft, 

(H=q ^<HHiadft qaft2) 5 21 %R£l21 H?Ud21ftl Hl2l 

(3Hqi°l ^^qiaU ad 2 ^ ^l^aft. cq^oid nailaftl 

i^dl *R£l 21 HHiadftdl a^ftld qftl %iq $. WR I 

ftM q^ |o^HHan r aftl H^l 21 ddl Hld 2 [adftHi 
°g Hiq d. 

(^X) ^^IH q^aftl-ft adiqid-ld^Rl HH ^^ftl ^21 $. 

(ftc-Hl adft (^11® tRIH q^adft ddl HHiarHl 
^HRll ftSl i^dR q^aftlftl adiqid (3H^ $21il ^(dHlftl 
^Hiii Hiq d . 

(^h) wrrr ( 3 H^ 2 U <H°iRftl qftlq 21 ftqftl 2 ftaft nftftl 
arqRRl 21 $. adft adl^- 2 flall q^ £H «21 H^il 21 Hldl- 



rAhI (M^RR % df $. h'vS dUJ H12 MH 

hrr ^ dAl. #A <h& <hA$AA hirihir ^ruhA hih 

$. Rife, HlHlfe M MH Adi HRR Hr| dAL feAd 

-HIH HR HRdA dAL AdlAl RA<HRKHl $. Hl£ 6*<dlAl 

RAdRHl RiAAl Rl RlRd (3 HR H^cH RlHHlHl 

Ri«i d. rA ch^iri&AI w hsD, Ri^ft h^I 

£RHIHI RlAl $ . 

(R?) RfcKddl Rd -Hlfe RIRRIRA^ HIR^ RlSdR RSCdlH 
R*£ $. dlA <H& R&R HISIR 6 HR RrHIRIRA HIH $. 

-Hife h(Ihi AUc-fl. dr£Ud hr $ I, hhA R|Al Adi 

3£M£IRA RlHdl dAl. Rl RIRdA HSl RlM'j Rife 
RllHSl hi $ . 

(R3) <ArrAA <H°ldl RHl df M^d^j MH61HI HRd $. HRcJ 

MRRldl, $ hZ ArAhI WS dHlRlHlHl RIH dl RRR 

H^rA I rHl tiHl-(3Wd, Rrl$ IRS hAr RlRdAdA ''HKd 

RIRHIHI RlHdl dAl. RA Hd^Rldl RHIR&H UrH 
ASRM& R<4 Addl ®Hd RlA RRdA<H A<HHIHI 

RIH $ . (hAhKHAI Ad ^H2dl RlHSll RHH $ . 

fe) ^RHlAl RAdRHl HticHdA ^$1 £R£RIR £rAI Rd 
rAsI RrIrAAI |R R<A^ $. $A(HH Rfe[dK-RRd 
RHdlAl RIHSA RlHSll ®HdAlRSlA HSll rAsI 

RhIrA hi l RH^ RdlAl Rl^, $ . $' A <H& RlHsA 

Hldlfe RAA HRRlld rAI?A ^l?A. RU^ ®Hd ®HHIHI 

<% Hdfl. $ , dHl Adi Hldlfe rA RHIRr h Rl’lld $ , A 
rihsu ri esmni dAl. hR w r^' 41 ®HdRi rAsi 
CHHMR l rA RdlH^l hA 21 &AI RIHSA ^£d dAl 

R&A, rHl R^Al Hldlfe d’lSlAl HR ^hd R&4 d^. 


RdR 


* Efec-ilHl ofsl^l ❖ 

CHS fSVMWla ( ei |X| I3l) crll ?IRtf TUgSrlH : 

(AHAoAadl ^rA HIR H^IR $ : (d) Hl^ RlrJ 
(Current Account) (r) [$ ^rRl CsHloAs (F.D.)('3) RHdRl^ 
(Saving Account) (x) Rl^R RlHl (Locker Service). Rl 

hir h^irA (hrA nAil hh[ hi \ r^^A. 

(d) eiic^ 1 H 13 (Current Account) : 

Hl^ RldlHl RlASlR HAdl4 RiH ?d ^IA ‘XRl iRIH ^ 
A, ?A wA ^ rdR nAdlAl RiH RldlHlAl (3Hlil Rl^. 
5dHl RlA&lRA ^rA ^(RHIR ^Ah RiASiRAl HR>2ft HR 

$ h ^A R£H dRd dT HRd ^RHl RHlAc-A rA ?ddl HR 

RiASIrA hi$ Ahi l cHldr rihhihI rih^ ^hi h^irAI 

HIHR r/)t7J0SiV>dl RIRRS Rl ^ A AiHl dl«3li ^Hl dA 
RtdHlA ddH dl RC-CdlHl rlil (3RHl4 Rll^Rdl iHd 
R^RHR dT^lRHldAl (dsldl 'A^A dil^Oi ^RHHIHI RIHRA. 
dr^Rd H°IR (Aidl Rl RldlHl Rl &A dl«3ll ^Hl “Hh^ 
rld)M” RlSrlR tiRIH dfe RSUH. dA l AsCdl^ 

(3<HH15A OtRlRdl HA tiRlH HSl hA^ 4& Id HHl^ Rl^ti 

(hri^U hA^h) drsiiH (($^Al HM<Hid) 

(?) Oliefl ^Clofl aim 121 (Fixed Deposit) : 

PllAld RlHHHHlSl Hl2 A 5 HI Ar-^ =HldT HR R£H 

dTHl ^RlHHlA “C^frRrl (AhAoAs” ^AhIHI RIH 5dAl 

ArSnsi AdAAiHi ^rirhiAiA qz riAI rl^ih ?Ah dAl. 

[Rr-^cH dldsl^oi 3. (C$sS HSLC-ild, (HM-<3) 

(3) 01 aid idlcj (Saving Account) : 

RHd RldlHl Rtdfeld ^$d Hl^ R^H dTHl ^RIHHIHI 

/ \ 


Rd3 



3dlA d. 3dA Aiidl Al(A-(ddRA 3d^RR RlASR rA riU^ 
*iR (3HlH ?ll d. 3dA Hi A A RRJ, H^dl fc! Wl *iR H* 

cdldT ^HlA. d. 3dl Rl^H U> 2 L MHR HA dfl&O} dAl. 

nmid) diet, *iRAl ^*dl Rll 3dl RldlRl dTRl iRdAl 3A 

?lA da&Oi d i, Ar'i RRcJ cdldT Hi A d dldl, iA& rHrA 
RdlRAl (d<dd d°R 3dlAl &. 

(») CHls? Hdl (Lockers Service) : 

HiAl RIR RUiiA RllAl 3d<HR-3d<HR MH3dA 

{LtfcfersJHl (d'dlRd (Hl^ ^4ld dAdlAl ^C-ddld 4dr- 

dR£3dA, dl> 2 li, dT^H £RuA<H dAI *J*Rl Rll ^idlR'l 
3dlA d. 3dl H 6 (d dTR H >21 didldTdi dAl, ?lH3ddAl 3 A \ 

dfliSoi $. (l$M (l HM<Hld : <3/1 <3-1 x) 

«ll«£ CR&Vo I ofl qSrfeMS: Cejq?€|| : 

ddRld HHr cddRR R^AdA =Hl^ (|R2R (3H* 
3dlHl(ld d. cdldrA RRIR i^dlRl 3dlA dl HHr cddRll 

M HA R<HldAl 3dA Adi ^ HiRdA ? Ml RlRA 6 rHi4 

ti<H RdlddlRl Mmi $, d'j dAd i^dlRl 3dld $. 3dl 
RlRA 3d^i ^-dlll dldl m<H dr^H d. 

(d) CHI^ HHAdl (di<-R Al'ddldA Rd<RR 3d d€ I ddRld 

HdlAd (Ail dte<Hl iinA # Hill ill *$u d, A RHl 

dr ilHl ddl-3dAm 3 rA ^RdlAl HiARl H<21 did. iRSl 
l ddRld HHr 3dd *$RHlAl HHrRI M $£ d 

Aid dl H^l (di<-Rdi iA& Rd =>AdA dAl. R<4 (di<-Rdi 

3d A 3A l ddRld dRRRl dT dRJ3>M Rticddl 3dA 

dr^d ddi iidSi3dl $, A A hir i*di ^rhiAI 

[dHRiHl R$lAHd ill (£rHi 4 ArJ3dA HRl>A) ^ «R^ 


HA rAI^ ^Ah A A 3dHdiqqi da^Soi d. 3d A ^ *r$ 
HA iA^n^i Hill dd^oi d tHd A A ^uhi dr^H d. 

(?.) ^RHiRHi cdidrAl HdirSA RrS hriAI 3dR^ 

RHH 3dAcdH^ll (3H^ AdlAl (dHlId ^All, ^ HdRld 
Ail A RrS RldHRRldr (3H^ Hil ^Al d. Rll HdRld 
AiAAl ^ Alii A ^ HiRdA iid&A wS d, ^RdiAl 

AH>ir’i H>ii AhA A dr HiRdA iinsA hhA dr^H dAl. 
<d<4 ^RdlAl -Hlldi H^dlAA Cd^ Ani -Hid 3d A 

r3hi^ 3diHi(ld dAd^U dli. ^-Ri eliA $id&A ddi 
^iRld ^rA (RRA ^All. 

( 3 ) hArir AiA AiiA4 HdAl crAI iH Hii^iiiHA =di^ 

3diHil Aid dH^ 3diA d. 3dA A AliA Ahir’i rouH 

d°lil dil HIR iH A d. AAl rJCddlRl RlRl-d Rddl- 

diwii3dAA diAl r^AI ^iR cdidr ri^A h=m rH d. 

3dA ArA RKH6 R ddldl RI-rA 3dA«)l Aid d. 
dd r Rld AiA i id Ai R^ll Rl^A d . # $ id ^(ddl4 

Adi^di il d. AA 3didi4 iA^ Adi&di d^U l <% iiliRR 

d& ^Ai d, AdA dii kAi d ? 3dA Adi^U iAA diA 3dA 
iAA ^iRld d& d. 

^rhiAI (AdRA^RR AiA iid Ai Ari 4 Adi^di 
i^Al r^u ri^A iidR ^Al RiAl dAl. A4 dr^diA AiA 

3di ddllli RRU Rd^ H^ll, $ AliA4 Rddl dTRl iH 
AA ^Idli HHlRl R3 uA. 3dA 3dl RRdldl HilSliR Adi 
iRlRRRi (RloftfcR rA. ddl ArAI diA-^iRld HHldl 
dil-^iRld RlA RRpdd Aid. 

Ril cdi^ HHo i4 dr^di3A £rhiAI HH^iri 3di 



|66Raft M qidl d (36 ml 4&4 i 1 4u4 H6«u h4 

h&. 6R<a£ 4di crr cU(&i6 ((4d <m%) m^u ?i6d 
d4. 5d4 hi< 4 6<M 46 m6au4 ^di4 

6ft® cqq6ail %4 66dl Hl2 5*^6 *^M4i Mk M^mii 
dl <d4 «y HlHdlni bilk d. ^Rl u($<3llH <Hmi 

Hl2 5dl U6 r 4 d6<-ft6l4 °lCHR.l t l Wl4 ^6 d^ft. 

CHSToIctH EJ«HlfH 5 r Httlfcl : 

44>ldl 6l4d 4d66l 4d $. 46 d66 HHd6Rl d, 
dl 4® d66 1 cM $, #h 4 46 4611 j (46U31 6$ $. 
U6Rdl <Hi.6i.aft 5dCd^l-3d<H6l U6Rdl <dHH 4dl4 

<h& 4 H?lq Rul h 4 664 *uciw.6 $. 

ofe wcrt fsvnwla^CTM «oi£i : 

qdHld 4444 $ 66HI 6lHdlH’l $, 14 4614 
H^CHIHIHI 5dHldd (^d-lLHd) 6<ldlHi Mlk $. H6c^ 

*$6<Hl4 (ddHVj6U6 1 ^46dHl 60$ 4d $. 4 4614 

*$6<Hl4. nandaft HCdmiHl bilk dl “5dHldd6Rl” 6ll4 

46 ($R6d 5daiqi *pRHddl 6ll4 6$. Ml 44 4 66Hl 

60$ d 4 HSU?!, H<4 66 h 1 5dlHdR (HHd6R) 6«^<-Hl<H 
bik 46 ^0il(6H H-l?l, 5H-1 <-Rlld<H ^4 63d6! s <-Hl<H 
6<lqRL #dl (3H6 46 5*^6 4i66H 66iaft d$l 3dmi4 

HIH6 6tkl d 4, H<4 $ d6l d4 4 d64 aiftcd 66Ru4 

uhi 4 q4di4. 

66-2 461(3 -2 HI #H (Mo$l264 H^lcJ daft, 

£*hi 4 Handni u«ii 44 6i& d6l H<a4 d4, ?h4 66-2 

46 1(3-6 Hi Wl 66H (Mo$l26 d6$4 464 (4dcdl^ 60$ 

HHWIHI biiciil 6ft% d6l6R6 Hldl4i ^OlRHd 

C ^T| 


5d«iqi (HRft6l4Hl 21-616 6 616?1. Ml Hldl4i ^OJRHd 

5d4 (HRft.6l4.Hi 21-6166 66dlHl 46 uV4h ^6 $ I 

HHl «y Hl46Rl 46 «*f dd4 66Hl Wl 66lddl daft, h< 4 
*16R-*K-R 61H4 HHdl Wl 6HLH. d. Hll 4 h 41 d$V 

^6Hld d64 6^ ai<4 ^?kd d. 

6R<5ll d6H (IdloftSHi Hl4 ^6H 4qi4l ^J$d d64 
4id d, u4rj wi 6*mi4l 6liS hhh Hdisi daft, wr 
44^1 4 61(3-6 Hi dl HHd4 HHH Hdfel d64 d4. 

44i m 46 dl 4 d l, 4614 5di qiddi hi 46 64 
idlHi 5dl4 I 6<Hl<3ft dl44 °g ^6H Wl 6^ld4 3d4 
4.66 H dl44 6144. 5d4 (HRft&l44l <^5d d<il Hddl 

5daiqi & Hddl ^IH4. ?d4 6^6 ^5d ^4 aid’l d6l- 

^6Hld4 H<3l4 64 d-HlH 64 44. Ml ^dHl (4l6l4 
46 °g di44 wi 6^mi Mk 46 °x di44 ^Rd clqini) 
461 (3H^ H>ii 4 ?r q'4 «y«l Mk 4 614 n>3i ^k-ft h^4. 

44 c tt' 0 dl.4 -H.^6 4.614 (Daily Product Basis) d64 

6^dl4 HH6 6i{ d. ^Hi HHd6Rl4 ^6 ?dl4 d I 4 
Wll rdR 3d^6 6lH6l4l4 ^Hlfld 46Hl4 HHl (3Hlft 
?ll d *d4 Wl H>il 6^l4 d. 46 <^5d ^4 

aud dl 4dini 5di4 1 rdi ^4 46 h'i kc4 *6 h 64 Mk 
46 (IdHdl d6lr£ UHI>31 4 6^ d ? ^ Hl<3l6l4 

^■6<4 66H Ml ^4$d 66«ild ^6<Hl ddH 46HI 64 4dl 

64 d6l-ft d^H>3ft 664. 

5dlH’l -16 l-ft q4d4 dlC' 4 <H 46661 aiqi4 daft, 
aftild^ft q'dR-4li4 aiqi4 6l6ddl d. H6cJ (HRftS l4dl 

aidini H>ii 5d^6 qn4 4^ h 4 d 1 46 (HRft6R4 66 h4 

d>4 d6l aidl. 3d4 46 (HRft£R4 66H d4 64. H6(J 

/ \ 





B>d'l d$l *r 41 % q^dHlHl HIH $. Hd ikH Wl ki iq4 
qH4 £R*sd HH* t4d I d$l HI UHliil q^dHlHl MM 

d, dl HlH*ft *130^414 d$l4 q&liM 46 4$ *ld 
HH£ iRHlHl 46 q’lHl d4. 

HI H4 faddl dl Mil d, W& 46 cq(4d HdHi *£h! 
wi iR iq d. h*<j <4 iTi^S qdHi 4 £h’i 41 nldi4l h41 % 

*£H <lqi HR! d, dl HI HHHCdl HlHld d6 %4. ^4 4 h 

HH%qiHl Hiq4 I HI HIHH '4 Hid l Hldldl (4*4l 441 *4l 

d. h4 4$ 44 hM *4 d. h4 (H*h1 h4&hi ml 4£ 

d$l-^£Hlddl H£l<4 M<4 4dl (HRl4 OsHd d$4 $4 $. 

ch’s «£ri eJ*chih) 4sh2isi4 : 

hrih <ysu<*u uhi 4 <Hi%dl 6 hhi41 (hk-h (hi41si4 

h 4 ipJRHd $. # <Hl% iRdi HHl HRl h(*HIH 1 Hl4 

d. h4 Ml 34 4 HR*l -Hl(q£ 4d d. (Hl4l£l4 h4 
*p>RHd4l cqq*di mhh £dl hr 4^j din di4 4$ % 
*4, H*^ ^4 4^ kin $kd *£H Wl £*Hl^ d4l, h<-£ 

MH&*R 4HIh! OiHCdiqqi^ $. 

h 4 »pJRHd ddl (Hl4l£l4dl 4 % MdSlHl <HRJ 

MS 4, # <$4 (HRllSRl-^OiRHddl HiRHHl IcRldHR HHd 
ki 1 3^qi $. 

(HIOpeRl-^RGIClCTn ^SChI^hI : 

Hl%M<H HHlddSl4-UHl(>2Rdl <4441 hM d6 h6 

d. 464 (hrUsrIh’i 4hi hrhi hr 4 qi%d[qii-Hi4i 

d$l HdlHdl d4l, H<4 ^5 Hid % &HIH $. 

Hldl (3kd 34 d i, HliU h4 4m( 3-2 feHlH ^loi4 

4$dl (dHHHHi HHqiHl Hl4. ddl # H*dl HdHl 4$ 


sac 


HI HHIH kl dl h4h-S HdHl h 41 «y 44 44 Hli 
c-ft^ni ?u4<h 5 4 441 hi 441 Hildi cqq^R HH 5 4 
hi4. hi mhi441 45hsi ^i4qi^4 4di (3H^ 4^ 
cH^lUdlHl Hl4. ^HHl4l Hd r dd rdl^ °g ^4 $, 

wil 44 -hiChs ^hhi 41 nsic-id^ 416HH h41 ^4. 

<44h'i (HRll£l4-^OiRHd [ddld t^Wl (nil) 

^HTOl (d$l <H^S (3 HR 4d^) ^'ll 4dM H>il 
iiRlHR d& ?ll d. ^4 (q^ldl HRIH d^ld d^ 3^4 d. 

•H °X UHIH (Working Capital Financing) dl H^i 

hIsihIh! ^Itekl (chi4si&) H4 ^OiRHl (4iidl 4 hi 

<4toi:j 4 ih) d^S d. 

eniejici (Import) CHiCHci eJ^chihI olsi dl OjfHSI : 

ddHld 44 Hldld-ldMHHl mil H^cddl (HR l (H^4 

d. ^4a r 4 ^dHi 4 5 4 <h.4. h 14 d. h 4 4di^ 
chi^ q^c-i d. (wih&r) h 4 d. h 4 ^oi r 4 

^qiiftni HH cqi^ q^Cd d. 

HHCH.41. (Letter of Credit) id I cl, idlaiqc^ : 

°sml 4^ =q[4i 41% ^?i4 4^ q^ Hidid ^^qi hrI 

dl 41% £$ldl 4 hi 4 ((3rHRii) Hldldl HlHld4 Kdd4 

3^qii[l HlHrl 4^4 4HHHI Hl^l {$. Hl^ Hldld^R 

Prrrr4 (h4h! h4 (4hri HHiqqi ml 4^4 4^ 

%4dHH HIH iR d. ^Hl 4i IdiRRRd HI Hld4 444 

Hl4 $ 4 HI HHIj Hldd ^RdR4 ddHlHl Hiq?l dl ^^h4 

^&qstl4 4^4 hh! (4i) <h^4 44 h^^^hi 

(Letter of Credit) k& 3 . P^kHl (LIC) i<lqiHl HIH d . HI 

%4dHH HHqqid 4cd.41. hIhih^ ii4 d. 


«ac- 



<A4 4<h.4. hAAIA (A4in4RAl <A4 ; i Mi wftduu 

U14AI ^dlA $. (d4m4RAl AAA (Negotiating Bank) 4A 

d. 4<H.Al. uARdl HR rd’lAl HICi (Anid I %4l«d*ni 

^4 4*iddini hiA d. hA (AniAl 4uAl ni<H &j4 d& 

WlAl *AlS HlA d. AA 3d4l®n’l (Bill of Lading) 4A 

d. [A4 ih4rAI AA Akd ?h 1$ Ailn hA <4% 4rihA 

4<H.Al. HUddR AAA ni4A d. -Hldld4R uAdlAl AAAI 
HI 4RRII d^d ij^l 4<H.Al.Al AAl *£4dAl 5 41 it $. 

Mi 4RlHlni ni<dAl (Add hA« until d did dl 
4 rihA hib>i nA4Al hiA d. hA 4<h.AL until Aid Al 
hi 4rihA Hdtcll uA i (3u*Al ntntd d^<a 441 it $. AA 
hi 4rihA Hidid4RA rdt4 °g hiA d, w4 Ail AndAl 
*£4dAl 441 414 Aid. 

AniAl ^4dstl nil u<a AA hA Hidid4R d^A u»sii 

4*rA uiu d. h^ uhA Hidid4R 4 <hrIL nkdidAl 

uhA h 4 ar *4n 44 niA ^41 hiA d . A A |<h ntl^d 

(Full Margin) 4<d.4. 4A $. H^4 dHA ni<dAl Refill 

uhA *4n d. AA BrA niBrd 4<hrU. 4 A d. 

H*i4 qHA Hl<J HlCdtuAl qHA H^4 241 ZkH \k^i $. 

hA 4s<hi iki'i ntl^d 4A d. si.d. *u 24i *4n 3£4ddiA 

*u 24i ntl^d 4A d. 

fdlC-fl ?di$r 4 $l 4 jo<Y : 

\kc-i hA$ 4$rW 44 Hin U4Rdl £%dld^ d. w4 

4A& Aui4l uididt ntcd AA $, At dtd4dt din^ (4 <h 
ndtA $. h^ uhA hi (4<hAI ^4d>aU cn(d*dAl M 
di4l4 u<it Aid d . hi (4<hA sordid® %d^u ^tudi nil 
^ AdR AA n^ 441 Adi (3U^ nAl 44 d I nRi (3U^ 




5di (^i<h 4 ^4di?A 4 m\[ di4lA ^41 d. ^hA ?AA®ni 

(Bill of Exchange) iA ^5. 

5di PAcdni cdAAl ^4d<iU4 di4ln w4 ^uiAl %id, 

cdl4 AA (Maturity) 4Adini -niA $. 

(^ICdni CdA^ k% dl dl4ln (Maturity Date) ^dldA 
rdl4 %■ 5i4ddl^ ^A4l, u4(J niCd AddRA dlr4lRd4 ^4nAl 

^^^d d. Al A Ai^ Al'm nuiinA Mi Rh<h ?uiAl Adi (3U^ 
cdAAl ^4n <h^S A d. *>iA A4 uiywi nAl 441 AA <noidi 

<4441 Al® cdlAddl dlA 41-^4^ 441 l d. Al® =d(4d 
ch^AAI ^4nnt nisniil u>ii 44 d. ^nl Ricdni ^4 
^(udi cd^Acdi Aid Al ddnt unm ^4d d. Mi uRdiA 

(Discounting of the Bill of Exchange) 4A ^ . -nA (>KdAl 

Ul^^l ^ nAl 4^dini ^dlA AA (Endorsement) 4A 

ii4A u>ii Ricd Mik Al^A^r4 R^4i6-lloi 44 d. 

WCH.eH.CTlI cf^C-IIHl fcjSrCdA : 

6^<diAl (AdnA^iR win&i4l ^hA 4^4 ^4d4 (3U^ 

cdi^ cA^ d4. 4<H.4.di [d4c-u d4ll A d^4A 
d^S ?il d. dAnid 6 *<hi A l A4Ant nini-d 41A 4<H.4.di 
4 ^r ^^in^idi w. ^A did d. A 5ui until l^d^ n^iidAl 
d, ii4 Ani dilcd HddiAl ^^diAi uAA A4 Mdid 44 d. 
5uA dAl <h& A nuiinA AAl I d, ^ ^uidid 4^di nRiAl 

tidA. 4 <h. 4.AI 4 dA4 ^^mdi (d$idi unuii)ni ?uA<h 
4411 d. 

^indiAl ?iAi uniil mwx kiti ^^i^S dAl. u 
mh<& 41 A Mi u^nld ni4l nic-jn u^Al d^U. 

(a) 4R<5ll Mi U^Hldni d>ill HHl dH44l Aid $. ^dA A 





tlhm ^2l%il4 2R& Hdl^ Hl<Hd 42^ q& 
%q d. Hd 4444 lj Hl<Hd ^4. 

( 2 ) HI 2ll&l4 44 H2l<H HU44 d4, H<4 Hldld 42dR 

Hd (d4l2l4R H2KH 2U&1 did $. 44d 

2 UHid HHiqll qnl 444 % 32 d h! d. 2R4i4 

4Ri 4 Hi 41^4 utedRli H<21 441 Hldld 42dR 

HHWIHI Hiq4 d4, H<4 2Ud4d % Hldld4R 

2lH%qi4 Hll d. dH (d4l2l4R H<21 44 - \ uldldl 
Hld4 2lH%dl d4. 

('3) ^ 2 i%*idi %&» mi m2 % 3 & d I, # cRtj 4u4 

4q A q2rj 4udd 444 %qiH2i4 (Kw&; 4 Hiq4 
4&4. Hd q^ Midi 2U21H14 HI UHl<il drj d4. 

hi 4r< 42R 4<H.4l.dl hih4 ^ 2 lh^i %q^A 42qil 
H2R 42qi4 Hi4i d4. 1*54$ ^2i%ii4 Hdldl mit-i 

2l4l 2R& 4dl HHdiqqiHl Hll dl HI 44 %&» d. 

4cd.4.4 %u£k (q4<-H 4 d I mi hih 4 (Hi4a4 
nqqi ^oiRHd m^yi 42qi4 nil. 

4 4<h.4. 44 hi&I (va&b d2$4 44 hsi ^4 
wi 42i<4 d4) 4q dl hi 44 ^mrhi oisuil. 441 

2«^<-Hl<H Hd *S4l22 $»ll$H °RLRl. 

h! 4 4<h. 4. dlHiqqiqi4 (Hiqid4R) H*i4 24H 

444 wi 42 iq 4, dl 1 chi4si 4 (($R4d) °rir1. 

^OiRHl Hd CHl4&l44 HI 2|2d U«5l q& ill $ l, 

44 *Wi2 r 24 4<1 I huh4 Kdd hh 5^4 &&4 44 

Hd Hl<H qqiqi Hl£ 4 d$l h 4 1 d44l 4kl 241 UHRl 


qlqqi4 Hiq?l. 


44 hi usi qtf ?il $ 1, 44 44 ^$d ml chi4sr1 

42 rqi 2j44 4 hihh qqiq %q, h! 24H 2 I 44 h 41 
%q dl d$l d44l ql<H 24i mhi 4 qlqqi4 Hiq. h! 4 
HiHid d qqiql 4q dl ^S4i2 r 2 44dl fewil h4^1 14 
24h 4 3|4q4 44 h4. 

QlSrl^ni eT^CHIHI CriSd CTlI OjfHSrl Wol Srlzf^H : 

(d4lH (Export) 4 444 4 U4r4 (^(441 ^ : 44 
4 £ 1 (d4Rl4R4 44 (Negotiating Bank) diqidl 2q^4 

q4 4qi4l H%q d. ti± hich 2 qidi 42qidi 4 Rih1 

( Bill of Lading) 44<1 d. ^4R24 24H q^<H 42 d. 

Hd HI 2lqiHldl H£<Hl4 24H (dlddl^) q^Cd 42 d. 

hi4 ?r^ 2ll 4l^ qidl d4. 4 rh^ hi Hdi 4mVj 
Hlddl<4 4$ «R^ 2ll d. 

444 41® C^[h 41 4 $ (d.4l2l4R (Exporter) 

hich n4&qi nqqi IqR 42qi nil 24 h4 ^^ 2 d 4q 

d. HI 24H 44 (d4Rl4Rl 4 h 4 Hll d. 41 Exr/wr* 
Financing 4*1 ^5. 4dl 4 U4R HI H2iq4 2R^S 
H^q(d HC-l0l-H<H0l 2^H c ^r4 ^4 d. 

(a) 2l4Rl4Rldl 44 U4R 4 d i, 44 HRRl Hl4 41% 
^2l4 44 HU r 2 HRql. H2rJ 11 HICH H&£qi Hi 
IqR 42qi ml 24h 4 %^2d d. HI IrJ ml 44 

214RL 42 11 Preshipment Financing 4<1 ^5. 

( 2 ) 4® 2|2d 4 d i, 4 hh12^ HUH h 44 IqR 44 

h! 4<4 HiWi d, H2cj 24H HiqqiHi (q<HH q?l. 424 
^$d Hll 1 444 HI 24H 4qi 44 d. 11 iW 

Shipment Financing 4tl ^5. c qi^ 441HI HI H2iq 



U$Rdl Ml% h% MHdlHl ^nd 4 . *$:UHl 4 

Holdall Ml HHddft ?R& dM 5H<HH 4. 

dft<Hl U$R ( Preshipment )dl 4 ^dl SdHCHHl <Hl 4 

HMd 4 . (<l) dSft *$HHl 4 44 tdMHisR (Exporter)^ A 

HUH 4ft H=M ftft ftftl OsHd \h& Ml§ 4. 4d4s4 

4dldl 44k4aft # OsHd d$4 $4 4d 4, 4$ ftdiaft 
4141 Knft 4ft42 r *aft HUH h 4£ 4. 3dft A HUH (dM 

444*ft *dldl hi 4. #diaft 4$ft d$l MIR ai£ %d 4. 

5RI H^HtdHl 5d^ MH4l4i 4. A 4 I Ml 

M.' c 'd[dHL RIHRd 4ft 2R& Md£l MHl<il 44 H^L Hdl 

d^ft. £l.d. *dl 4si4 tid 4$ft 4d44 HH^cft 444. 
4RSll ftftl 4dHR4all 44 $4 44 4, 4$4 

^di4 uhh 4d4ft4 °g 4d4a4 hhwih’i mm 4. 

5Hd 4d44ft 3RRlftl %R£l4 M^ftl Rt|<Hdi-RRdii H>21 

MaiH 4$d44ft H<ft 4. ddl 4% kiaft HUH HRlddR 

(44l4) H<il 4$ft 4$R4a r * RH^dl daft. ftftl SC-ftCH 

4 l HUHHl HH4-^$Rlftldl £ldft H»2L 4$ftl (d^ ^ 
dftl, R<4 HaiH 4dfti4ftl [d^aq sidft $4i. <M HU-JH 

4 l mi 44 $$d 4$ Hdid4 Mddiftl 4. 4 mi 
%3 $4 hi 4 4ft ftift <*r 4$t4£* rh® ft4 Rift 

&4ls r ^dl 44 RHWIHI MM, ?dft ftft °g WlR&R 

RHWIHI MM dl 44 ^Oi awl. 

Md 4$ 4Hd2 ^4 4 l, ddHld 44=1 cddRllRl 
H<21 HUH *dldl iRdldl isRl4 (BiU of Lading) dftA ftidl 
dlH Hd 4. ftdl To the order of the Bank (d'ftSj, 

4d 4. 5dft *$H dail MH44 d^ftl H>21 4$ °g hi 4. 
ftdl4 Ml ft^RH^ d ai4 444 l ftdl *hhh l dau 




WlH£l44l <ft$ Rift RRfftd 4. iRSli dlH dl 

hhd (h4hI ?dft ^dl Hl^ CHHdlHl ^Hld 4. W ^4 
5dd 4dHR r ^4 cftdiidi Hl$ ai4 daft, rd'l ^4 4 5 

iiui4 4 h 4 d4. 

mi 4^ri^i 44 4^6 ^d 4 4 1, 4^ ?dft 4^4s r ^ 

d4l (Huftsi4 3daicu ^oiRHddft h^ auq. 4 4^4^* 
H>il 5d^ 4iiUd hi dl (HUft£l4 ORuil. 5dft 4 ft 4iiUd 
d dft 5dl ^OiRHldft h?.& ai4. 4^42^ 4^aft 

<h4 huh h 4&4 ?naiqi ftqi^ h3.ii, h41 h^r 4^<h4. 

5dft 4 d$ft ai4 ft qftddlHl diid4. Ml %3dMX ^OiRHl 

5daiqi ^?IR^I 5dlHld H>il 4. h&^ll 4§t42^dft 4% 
Ikldl 4^-42^ Hlft 4&1 h3l3 ai4 \h*il 4. 5dft KHd H>il 

d^l ai4 %f[ 4 . dan HUd4 ftdl4 (3^R aim HHdl H>il 
4si4 4. Hll d^ldft 4&l4 H<21 H^CHdaft ai4 ^4. 

ftni 4^ ^k-ft 4 ai4 zil 4 l, 4^i4s r ^ 

((3rHR^) HUH 4U* MHl4 d HlhCMl. Md 4^-42^ ftft 

d^CH d hdl, Md ftdl4 4id H»3l ^5 Hid ai^ ftl ftdl m 

4 4^ ^?lRiil 5daiqi ^oiRHldl it^RHl 4$ Ml H<il ?lft 
Cddli l (3rHl&£ HUH Mlh HHl4 Hdlddft Uiil. 4 ftdl 

[d^aq MH ^dft HUH Hl4l ?du4 dl ft4 'SfdlHSlft 

(3rHR^ (4^42^) 4 4. 4i ft4 WIHSR ^ft4 d4. 

iR>3l^ ?ld r 4 (d^ati ^^qiaft (3rHl£^ d^^aft Ml 
3drdlHR h&dlil ?dft ftftl ^^dHl <Hl°ft&R 5daiqi ^oilf^H 

((3rdlhh)d %l4d (W£R) Hdl4 3lhM 4. 

Post Shipment Financing4 ft °x naaitd 4, 4 

(>uh 41$ 4dft^r Grm(341h 4 4. 4d4a^ huh ^didi 
$4 ?i$4 4. ft4 an4 ft HUH^ ft^UH 4. 5dl (^UH ft 

=faaul= i 



454 t5qi<l 5 41 l ^d4 45 44 dl4lH (Maturity)*) 
^HldHl %4l dHL HRHlil 5& Hl44 ZhH 4$lHl&4 

%l4 d. ^dd Maturity Rq^ %IH rHR &Vdl4*4 H^d 

541 <1 d. 

?di ^d %&» 4 d, h4(J 4h’i 44 5*ted d. ml mi 

HHlRldl 4l5Rl 4H i4l Pre-Shipment Financing 4 H c H.(d4 

°g 4l5l<2l 5*qiHl %l4. Md 4 4$iul&4 Hldldl Hl<d4 
*5H H^ldl H<l<Hl 4^14 %3*d 4.H dl 1 454 dql 44 

(Hl4Sl4l, *p>RHl I *i*lHt5l H«d(d4 541 *li 4. 

eT^chih! oisloil qcmiCTi strISteT : 

£*Hl4 MddA [q4l'd 6<4<H 5*dRl4l^ 5<1^ 4 l, 
£*hi 4 451 ?dd hi<4 4%«ii41 hi*s><hi 4^ hh4 5ih 541 

*4 4. B>di 1 ^dddddl H5HHI 5l&H<2l §*$R <HiqqiHl 

^ihh *4 4. $di4 hic-jh h! $ i, £*hi 4 44Vu 

dlHl <16^1 Hl<H-£l<Hd4 “-HI(h 5 q&liU” (Distributive 

Justice) dl Siqi4l4 5l& d4l5d d4. 

h4(J 41hhh dl 6 *<hi 4 451 qlnid ^41 (hh (^4qi4) 

4514 rjcddini ^smi 45 4 hi ^RRR H»3L d4. 4® 

qid 4 I *S*hi4 451 ^ hi hi hh44 (3h4 4. 4h4 
h41 h 4 H^i4l4l *ll4 51H bZ% Hi $. 44 <H& £%<dl4 
?l4l%ddl HHl(45 (44(dHHl^ Hl<Hd 5*Hl4 ^IHH 
4. ml dHdl HR5d Hdl HHl «y HlHCdl ^d 4l£l4l *$*Hl4 

*lH%qiHl d 3dl4. HRl 5414 ^=Kdl4 4514 %HIH£R 
cq(5d4l Hid 4^1 £*Hl4 5lH&l-5l*Jd4 qil$ d4 44. 

5R<ii^ 44 q^ H^dl Rr5i5 ^41 (hh ^^hi^h % msUfl, 

4h d. Hll dH’j '^Ud 4llHHH Hldldl [&HRIHI ($5 5$<Hl 

3dC+HM5Hdl Hl^lHl 46^1 % did $. £*Hl4 ^dHdH ddl 



44h cqq^ii mhcR *q^4 «*pidHi nnRdd d4. ml 4 
Hldldl 3H<HlRl$H 5l& §44 54 $. 41® d^5 4 

<Hl5l 4hr4 <HHdl HHl °g *Rll&<H 4dl 5lH£l4l, (3^4 (§5t5 

rlHl H5ll4li ?l4l5Hd H°14 HlHdM M^l 4qi4 

^^Hi4 HHRdl 51H51 H>21 §4rlCdl 541 ?dl4 d. 

4® qid 4 l ^?<di4 451 ?>i4 4 hi4h 4^u414 

nldidi 444 %i^5r 1, 44 ?d4 51^4 cqq^u ddi 4(4 h 

4514 h&s hui4 d4. ^4 ch^S 4h4 ^d M.mi ^i^d4 

5r4 4 M\h ^Cddl 5d4 H^qid44l H<il 5dlHqiHl 5dl4 

d, ^ ^UHl-q 414 *^<HlHdl 5d4 5Hl£?[ (3£U5*Riq 

5iH£i4l 5diHi(4d d4. 45 3dH<4 ®qdcqq^n 4qi4 

^^Cdl4 3dt55lHdl 4 4s (H5R) d. 45 $l4l*dddl Mlttl 

(3£l^^(iiiq 4^41 3dlHll4d d, ^dl (3^R ^llHl-H 44 3 llHi 

MHCd 541 ?i5iq d . 44 4 r 4 ^<Hdl 5 h 4 n^qid44l 

5dlHl(4d d , 4 ^5 5dHHl4l lilCddldi ?dlHqiHi ?diq d . 
5d^icH ^^cdi4 cqq^u dl H<lcdi ^hi& 4 (3£it5^Riq 

5iq£i4l 5diHi(4d «y d, wr 41® cqq^ii 45 ^cdd 
d, 4 ^ddi nl5i^ qin4l ?i5iq d. h 4^ 4di4 6 ^chi 4 
=qq^ii4 5d^i<H d%4^ ^i4 5diq4 d4. 

W»t4l4i 5d4 Hi4414idi ^5 ^ih ^qi4 5 r4 

^iiHi-q 6^di4 451 41% H5Rdi 6^di4 (^cddqi^ii) 

5lH£l4l (3^R (d(H r ^ d. 44 Cd^4 5l^ *H^ ^%<Hl4 §^$R 

H^S ?l5dl d4. 

eT^CHIHI Crl’sd CTll ?RCf : 

^%<hi4 451 Md HHi41h 4^h414 4^hi Rq4 Rq4i 

q4 ^4 d. HdRdd 451 HRl 6^Cdl4 (qCHRl (Islamic 





Windows) Hqqi A6l (AcHRll hM 6$U $. HI ^ qi?A 
6U& qid d i, ^6CdlAl $61*1 &-66A?ldCd Hl?2Hi Hldl'j 
6Hld THl=3 d. hA ^6<dlAl Ail^A Rddcdl^ Aildl 6q^A 
HRl^ 6qid H<21 Ah= 3 d. 

H 63 Aildl 6 lH 6 lTHi H ^6 *AAl (^Cdl $, # 

AddlAl ddl ^RRlHlA 6141 6^1 d. ddl Adi ^6CdlAl 

6A16AI WrA du<^ cqq^RHl 6q^ H HHdiqiq 6$U $. 
HlAl ^HRiill 6& clqiHl HlA dl *$6CdlAl <A4l qi6d(A6 

*$6CdlAl Aildl CdlGdl HRlAl «lil, &-6llHC-CdU6. 

HlUdH *$6CdlAl <A4h [q?l <m.% ^£1 $ 4, Adi 

6fe£l>il ^ Hl®6 (AcdMAl HlHlfcd d. # H&Hddl 

[ddHRl t£HlAc-A d. Adi Uiq(H6 AcJ &A$ U6l6dl SllqiilAl 

^6d -qi(q6 Hl(?l6 cqq^u4 6qiHdl 66qidl d. 6l6<2l4 

cqi^ cqq^Al ?A6 Hl<H£R q^Al q^ HlCRR qiq $, 

hA hAIh^ (A(Aq 41A 6 ilq> 2 i q& A q^ hAIh q& %q $. 

cqi^ cqq^RHl HlCdSRldl ^iCd 6lHqiHl HlA $. |i2^l 

I iRHKiqidu hichsr! h!£ 1 nl£l 66 h1 <-m% cdlddi din«A 
(36l4l 6llHl-q HlA&RlA Hl^C-A 66H^ c*u«y HlAl Aldldl 
d6 IHl AhA (HRA&R Hdiqdl d«A. hA HI Hl^C-A cqi^ 
H<ii A dldiAl HdiAcd q^dl (Hiq qdRl hihm. hisrA 
hrM q^cd 6& d $ . ml HHi °g hA6HihA A 6R 6& cl 

d. hA Macrolevel^i 'AqiHl HlA dl 611HM, HlA&RA 

6i& °g HW IrJ dAl. hA =A £66=AA h!| 366 IK q& %q, 

#A cd& A &qi<3 41, dl Adi hK<3uA <A6 q>ii &qi<3 ^4«1. 

rdR H»3l ^UHl-q Hqd6RAl ZhH °g ^A wl. 

AiAl Cdld cldR AhrIA $L il^ ^i^lld q?l, dl AAl 

Hfd Hll A =Ahi 6hAI ^llA 6^R 6^1 cl $. ?dA =Ahi 




inAlni H>ii cdlilAl «y ^6 h1 thi ^lq d. A ^r!h 
cdl^l, ^ =Ahi 6^i=qi q^R nldiAl ^uil ^6 (3H^ qcdiAl 
?i6di dAl. ^-iiHi-q =q[6A =Ahi hIc-A^AAI Miwi $iq&l 
(36iq d. =Ahi 6hA1 ?hA hi 61 AhrI^hI <y AIhi AicAAlAl 

6 iqel (36iA d. ^A «y uhr! AiAl iluloSUM h<51 ^rIh 

cq[6d ?Aim 6 iq&l (3 61 A d. PAoiAnAd, Oic-^6 ?hA 
idAldA «y oi^AhIAI 66hM d°iil 6 iq&l ( 361 AI ql^ =qi^ 

?diAl ^rIhIA 6i® iSUA d. ?di AlA =qi^€ ^miq ?hA 

6lldi?ldl HHi «y Hl° A ^Cd?l. 

6^cdiAl 3dq r =qq6qiHi 6l6i<3i6i^lAl hihi-h mi&?i Aid 
^6lR6l ((HRASrI) d. ^Hl d$l-^66lldHi H?lq H^l 

chrAsr 6^?1. Ah’i hiAsrA qRd(q6 d^iniAl Aknl 

H<a?l. 5dA 6iiHim AlA d$l =qi^di 66AI q^ ^ Aid 

d. 5 hA d$l q^^dldi Ahrl hr ^Riqini Hiq?l. nil 
HlA&RlA HHrA 66HHI q^^HlA Cd^ldl HhIhI H<il 
0 l l iiqiHl Hiq?l dt£l. Hl^ c*u«^ qtiqRdl ^6lHCdl 

(rjcddOni hiAsrIA q^A q^ d$l hh? 1. ^ ^6CdiAl 

^fe?A 6HI& °l l 3llAi. 

HArj ^ 6 <diAl (A^i4 hi (AcdM£l rdi ^Al hhc-A 
*q^A 6 RH q?l d^, w ^Al 6 ^cdiAl ^l 6 l ^?iR 6 i- 
HR r d 6 ?AHdl q^Al q^ Kqi*y Hiil AA AhAAi Hdiq?l dAl. 

^6lR6ldl HHC-A66>ilHi H^6 ^IcAhI ^^6 d. 

hih 6AIA °sml l ^6CdiAl ^6l hAh^AI hzz q^R 6 ih 
6AI 6^1 d, dqi ^[?CdHldl H>il AA AAl H^6R mih 

d«A. H 6 c| sA ^6CdlAl Hllqi 6RRIHMI HlHl-q^dlA q^Al 

q^ CdlcnAd 66qi ^lq dl ^?IR61 ((HRA6l4l)Hi ^il6l6Rl 
q^ 663 , qc?l. h^hIh d i, ^ 6 <diAl <A 6 l hi ( 3 -qi^l 



4&*il4 61H4 *4 d. Hft ^HRil d*i 44 

44 H>21 HR Rl qHqi4 ift& iftRld ai& *4 d^ft. #d <H& 
£*Hl4 4ift4 ft ilH&ft MIR «l& *4. daft, # aiqft 4&4. 

(a) 4uam dft 4ift4 $*HlHdl HlRli ^-Hlftl 4(d 

(-qiRli qftqi?ft)di Rie-^ed ^qi<H hWi daft. 

(?) <4® qid 5ft ft ^HRil ((Rl4Sl4)ft RlC-^Cd 44 
€lHl. #ft <a$ Rr<Hi^tl 4ift4 ^iHtii nft &bri #qi 
H^^Hl i^qm'l Hlddl il4Hl4ft Hdrq Hl4 ftft 

HHdiqqi H$Hl. HI iRl.HR i*qi4 |Ml4 (ftnft. 

<4 °X H^qid^ft Hl4 $, W iJHRil HR<4 4ft 

HHiH 4d. Hft ft H<21 HRl Hdl Rial $. dan HI 

H*qid4 H>21 *ail4 $, ild4 H"U4 daft. Rift 4^ H>21 

d 4$ 4&4 ft 4idl HHl 4&1 ^RMl-tf'fcRldl 
q^HHl «y 4 L 

(- 3 ) wft c-ftftlft h^r h 4 ft *Srhi 4 (ftiini qqiqiHi 

HRiaft UlH aift<H HlHi H<21 qftdld ^\.% (ftft l #4 

d. dft ft 6 rhi 4 (ftftl [qft Hi mi qftl %4. 

M 4 6*<Hl4 (ftftidl HHl HR l (^RH^l-S^Rl) HlHlRd 
*ft4, dft RlRl-H Cdftift RHH ^Cdl4 (ftift HlHft S<44 

i^ftl ^ftci HIR i4d ft^RCdHl RHH. 

$Hd HH* HSft ft HI i^dlft^Hl i* qiHl HRdft 

d nft cqi'g qftqRft Ridcqi'g Hdiqqmi hi 4 *4 d . 
H<ift £rhi 4 (ftiftni hi qid 4qmi hi 4 ft ftdi 

^RH^ldfoRl (RRiH H>51 2R& ^4 (dHRlft HlOdd 

HHdiqqmi Hiqftl daft. ^RHtildl, ftfcilH HI d 

ft, ift& qHJ h 44 RUiift (3 HR 5^q«ift fcu* dil^ HIR 
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urri r 41 qqqmi Hiq. «r$ 4ft ^4 $ ft, hi qRjft 

Hl° IH qHdl H<ft<Hl HI qRJ 4i4 HlRdftl Hft ftdl HldRi 
iH»m'l Hlftl WL. 5J$d ft qHJ (ftiftl HlRdftl Hft 

i^OilHl Hft, ftiC-ft ^$d ft4 WlHSRft (RiskJH i H<il 44 
^^4 d. H^ ^HHl4 (ftift HI HlHft H<ift (^dft ift d. 

H^i HIC-ft HH-llHl^ft HH® <% d ft, ^^iH^ldft 

dftift HHl °g HHC-ft ftcjHft Hift qftqRftl ^oiusft qin4 

?lilH d. HI <y i R ftl ft H^i qnft 44 ^^dHl H<il Hlftl 

iftl <ft ^5, WR HMid dlrilRli HHIHI (Overhead Ex- 
penses) Hlft ft^4 ^^^d 4q. #Hft H°IR ^iqiift dHl 44 
qnjHft nft ftqiHidi (444 ^q«ift, #Hdft qq^Ri h^S 

5iiqft d. 'mft* d ft HI ^^dHl ^HH*n ai^ ?lidft d4. 
4i<Hi Hift ft hih’i 4i ftl^S qnj h 44 ^4 d4. 

H^i ^^dftni Hl^i 4dl4 4ft ftl^ 4i Hlft i^R 
i^di Hftcdi «y qnjj h 44 eft $. nft ^^ih^i Hi^S4i 

r»«j Back) i4 ft d. HI H<21 ^HHl4 (ddHldl 

Rl^aq $. ifRigift Hi^4i ftl^qiii 4ft d4. 

H^i qnft Hltiift 4i d^i4 °g HI qiddft qftkd 
Hdiqqmi Hiq d ft, ft hi qnj n4ft nft ftdi (3H^ i^oft 
iq( hr 4ft °g ftft q4 ft. hi 4ft ^^ih^hi 
4qi4 <^qi4 ?idft unift d4. 

4 HMift q^4 n44dft qftled HdRqft 4 h dft ^4 
d ft, ftdi qftkd 4qi4 ^ftldd nft nuii 4qi4 ^ftlqd 

H<H°l-H<H°l 4d. $4 Hd<HH 4 ft Mh Hlft ^4 d ft, ft 

hi qnj 4i d^iaft h4shi hr 4ift m ift ft ft 4 qftkd 
d4ft hi qnj h 44 ftdi (3H^ iH»ft iqft $. mR hr 4i 

iiqft^R 4ft Hl^iad 4li^-%4iR HRift 44 hi. HI 
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5dft$*-%4£R l qoft* HR$ft H>21 q& ?ll d. 

5RIRR qRd q& 0^ I 4&idft UiR $. 

5dft *R$ (huh d I 4&1 qRft OsRd d$4 q& ^4 

4&5ft. Wlft R^q h 4 End d$4 hi l eft dft H^l 5ft$R4q 
4ft ftRl qHM2 %&» d4. 5d^£ Rl<-ft RRilRdft *£r 4 
^&qgftRi d*$aft H 14 qqift <h& ^rr^i 4 OsRdRi 

qHl4 $4 Rift d. # SR& 6fe5ft %&» d^ft. 

R^4 RRdRdft *£r 4 5^q«ift d q& 214 did <H& 
^RRiilRl Roll-over $4 4 $. 5dl H<21 SR& 4ft %&» 

daft. £R< 2 il # Rni£ft 5ft$ qRj 5ft$ qnft ft4 €latl, ^q 
ft «y 3iu^ft ft q^ <4® qnft ft4 ?i$di daft. $R«3il ft 
qRJdft ft H<ft<Hl RRld <H& RlRd$ q& 5^£qft $. 

^l ((RUl)dl Rl£lRi H<il SR& (dMRft^ Hl<Hd airj 

daft. &WRdl R*£k 4qi Rll 5ft$ Rd 5ft $ I, (Rift 

5RlRdR Uldl4 q^5ftldft RlRli 4qift <d& ft4 WIR&4 

(Risk) i^dd hi. 5dft (Rl^dft ft qRJ qiH^qidft 5q[ft£R 

5dift, ^ ft (H 14 ^qqidi d. 

tf'fcRldl qiill £r4r'i 5dl MM&nj (3C-<Hdd anq $. rdi 
%$[ l &Wl4 q^ ££*4 Ri^dft <H& dRU£-R*Rl£ q& 

W dft H<21 (Hl^daft (RUl4 RRSft £*qiRl 5dift $. #dft 

5da[ 5ft qqft | (Rift 5dlHdR RlRd44 WlR&l4 (Risk) 
h^ <Rdft daft. Rft (Rl^dft qiH^qidft RpUR H»2L 5dlRdft 

daft. 5di $R& 6fe5ft ^aft. 

£*Hl4 44ft £*Hl4 Rife (dMRft (3H* RKd^ tift 
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dl R^ RlSlRlRl dRd d^ URI<21 qHR H<d?l, 5d^Hl 

5Hl^ H^lft. ft qftdld cqi'g ^iilftl d^lil d$l MIR 


^^qi R'RRft dft ^Uddl dR^ 5dl ^?kd d. Sl^Rl 

aftili diC-ft^ft ftdft tiCd 5ft^^5<dlftl ^iift^ 

5d^<2l ^^qiaft M.IR aiqidft daft, ftdt ml R^l ^^dlftl 
^■ft^R 5dRdiqftl d. 

6^<dlftl [ddHl^RR H'dl-iRftRRd RlHlRfi 5dKdli- 

fttftidiaft 5d<H0l hi l «l4dl daft. ^?<dlH 5ft£ 

cqq^ail d. 5dft Ml{Ah Rail ft(d h R^ddl ftdft 5ft^ 
d. Rl2 5dl(aii (dftl5dft d^l i^ftl qnft RRl^Rl 5RKdlil 

^l^5ftl 5ftl^l anq ftdi, ^ICd ^IHqft Ri5l d. ft Rift 

didi qRi4l5>ftft uftc^n^d R(ft ftcft ^ft^iiii^iM dftl *£lnft 

5RRCdRi Cdiqcft ^5ft. ^iil4 rjRdlHL 

dldl qHl4l5dftft q^ d^ft H<ft. ^l(3R $lddR#R, 5llil5dft 
5dft R?ftd4l5dftHi iihm ^il deft ^nft HR$ft dldl 
qRRft5ftl Hll ^aft ilHl ^Kdlftl RilHl aidl daft, 

#4 ^d d. 

^^<Hl4 (ftift^ 5diq^ft id^ R^M q«ii 4 $ 

d. ^ d tiftqift ^^<dl4 (ftift nftdlftl ^dft Rl^ eqi^ 

^iiftaft q^R cftqi R^^ R^S %q ^5. %l o^q iiqR q^ %«l 

dft 5ft£<fttolft ^k-ftRl q^ *l& d. dan 4ft 

M $i H>il MRR ^4 Sll d. 

^c<4 qid 5 ft l ^Rdiftl 444 4di4 5ft^ ?rioi 4 
utftcRi 5dft 4^[ft (h&&) 44 4&5ft, <% 3diRii (ft4 

Riaft ^Rdl4 5dR(4 Ri&5ftaft oft^^[^dRftft MCRlRld ^4 
«li. (35-Rft £5qqd 4qift mi 5HIH13U RHi «y 3dR<dft 5dft 

®qd44 Cdft4 Rll ft^iill^H Rd. ftdl Rl^ dRlDlft4 
MR-i 4 Rft 5HKdi4-4^iRii uqqdft dan ^4^ Rld^<ii 
M<ii h iqsiftM q4. 



❖ ceit<Y * 

«J|«Y 0-1 lO-ldcrfl 3HI2JCN : 

* cHl'tf HIH $, A41 feqiHddl (£q4 A414 

£<>r 14 (36?1 d4. 44 4A ((3621) #4 4A A 

Hl>2Rl (3 (HI HIH $, #A 2lHdld qui4 4il 64 & $. 

5HI (Rial) 46<Hl ml dll l, A4l4 (ciU^d tiCilCi 

6*qi Hl2 &4<HHi) 6SJ, t£<j I, 4-lR H<21 cHl'fc' <lqi 
HHld %■ $. Md ^41 dl 5dC-<Hl^ d3dl<Hl4 qHRd 

*&<hi<h 6hT $, ^hA cqi^A 3. mil #A 

dldldl H^fcHR d2$4 (4 [q?l) HlH H^l 

A (cqi^ <Aqi4 | dd t6<Hl<H 6<lqi4) 3>r 4 Hdl, dl 

# 6& (*U <|6H 5dRqi) Htkdi Cd& ^6Hl 1 Aj <y $, 

H<21 (dqHUi HH4) Adi HlHCdl 3d<-<HteA ^qicl $. 

5Hd # M Hltfl (cqi'fc’A t6<Hl<H oiiU) cl, dl A4l «y 

SbiHqRU d. #41 Adi H6l 2tkl.” ^ 

❖ “5H6HUJ d^dlC-ll c*u«y(dl qHRl)A dRj& hi $. Md 

H«Rld(4 kR6d)A qHlA $. *lA 3H«lUi $t$USl 

dURHld (hl41) A HH6 62dl d4.” ; ze?) 

* “4 $Hldqi«ll41 ! MC<dld d3dl<Hl4 i4. ^d 4 dHl 

&Hld 2lHdl 41, dl #6% c*U«y Hl4 4d dd fcM &1.” 

❖ “H^l 4 dA (Ah) 622ll d4, dl HKfcHUimi dHl Adi 
22J<H d2$4 C-UI&4 AiAh Hl(H«tl 4. 5Hd 4 dHl 
dHH^ hi \ 4, dl dHd dHl4 26H HH21. (mi 

61H61 US$1) d dA £l$ H2 ^C-H 6*qi HlH2ll 5dA d 415 
dHRl (3H2 ^C'H 62dl HIH?1.” Him : zee) 
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❖ “4 ^HCdHldl ! c m°£ HIM) d^, ^Hd 3dC-<Hl^ 

d?dlC-ll€ i^rll ^41, dA H$Ul qi^dl.” 

faMlfa &HZM : ize) 

❖ “q^dildl ?Aqi Hldldl £RSt d^dldl (3H^ ?HH U»sD. 

qR (c-iKHii^l, mife'z 5hA) n(qq q^^dl (m) 

$ (HqH) A?dldl (3H^ mic-l ^rft. Ah 5dl 
^R>3iaU (d^l ^Ah i«J) I A?dl 5dCC-ll^Hlidl HrH HRl r € 

H<illH^l CdlilA ^l^dl ^dl.” fain (hum : % eo) 

❖ “5l iR>il^ i (dq^ldHl) A^dlA cqi^ (clqi)4 Hdl^S 
q& ^4, 9di cqi^ cldi 4di. Ah'k 4 ^R<5i4 1 

cM dl HlCd dliii Hl^S ^dl tidl. ?dA ?HH d4lHldl 

il($4 Hl^ (^HlPd^dHi) ^:H£IH^ 5H051H AdR ^iWl 

&”(%$*). (HHl^ : 1?l) 

❖ dH (4 4^4) c*u«^ ?dlH?ll, <s dH d Cdlildl 

HUHHl qtqi hi, dl d ^HC-C-llsiHRd rdi q’H^ d4. 

?Hd ^ i^S Oiisld (^rHltl) ^dC-Cdl^ d5dl<Hl4 ^^4 

di4d duA d , dl 4qi 44 «y (5hc<hi^hr4 hih) 

qHRdRl i3.” 

dqi A^ildd (^-Hi^i<Hl(HQqi (4ai(d^i) mfcid h$ 

d I, 44^i4 ?i^id ^q ^ooo qq r 4 d. 4scl I 

5dl^aU HR siw qq %4 d . 

cqi'tf HHl «y 5dKdl4 (dtdis) ^>511 ^Hd [4$ did 

£*dR d. A C-HCdH, 4^^4, qasiRMtfl'g, Ahi 4 5dA 

i^tl Asi d. ^^c-hh ^h, &Kqi(^4, Ah, 

h(4sk, h&£ md H^cqcHmi q^R ^qi^q md %qH5> 
hhi^ 4 ^Hdi ^^qi hr! d. 


«3H 



GtirAaJ C2J|<Y <51 Hid, *13121 : 

M%k <hA4 mi scAkd hi $ l, 44di AnilAi ctu^ni 

H44l^ 4m ^A 5HrHRR Hdl d4. 

HlBKdl $>IHI ciu^ 4m4 <Hl^l ^HHlAtAd ddl. h4c| 
HdHld Ml&k <44 HHH ^dA 

Hl^n MWl *i4 4^ d. <ai[£d ciu^ni dl $£d WfcR 
(4 r SHrHRR Hdl <idA, HdHld 4 h$IH<H <Hl# dl 
3d4&M 5dd $RH #4 H^lHTtl4lA ^HHHlAl 44 $. 
(&4?l HlHldrH 4Al ^df h£l 5dHHldl d ddA, Adi 
^dAAddl ^dl^Rl (3H* HI&44 H2l4l m Id dT& 4^ 

4HQ $4 4^$ i, Addl H^lUHld Hlid <dl(3A 

H$^ I MVA.4i HdHld ^AcHH^HlHl %lHjJ*U ^HRl 
*dA ^$Rl iRHl 3drHd ^HlcRHii $. 

4^hi ciudr [A4 d>ii M5 r4 4mh2 *rhi Hi 44 *44: 

qsilf** €fe«A ceii<Y 63IH <51 HI <4 f*cAl 311*1 : 

clAHld HHl dT ^1% £^444 Ml 4* HCdd (AHR 

*5>cuA<HA $ i, Ani-klA Ah 4 4dfcR<1 i 4l HHld 4i 
£3di4 MVMi d. Hll *dl £<Al<H iRHlHl ^HlA d i, #4 

4A HlHld-H^AlA Hldldl 5HH<H MHl4 qHR d*A <d& 

A4 ?imh d , Ah Hiii^ **hA H>ii dAl <h& A4 ?imh d . 

^HHl 46 cdKd 4dl4 dr4d-H*sld (HlM 5dlA $, 
Ah 4iR 3£H H>21 4* d$4 (HUl (cHldr)4 MV& ?lMH 

d. 6*<dl4 (AhhA 5dl £(44<3l4 (A-HlHd *4 ?l£dl d4. 

ti«i Wa{ efl«y-q3c|3JiA qeei *jiiei *r* r : 

4*R ^4H 5dA HlHld-q^dUHiaO. S^Hl 4dl4 
^hriAI (ARiwiA <d6 4Mdsi4 H>iil $i d. nil *$%<diH 



H^qA hAsi ^^qiHl H<il ^dCd^l 3d<H0l ^l^Hl d. 

(d) iiht, ^^Hdl Hldldl M cH^d^ld $ lH£l ?dA HH^Rl 

d^A. HldAld ^^dA ^ Hll AdA iwkbZ 
hlti HH^Rl d€ ?RdA. ?AA HlHld Mmi 
HHl HIH i^Hl Hll HIH^HIHI ^dlA d. A4 rjCddlHl 
H^-HlHlddA Hldldl ?dRiqA $ IH&A $. A A 

HIH^HIHI 5dlA d. 

(^) H^-HlHld (h(hH ^<ilA ?dA ^IHSl^dA H^lA d. drHl^ 

=A^ ^ItHHl iA5 $i dAl. Adi HHl <y ^hriA ^A^h^hi 

BhAI d. si.d. ^A^ ^(hhiAI AcAl-^i^l Ala H>ii 
As^ <y A^i ^iA d, ^dsi^U (^ic-^cd dAl Ala 

h^ih d. 

(<3) HlHld-H^ H^IS-AhI^I A-A 5dAyiHl<il- 

(A?ll4 HR$A aUH d. Sl.d. ^uil H%Al d, dl 

AdA ^AiRd4 ?dA Adi d^$ ^?irA ^^hi4 A 
hA&h d^4 hih d. Al hAsA AdA dr hA<hA ^mii. 
AndR AA 4® iA^ hi& cAhi Hdr^ ii4 ?i^Al 

dAl. drHlA 4 45 ^^H H4&-AHl>ilHi ^?lRlAl di4 

hAI dAl. si.d. h4sAI hhA ^^4 4^ Ala Hdi4, 

?dA h4shi He4 A4 dRHi4 4® Ala ?di4, Al 
Adi (3H3. AhrAA M HI'Ai (36lHHldA difAiR d4. 

(3hAim ^RiiiA^R ?i4^dA hAh h«1 $4 d. 

4h14 hhh 4 I, 

(a) ^^hiA ^^hA ^^h4 AhrAI (Ahh HdRdA 
d4, hc 4 Adi hh^riA Adi ^-hi 4 A ^41 [AilAd 
^i4l. ?dA A ^-hi 4 Arj 4 d l, $ih$ zkn 5d£<Hi- 

=fg3>9l^ 



H£<4j H(MH (Medium of Exchange) Hddl 4-^ 
d64 6^dR (Measure of Value) d4! 61H Hll. 

(?) 4l HuqR^u 1444 464 46^4 h&<hrr<4 6*4 

dl, Hddl iW 1! &U.4 Hll, dl HHd d*6 ^6q4l 

h*ih* 44 4i44. 44 14 qH*m Ihr *q^l n 
6*qi4 Hll. 4dl Hi! H&HRHl! 11 Hdl4 d4. 

d4i HieeiH e'lqi O-l IG-lcl f/HIH OlWIC-fl *6. <4 £fe5rll>l 

4hih hdhH *ti.4 dq4 qq h<M 464 h! hihk 
q«l $i 6*di HH^ <itj i, 464 *6H H«dlt6Hl64 d4l 

44 iHHd d. 41 HI Hl^H d 41 A dl lUl 4dl4 ^dl 
M 41 ^ £*1 ? 46 hrih hi4 Hhi d, 11 d(34 ^d 
d, dl 1*11 j Hl^H d 411 dl 1 4dl4 d(3'4 °X$?d M 
41 ^4 6*1 ? h! ^dH qdi! 4 hi1 1 4 £*1 ? *1 °s 

UHrI tlb =d(6d4 ^3*4 H<HH-H<HH $. 

hi! l*ul hi^h d4! qw*qi4 614 11 °g 
lui*4 <hhi4 l dl h^4 Ihi «y 111 4^ h4 ^4. h! 
Idl &H<Hl qi<41 1 4dl4 %’^^dl ^4 H6dl dll. 

&HIH HDJlH (*t6.)dl *U Hl4 dqli q 1 

h 4 qlnid hIhiHIhII hh%4 hi4 $. h *<j 

“HR Hoi H*l44 (4*qi*” Hdld d^ H 12 ^6*lld (361= dl 
HR MWi Hill *4 d, '-RrJ HH<HHl Hiqqi Hl!4 

(4dd dll. HI 61*4 °g qlnid hIhIsUh! h! *1*61*1 

44 *J*&Hd4 HH4ld Hdl d i, ldl4 *£261*1 HHqll 

HH6H d4 Hdl. 

*llHld *llHl-d 41 4 U6l*dl 4ld $ : (d) ^?d 
qq*m4 q*rj4l, (?) *u4 q*^4l 41 l&i44 q*rj4l 
6*ki4 nil d. 


*164 *6Hl h 4<HI U6l*4 *lll<H 64 ?l6dl dll. Hi! 

dHl Hlfc (d^ilidl 11 161^4 q^HlHl ^UHH 6! $. 

14 6M 4®6<H &4c-l 4 h 4 Hll d4. HI n4dl 

MH^ HlK 6 (d^ilid C^[qoi qn Hl^44 (Ludwig Von 

Misses) HI U6l4 ^^6dl HR W«i l, HI HHl [d^lldl4 

46^1 leiqRHi or! d, 1 h4 M &4h hi 4 d4. 

^q! (d^iiidl hi H(!>iiil h41^hi ! 4$i ^6 h 1 nidi 
(14dl h 46 4&H Rld4 4 h ^d6 q^HlHl Hll<H 6!, 

4 6i^H<il IdR (uUh) d^ll 6^4. 

^4(qei wife fom^iicTioil vi^n g-mg-ici wRhviizi : 

4. Ludwig Von Misses 41 (Kien) ^(4^1 <il Hll 
H^Hd d^ 6*llc*j l, 46i ^6H d dl ^^d4 q^JHlHl 

?uhh d. h! d l&iqi4 q^jHlni ?ul<H d. hc-! ^46d4 

1 66d H6HIH&41 HI^IH °g d. 

hi 4?ildd^ l?ud6 ndiiiiH d !, hi^ih! 
hi^ih °g ^4qi !qinl nil, 11 d$ rr 6 ldi4q q^j hh^ 4 
4q^4 d . hi qid ^.h. a (>^odi Hid6 466 hh! 4614 

hh ^ h'i hi4. (The report of Economic crises Committee) 
%^Hl4 &.H. 'K^'3'3 (Southampton)^ l^R h!$ 

61h 4 Hld6 H66 Hi! 46 6(14 Hdl4. 44 6H (d^ilidl 

t6dl. 4dl M^H E. Denis Mandi ^dl. 4 h 4 Hld6 6!l64dl 

d<2ll HHl 6R<ill 6?llqdl 46 6*iq HI H<il 6dl l, HI qidl 

dl66H 6^qi Hi! I 46^ ^6H 4dl4 qRd(q6 (^(H6l Hi 
WlH6l4 (HldiH) H^RR [dCHiq d ! d4l ? 4dl Hi! 
q'Rq qid 4 d i, Idl hihk d4! Ihr [h^h hh 6^qi4 
nil. 46^ *6 h4 hi qi^i(q6 qi[H6i (hi4.h) 41 hi^hi 



41MhM Will <M4 fcM iqiHl Hl41 t&41. ^4 <H°lldR 

H£Sl HIS. H>2ll Id^lidl HI Sfe£l>2l4 hIUrI *$U $. 

ill. John Gray (HlUH$U ^PtaEl^l) Hldldl 
HHlHldH 'gAb “%£l HdR” (To/se DawnJHl HI 

<-p 4 $ : *M HHrd41 qid *4 $ l, (4M b^k M 

hs<hihs<4M1 hi£s q^ *4$ IsqHHi aR (MUm ikd*41 

HlWXdS «£& h 4141 0tfS d. # HHH %Hddl 4 hr41 

HHIH °l>41 qHR d. dHl <H°l(H°l <>U% hI&IHI H|rM 

U4Rdl d. 4 h’i 41 H<2ll HlSlHl ((Hlq'Hdl) h4 

HlH?ld» (HHS^ll) Halted $lHdlRth<H U4Rdl HlSl- 
hM HHPdd d. 

Hl&Kd H<RR r (Michael Albert ) dl $4qi HHRl (4M 

*RrM HS<Hl-HS<41dl SWl^dl HR l dqHl 

foc-ftqd hh(M il<HR d. # $rh 41 qqW4 £<H HiqMi 
<HHWH HHH* $. Hd HHH (4^4 *Vs<H <4ildl sls<41 

4^ l UH'ildl (H^rM HHl (HC-ftqd ilc-lR qHl4 $. HI 

qiHl(q4 h44h 4 %41 ^Ud h41hI& ?l£ $. #h4 
aeeu &h41hi iW1^41 hi 41 <^41 <4$ (Rawi^di 
Hhh 41 qqidi H^cnq h& ^41 d. 

hi qid usi his nnqi $41 $ £, hi sniiq® 

h[s[$^21 (Derivatives ) dl HSRf %Ad 9l (John Gray j^4 

S^RlXdl HlSlHldl HlHR <HHRHl $. d^UdHl 4d4 

sls<H Knd hi 41 qHi4 d. 

41. (qdi HlRl Hldldl ^HiS 'A Pocalypse Roulette'Hl 
HI HHRl HHd $4 $ : $lHdR?lUl<H SHUHX hHHM 
(Derivatives) $dl URCH 'IC'30 &H41HI HHl <£dl. 4dl 


3*o 


4hi£1h (hhir aeee &h41 ^41h’i ex (|<4lHd h4££1 

il<-R %41 HtiM ^$41 d. HR <41 h! 41 %RHl41 H>2l41dl 

^Kd M 414 dHl b $ 1 «14«0, ? dHl *4 h 4^1 «lil »4 l, HI 
HHl il<n4l4 3^4 fedRl^l ^4% (^dRl ^41 ^<Hl4l Hl4l*4 

dl H^rft Gh^ 41 ^4 ^4ldl Hd^aft Hl^6 oi^j, Hd^ qHl4 

d. H^iqi H^qiaft His ^41 h^h dqnl (^h,(>oo) 

Hd^ qHl4 «l«l. 

HI X UHrM qidl 'XRl 4lHSHd (James Robertson) 
Hldldl ^C<dl "Transforming Economic Life"Hl 

<hi 41 d. 

hi qid dqnl qq h<M ^oi^d ^Shih ^loiic-U 
c-rU d I, cqi'Xd ^Isc-ii ml <imn ^qqini hi^ d I, 
4 <Hl4l4 hI^h qRd(q4 Hife n4dd 4^qi^il 41^ d. 

birnl wi4 ^4^ hi<hsr cqRd4 rI^i l (3 hr chi^ 4hi 
sniqi4l H^qid^U hi 4 iqmi Hiq dl h^I 4di ml 

Hlfc dddU H<ldd SHI q^R ((41% ?RS1 hI H^Hql H15HI 

qoR) 4 hi smqql h^h h^S %?1. h4 hi Hid41nldi 

ml ’jSHldSRS HlPdd H?l. ^R<il4 Hld41nldl $IHSI- 

h!^ zm. hIssh qqi[4s Hiqsid, H?4d41, GsiM h4 

^HdlrHi iinl q^R 2RH d€. 

Hd<HH 4 4 Hid HlHld-U HS<HIHS<41^ Hl^HH 

Hdiqqini % Hidqdidl $ iqsl d. 44 414 hihk 41 
qHRdi <H°iuqi41 h^ h!| ^hh (36iq^ h 4 d. 

«||<^ 5r«<Y djciloll ct^StHIctM : 

q4nid ^ilqi^l cqq^u h4 6h-h 41 idddl q«l 

^-qi£l bb ^ 3 l, ^ilqi€l cqq^HiHi s^'Hdl 4^ bbd 

4vx<i 1 



AhrA Aid d. 44 £*4 hr$A $4 HiddR 4$ hA^h 
d$A £Hl& «li. 

Adl4 (Adftd 6*HIH SW HlHdld d$A SHldlj HlHd 

HlddA d4, H<4 A4 W14 £*HlHdA Arj, Hldddl4 

sfe4 4% Ht>ii44 mt $4 ^icii<h snididA Aid d. 
Hddl 4& (dHl*), HRIH Hl4 4dl4 *£H ^.{kd £*dl4 
kid d. w %4 4 m<31 *Rdi4 did d, Al 6 ^-uhh'i Adi 

Hll (Hl4&l4, *pSRHd dAA <4% (3HldA $. £Wdl 4lSl 
HR$A d$A MIR hZdl 6*Hl4 &fe4 %&» d4. 

bi$ cdGrd <4% 4&d £W HlA d, Adi d>2l A<J Aid 

?il d. 

(d) HI bbd ^R&4 %d^A HlHdl Aid. 

(i) hi A $4sr =d(idA 4di4 *£r 4 ^*di nil 

HlHdl Aid. 

('3) A <4% Rl< 2 RlA 4dl4 ^4-d$lHl (RRUSR ddl ml 

HlHdl Aid. 

UdR hA 4® ^ d t£R&4 ddl *)^ll Rl£ $. Hll 

d$A <AdldA 4& &b d4. 

hA 4 d4 AdA «y Aid Al m§[ ^Ridni H<ii chrUsr 
d$ u^?A. Adi m2 (Ri4si4dA A4 £*didA d. 
^AdinA ^i^iddi chrUsr ddi hriAi d4. m2 A 4$ 

dlA d l, iW (3H* hA d$A R<A hA SWSR cii[pddA 

d4 Adi AdlA HlHlfcd 4L dlA Ah’i £W£R A ^4 A4 
dHte d& %d. Adl4 bW HlHdRA bi$ Adi £dl d4. 

hhA Hd r 4 I £dRdA d4 Hddi cqi^ hA^r d. 

dlA W AdRd RH A^ ^£Rld did. Adl4 (3C-| 4 bw 

- - - - =ley3l= 


AdRdA AdR [qi4, hA ^d d$A did A ^dRl 
bZ°X HlHdRd cddRdd (A-RdA HRdA 4&4. ddHld 
cdl^ cdd^dldi $lddl-4URdA d4 4 b d^l bkc-y cqi^ 
UHRl Aid d. 4dA 5dldR HR l 5dA H^Hld4 ?lRd UHRl 

Aid d, dA^H dRdtdi d4 AldA d4. 5dl cdl^ chrUsi 4 
-di UHRini 4i^ Aid d. my uhrA =di^ AhrAI ddA 

4$ ?d-did^dd didid^>ii h 4 d. #4 H?Ad h4h14 

4^ 4^ HlA ^^^4 5d-dld did d. 3dl ^R>ilH^ ^^HIH 
cqi^ cqq^i^A dm&» ^A d. 

4 4i dHA cdi^4 Hdi^S i4 idin’i ^iA Al Ahi4 

4(?ihAhi i^4dA dd^Ri Hdi(A.d d^ ^?A. ^hA $iddi4ld- 

4 ^4 ^HRd chrUsrA ^didiKd cdd?di dib ^RdiAA. 

^^4dA d’-RRi 4iyA bmy nil °g ^dHinni 
^^^ddl HHd °6 Adl4 ^Rdld4 ?dl4 ^5. bbd 
sAcHdHl dHl4 ^^dl Hl^ bw Adl4 Hdl $^Hl^ d. 

<i4d ?i4$4 (AdRiiHi h?^^ (Awu d 4 ^hih 

(HC<dC<dl^ 5d<Hd(A dH«dH)4 4i 4dl HRIHdl ^dlOil4 
dHl05 ddlddl4 ^R ^4 44 <£dl, 4 ^^^4 tilcHdHi 
^ hi «u ^di. 4i h^i 4 ^4.4 A4 ^d44 ^diH£i4 

4di His dHioi ddi4 ^4. 

HI \k WllHl d<il bw AdlA dldHS ^^dl Hll «y dHlOi4 

Hdl£^RHRlU4. 

cdi^A ^yn bmy^ 4 b ^R>ii 4 u«5i d &, 4^ 

HRIH <4% Hl<ildA d^R 'K^^A $^d H«dl4-A(Hd Hll 

l Adi4d uA4^A4 ^idi ml cdi^ ^bd bw Hindi 

^i® dAl d?A. hA cdi'K d>ii dm£o> l^. 44 hhi^thi 





4*^ 4qi4 [*qi^ mM «iil. ml 4 '4m ml 4*u mid*1 
4 ^ Rr<Hl^tl Hm(d (Hl4&l*1 ml ipiRHd gl*l miU*1. 

44 m4q d$i ^4*iid4 chi4&r *4*1 ml d4q1 -did 

h«i* 1. 44 (q^m 4 44 qMd c*u<&4 %&» &*qqi4 
mil. ml 4U1 4*<?r4 1di4d 41 H*is 4**1 di 444 *i 

m4td 4*WU ^4 «y*1. mi# HHi «y mife 41 *im* 
421 nlai £*ii h< 31 mi 41*4 «y £qi4 ^4 ddi d. 

aes* £*44 $x1-ij &*i4 4&*^ 14 2l2<d 

mid4di 4*i 24i # ‘ifcfc'9 £*44 q41 \oo 24i4 

H>31 (3H* d£ d«£. 4% £44 4 midl4 H>21 c^ii ^1<H $. 

mh* mife (d^iik d£d*q1* H 2 r dd #h< 1 c^d4id4 

d<4 mi(l4 (H(q^qqi4m1 4*qi^ £din uir 4*J *4<j- A 
<d4 £ $, £dim1 (Credit) ml H^* ^4 (Capital 
Markets >4 42<4 0Wd4 H*<J Hl*6*l4dl4 44 ml 

(H(q^q4 Kdi d 4*qi1 <h£ # ud(1 44 d 1 11 <h£ <£l 

44 4qi dni4i hi£ IqR *<£^ 4£4, # *i*1(Md 
4iddi-4d cqq^nl Idi *ii4 (344 $'4*1. 

«||«Yo1l «l)j{€5 ^St^IctM : 

cqi^ £qim14 4iq4 m*i*1 4 4d d 11 hi<hsi* 11 
4id4 ml *uni-d 4411 *j4*iid nddil $. 4 *ih*i 
m44qdi HHi °g I 21 (qcHRiM 4di4 h*ih m*i* 4il $ . 

%HIC(5roll *4dloj 3 lid 121 ^4 Location of Resources) : 

qlnid 444 cdq*«ii4 4qi 4411 °g q^ wi 4*<?r 
(4d) minqi4 mil $, # hic-isr 4d. ml 1 mi 

4d ml midl44 44 (Collator al) ^4 *l& $. 

4. (3H* md*l *u1<H # £*<dl4 ^4ld1(H4dl (d^lid 


*** 


$. 1 <h4 $ l, 4. 4*2* ^*1 (Lester Thurow ) dl 4dd 

MHl4 4W (Credit) 421 Rl<H£l*11 °g d4<d did $. 

m4*4i4 »ti 1m*4 44 44 44 4 *»h °1*4 

23:2 4H4 (Morgan Guarantee Trust Company ^4 4141^ 

d i, 444 cqq^u di4 4d4m1 ml chi4&r11 4 iddi- 
-4d4 h22^h qqi4 dqil d. ml 4414 q^ 
h^ 4 *44 44d 44 4 h 4411 «y 4iddi-4d nil (3l^d 
mil d. nil dil 4414 miq4 44 *44 *iiHi-q 4.41 
d*$4 «y mi4 *4 d, h * rj 14 4 id&1 2 I 24 421 H(d4l 

**f (36l4 2$U d. 

ceii<¥ofl d£Ri 6d* aicfl ih*igi : 

m\.% cqq^l*4 H^^id 4*1 q*cjm1 (Collateral) dl 

midi* °g cqi«y miuqiHi mil d. ml $ 44 qu*i*i 

4lddl-4ai Hl^ 4l^H<il U4Rd1 ^-dl4 HIH it 4ldH 4dt 

qd* did d. ^1 HICHSrI 44d Idi ml °X 4*^ 4dl 

d4, qcn4 (m*di4) ®qd, *uh 4 ml $4d* 

ml H<3i 4*^ 4 d. 

4 «y mhi4 *r4r d<ii *ddirH4 u^iddimi 4di4 

ml h°i 44 d4, H 121 ^o^HHdiml ml *i^4d 

1rjm14 ^(d Hll 4W 4 d. 4^4214 il^U?l %ldd1 

*IHH 2l^dl qORdl (Non-project Related) mil'dS 4*%- 

mll 2ddlrH4 U^[d4l Hl^ 44d Wl *1<J d4. 

[*idi 3 i, *qi*«d ml ^4 4d4i4 nil 4*n4 my»d^ 
m^il 4idqi4 mil d. mi*d #qi i*i4 *^4l, 4144, 
4[$d24i ^4 uid(H4 ^4did ml 4di4 mttddi m^idi 
4uqi4 mil d. ml *R4i4 dHRiiml, (3Riq1, Imiml 

q4*4 44 *44 hi44 °^h q1q^iqqi4 mil d. 


*»q 



oil L 3 i i oil ggeieil 6 h« eicll ineioi : 

(3H* q>i[d ai£ 3^ $ l, qHRl cHl'tfdl HlHll 
SlHdlR-l S^qiHl HI<1 dl S& clHl&l SlHSl auq $. Hi 

S& ^Hl HlHdRd $ IH&l auq d . dlRl’l4 -HlfaS q^HRft 
ai4 d4. 6*Hl4 (HRftSRl Hi *p>RHdHl and $. 

qd r nid 44 h 4*shhi 4s 41 «y hi!sr!4 *Sh 1 
HIS l IhrIhII <dld 12 Hll d. 1 h 4 4dl4 SSH H aft 
dO SSI 4d d. Hi Hl44 *SH HHdSRl4 4d $. 
WR 421 SSdld <H& d°lii dSl H<1 $, dl qHRl 4dl 

aiUl SSI «y 4sl Hll $. #dl MH r Sl4 4s HHdSRld 

144 HRl aiUl SSI cqidf (44s ) d42 Hll $. 44 

(JCddlHl £*Hl4 (Hl4SRl4 4S qHRl HRM h4 

(HRldl d4 <H& Idl \0 SSI Hldldl HHl Sill HlC-ftd SSI 

SSS HHdSRd 14 ^ildl UHIRIHI Hll dl Id 4dl4 

^21 (3HS HlC-ftn SSI dSl H<1. Hi HHldTHl Hltls 

h4ssri1 hsrr 4L 

WS qldld cdl^ cqqtSRHl HKdSRd 44 SSI d4 

H<1 $. rHR HIS 1 cHRf <H$ 44 SSI SHIH $. HI 

UHIrI ddl dSl dl dHdl °<6 Wl $. Hd HHdSRld 4-HR 
SSI ctu^f H(ft d. 1 HRl HI HHl^l Hldldl h4h! 44 
HIS. S41 Hll d. 

edit'd <H& HlHHl^l Hi d. SRRl2 Sl&HRl dlsl HHl4 
cdl^d HHHl HRHl H°R SSH HSd HlHHldl daft. 

HI Hldd HaiVlddl MHS (d^illd #Hl 4hs41 

(James Robertson Future Wealth) HI HHIRI HRld S3l $ 

l, dSl4 HtlHRft h4h 4 HKdSR d^S, H&H ^^HlHlaft 


HIHSR ^T^HlHl d*$, ^rIH i?ftaft HKdSR ^?ll d*$, HI 
HdHld SlHdl^H cdcRHld HlCHRl d. 

^ HlHRl h{\ HI cHH^ail (q?l (qdR SSUA. ^l^d I 
HlHRl SHR Hd M 3HSHI dtSHSH Hd C-HHS H-ft?j 
I HI cHH^ail4 S^laft 3ftcft 41ft oftsqiift S=M 1 1 -HltdS 
Sll HIC-ft «l| ? dl H^l cHl'tf H^ I^UHiaft %Hdd cqq^u 

(6* Hi^tl slsi<iisi^l HiHi(sd)4 sc-ftc-ft hi 4s4h4 

Hll H>ift H^f^d ^Hl^ ^4 d. 

(Hoiigal (sf$m) »jsl «d<ft ^ongini geim : 

CHI^ S^^-4 (^RSH Hl^dtqs HIHS Hial sl^S HRl 
HHH aRlHrft daft. Hd slSRlSR Hldl4 Hid H^d 
3ftsl4 Cd^S C-ftdl HIS HlHl-Hd 4 ^Hl<H daft S*dl l 

1h4 ^sh sw sr shi qin4 ^§ai d ? ^sl Hd ainiilq 

H^ailHl HRSd ^Rll4 cqq^ail SHI HIS HI ^Hiaft HlH 
S^S q^Hi Hd HdlHl clqi^S 3. HI HlHdlaft dHd 
sl^ [s<HH^ 4 HRl daft. SRRli ^Hd dl Hldldl =HRfaft «y 

Clqi^qi d. <H^ tl%ll H^ 14 HlA q^JHl q^ 

HH(JCdd Hlil d4. HHH q^ HHHrjHl ( Mismatch ^1 

H'ftRHl l^iicft ^4 d Haiqi ^liqwl SS q^ d®4 

HRIH q4 H^lSd (3H^4 ^H HIH d. q^cJHl hM 

ai^ m d. 

ej^el GiVi oft ^dceireirel si^ciioi : 

hiKs (d4nl s?u r qdi ^dslni <lsl sri ^hi ftsi 

S^qidl HHCdl HRll H?'rUHIH SHfqqiHl Hll d. HS(J 

ddl $H hKrUHI [q?l ddl hM aiiq d. 

^^d^Hl 4 si 4 ^ailHdl Hd ^Hl lSl SSdl4 





4[d*d(d$ &Rdld d4 °X HdadR 4A *1$ d5. H*d$l4d 
diqadlHl d!44l Hid 4$1 diHldd 42 dldldl (4$$l 
dHdl <£dl. diA d!4 4$1 AhA A4 a4R, dUHdl tidl. 

MHMTHl dt|<Hd Hl2 d!4dll4 4a a ( Bearer ) a44 

dUHHl^ ?l$ £*J. A4l duoRi <ydl dldldl (4$$l4 da'tf 
dRHl 44. 6iadlddl du (Aadl dlaldl 5(d^Rl Sd(q4 
qHA q>i[d $4 ^$4 Q. 

5dPlwi4 &ldlld 4 <d4 I ?Rl$l (44)4 444 
dldlHd 42 ai4<Hl aildldl (d$$l MlB>C-ll £aqi# *|HdlH 

444 cdl'g $a# dURqi^ ?l$ $£ d{4 4 4 A. $a4 SRI 

CW $HIHI^ *13 £*f. 44 ^$ddl di^cnq h^A 4h 4 
w4 4^ 2 Ah4 hi 4 44/j 4 4^ d , ddi4 H>ii qHia 
aaM 9 mini 44 d4. $R<ii2 did<H 4^ dqi hi 2 Ai 
45 duciri <y d4. du 4 A, 4 h 4 4di 4&i $aqi^ ^hhi 

44 a$H Rd>A ai4l Hl4 a$H $a£ dUHHl4 (Fractional 

Reserve Landing) ^l^^Hld d5. $d.l ^<Hl4 4 2 (aoiAHl 

tWa dMlHdl aiHHiqidl 44dl 4dl4 qHR W duuj. 
diA 44 44 q^ ch 44 dqiA <h 5 4didi 4di4 &d £d 

d^ qHl2 dUHHl HU HI. 

ai^ni du dai$l (44) da$4 444 dMiddldi 

4$l diA Adi °l<Hd HH^Rl £dl. # $A5 h< 21 4A aiAk d 
nacj H:ilR *wi °* 4$ihi 4 4Ud 4Ad 

Fractional Reserve Landingdl dld4 4^t 2d4H<H d{4 
dU£d 3dH<H H4 ddl. 

du 44 ?dA 4$al4 ?hA d4(a$i4 da$ialdi 
dVt Raid tfd’l dii Adi 4&1 $aqidl diHdd $1^4 HdlHHl 
hi 2 M 4 A d$ddi hih 5 4 ? aid di5&soi dnad ^alnni 

— fasc 


diA al$ Rda ddd dintadHi M 4A 4di^ dmiw 
wuuj ? dii 4i (AA^ IU1 4 44 h^ 4 sidiid d. # 

^dl ASI it^Hldl diHCHHl £Hl5 ai5. 

H^dll4 kRddi £IH<H dHl ((dSddl 4idi 

uh4 AhA 5.d. 'i^^oHi chi^hM diA mm din^i4A 

iiRisl (4ad44 imii mwm ^Al) nil diA chi^444 
m rdi $44 hi^rhi ml $ihAch din4 ch[4iA 4d 

dii4A Adi till kisddi di4 4%^ ^d $^i^ ^4- 

4 $lHd^l4 °mi dHl H^4 fel2d4 U%4 $lHH<Hdl ^d^ 

A4 ^rhi 4 $i4A AA $’i4di nidi da$ic4 ^dl. Ah 

^ di h^ 4 MHdd44 ^4 (4ad4 u% h 44 d4 d ^4. 
Andi $iHd^i (h(4h dd$$i4lHi4 hhr ddi mi. $h2 
(hRhhh 41$ 4r^t h^44i4 hss 4 (4addl h-hi. 

rHR 44 44 hA^ $ih 4 k\ 1 1, 4didi h4h$i4 h^44i 
hi44 °g 44 4d 44. ^4 ?Rdl 44 hhi4 ti4 : 

❖ kmkldl'i dlH AjH ^IHHIHI dik. diA AhA 4$ 41$ 
SxAu4 dllHdl Hll HR^ 4dldd $^HIHI dik. 

❖ 4$ 41$ iWAudi (l^$s4A $^-4 hi^ dl« 

(Gold Standard) *dlftld $^Hldl $1^4 dtk$R 

dHHHiHi dik. $ di^A A41 4$ 41$ £o<AuHi 4$ 

Hl(3U j dl^ 44 ^l4A ao Hl(3U^j km dll4 

❖ AhA kmml 4$h $^hi4 ^rhh 4 dHHHini dik 

diA H'm H^ 4dl $^A^l SRI ddl cdl^ H^d 

$^hi4 4Ah 4 (%i4d44) dimiHi duA. 

dun, (4a ddi am ((Id) (ARihA (4ad4 H'mA 

aa,Ho,ooo hi(3u 4 4ddi diA^ni h^ 4 cnmnlaM 
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^<Hl44 4441 H<kl4 €im **4. 4 °g 3d4qq*qi 
-4 3dH*i$(dqRl mqiHl (HRd^j Mid-* M^. d4 dRl’l 
cqq*dl^ (ddRl q«£ $. ^ h(*< 2UH 5ddid $$14 MllAk 

H(*G4d ^4 5Hld4 (H>l4 *$U ^44. dH £5>di duqioft 

*R$R ^(cblHl \0l0id, (dr(l(qHq$ |*$R.l $*qidl 

[qqi* $*4 d4, Md clidl 44 m $. M^i *mdi 
Hl4 $W+cqRfdl 414 qdl*4 %q $. 

4 <4$14 4$ 4l$ &°4^4 *«UHdl $44 (4ad4 
$*r 4 3d4 *p*Slq $*4^ (dqq>ii mih $«J ^4 4a4 l q*|4 

44&S (Rothschild Family ;)4 ^$4 (4ad4 3 Hh(*4 
cRIMdl (American Colonies ^4 $* , " ; 4 T j H<il (ddd^l M.IH 

$4 44 cqi'sr h* $ *4. 

W$ *qid?q 4&lHdl 4dl *d4 rdl$ 3d4(*$ldl (Hl(q 
*l^aU^M <lHldl 4^(4d |-$Ri4 5d4R4 q*llt$dldl 
fedl^ u(d(d(4cq $*qi (4ad4 qidi $4 rqi$ 4iUsdi 
*ll4a44 44 l, 3d4(*4 q*llddl4l 

4 d ? 4h 4 WlH ?diuii I, Ht| «y %R«l did d. 3dHl4 

$*-41 5dA %A «y %*R Hl44 44 3d4 44 Colonial 
Script $*44 44 M^i 4di4 ^Rqid uhr! «y Adi 
(3HdRi 5 44 44. ?Hi qid *14« #qi cqi«*p44 M 44 

441 *l$dl ^dl I, 3d4(*4 q*lU$dl^ q<H<2l Adi (dqq<2l 

%u* **L I 4 q*u**dldi *u*i$ In (4ad^j q<H<ii 

4^44 dHdl 44?lHl <$4- Ah 4 d*d °g (4ad4l d*$R 

h* 4di4 4$ 41$ $x4-i gi*i shri $44 4ql $iqal 

HdR $*icql I 3 hh(* 4 q*u<$dldi 5 hRl$i 44( 4di^ q<H<ii 
%U* d Hll M^. $*30qidd4 4$ 41$ HR$ d q<H<3l 

4«l«t. W$ $iq£ldl UKHdHl 3d4IM 4$ 41$ 


«MO 


Sxi^ni ^hi $^iqqi4 rdR 44 44 ^4 $^di 

qHi^ Rnd ^diHqidl iS-$R $4 44. mi 4A hwh'i $^(j 
4RqiH>ii 44qi&4 qiS 

dd.1 nRR4d 4a 4 h 4 (q$a h4 *vS 1 5d4R4 

q^lddld 4dl4 dt^qiHdl 4$ 41$ ^4^4 44 ^4d 
kw 4qi4 kw h 4. ?dA 4$ qq r 4 4a^ «y ?d4R4 
q^i^dlni 44^ w^£%d 4^ $4 q^. nR>iii4 44 
mki 4$i44 n$. ?d4R4 q^u^dl4 (4a d4 

^ii444 ^aqi %qiri>q 4 ^ih 4 ^i^^did 4$ 

°g mdi'i kmi Ml H<il ^4- 

MmZl h 4 4id^^i’4q <*u«y4l4di $*44 Hqqi 

A 

ml 5d4(*$idi dqi hhrshi hA<h( ?diK$<HHi mi qi$q 

(3H*qi4 mi<*1 : “?d4(*4 $14*t4 q<H4 Ri$$i4l 

Hdiqqi Md d'j ^if-q d$4 $*qidl di(4$R *A4.” 

H*(j dt4(*$i4 *iRq *Acii 4id**i^4q cqi^4144 

4HR<ii uhi 4 $iq4 q^iqi d 44. 5d4(*$i4 4$ 41$ 
^4-idl u(d(d(4 A(hC- 24 4$ 41$ 3d4(*$l4 WlHdl 
$4. #di hhi °g R^$a4 4$ 41$ Sxl^di 4^-a ^di. 

nil 4$lj (dqq<ii diid**^4q cqi^414di midi 

5d4(*4 $14*i 4$ 41$ 3d4(*$4 qia r * ?diHqi4 di hi 4 
44. &.* 1. ivS^OHl 4^(Hd i-$Riddl d^4 

5did**i^q cqi^4l4 Atnc-sdA 5d4(*$idi dRiiuHid 

Hdiqqini *t$wi q& ^>iqi. Atnc-sA 5d4(*4 *r$r hi44 
4$A qia r * ?hhi4 4^. <$<} 4$A 5dA *r$i4 $*4di 

?dlHl^ $*-4 H^R HUqidl 3dft$R h 4 ^Idl tidl. 

4 qiaVl Mikil $ih n$ $*di u<kii 4$ 41$ 
5d4(*$i4 44 44 4dl ^di4. °sdil tlk =q($d $w£R 
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H& dill kW Had HRl^ft k^WX Md anal 

ailft d4 4dft "HlHqi^j HH $4 £qiHl 5dl<^. 3dft £a-aft 

H<H>3lHi4 Hl4 44 cftqiHl 3dl4. ufellA H^Rdi 4*: 

Hl'g CHR 44 am£>, dl (4® Hl^ CHR 44ft k& 4 HHl44l 
dHl (30lHHld4l *R^4 Had ^H^ft <RHl 3HHHH h4 

HHl. rUl^ 4 ^da^HlHdl kW ail44 Wftd44 d4£ 4aft 
\k4 llHl 3dl4 ii4, A ^da^HlHdl q4d Ht| °g 4M VkHd 

4£ ^«l qRd(q£ Hd 4$q $4 4^. MH£l MHl>il «y 

ai^ 6$j> H *ds ^ %M*l 4£ ^4l ^ HlSHl$4l iR di H>31 

d.% MaiH C^ldM (H'Kcft t&4. 

rHR ‘frtAd 4-SHai (John Adams)^ HlHai 4$aaid 

(Thomas JeffersonJd <H>^ & -HlH^ft aiH,4 *j,aft.H4 ^Hd 

H£ail44l^ *J«l 3dafeust (dl<4, <(J$«UHSl ^dft dl<3li rj 

aliaid) q4$4 ?d?Uddl $. 4$ a aid WlH ^dlRl £, Hd 

facial d 4GR aiaHl4l 3dlH>3ft 3dlOJl4 Hl£ ^Hd 4dl4l 

$adi H>31 ^ Hdadl£ d. 4H4 4$ 4ql H(d£ q4 (3 (Hi 

£hT d l, 4 aRMadft ^iHC-il £aqi dHR $. *dl4 H<H>3ft 

dl>4 %4 £aqidft ^dftMa 44 HiaUft qja4 ftql 4&4 

^d ftft aM £qft 4£>4, 44 hi4 mi ^dPlMa 44 4&4 
(4 a ft aRMa). 4-^ 4$aift W«i i, W$ 4 HR <31 

ftftaid £a-aft %4 kW Idft ^dlftMa 5dlft $, h 4 $11 Hl£ 
ftftai 4dft (3HHR d^ft *r 4 ? cqRd4l I (dHHld Hldldl 
3HI ^dlftMa 44 £qift H&ft ^dAK^d 4M °g 4dl 

(3HdRl 

Md^^l^lH cHl^Hl^dl ildd^lR4. Ml SRdld MAAd 
44 d. d4l ^ rdR [q^4 id^Hi3L HtiRWldl £1<H 

4(dftd 4 h (^Rhi) ii4 d. 4 44 fafcm 




^UHl 4d^[q^ i^lcftd, hwh'i. ^(dH h 4 d®d, 4 

Hlil?ft ^ft qR ^ i^l4d Hldldl cqR fH^Rl i^Hldl 
^RlHRft (q^iq d. ^Rilq c-hch h>31 Mil d. °i4h ?dft 
(q^RRftCd ^?lVft ^^iiRld Hldldl dl4 4 £44 
uwdVj ?ftn>3i d . 

void V|« «|cy 5r*cj ei^tl cA<r&4«^ “rfc-^fiioiel” 

oimoi <^ai : 

£^ih’i ^^di ^4 44 q diddi “^<^(h44” 

dlHdl ^Wiidi £?il4 ^Ril4, HC-44ldcH £h4h l ?Hd 
44 4^ail4dl HIRh 4 |PlHl(H^4 H%ld ^<HIH 
HdiqdRl Md dH'j ?ftH<3l i^dRl 4^4dl ^«l4 qid 5 4 
d. mi ( d-kii HHi q^£l d. Kq^pj^i, 4i 4$ 

5d4 Koiq r H<31 ftddl 44?l <l6Ul d. q4 4-^ 5d4 
£^4?ld<H Hilda 4 r 4 41441 HRl dHdl Mild 

H^IH d. ^dl, ^ld4$ ^Hd ^d^4 44 4^ll4l H<31 dHdl 

ld£?u died d. &qi4l Hdiq4, hPi^ d<ddl 44 

aa4 ?Hd ?l4l Hdiq4 HiaiCHRl4 4l44l H<31 Ml %Hdl 

k^°mi d . ^IdHldl £44 Sdlfe 4ld4l H<31 d4l d41 

kl d. 5d4Kildl H^H mA (4addl q^lHHld H<31 ftddl 

£riri (3 na di4 d. ^Hlaaidi 4 m^h hh4 4(441 
klH d ^4 4 h 4 ^rHl $4 dlHqiHl Mlk d. ^dRl£ 4$ 

^Oid 4-^al^ Hd^ “£^(hR” dlH-j laHR a4icli4 

^(dHi (3Ha ai^r d. 

[q"H4 H%ld 4dl4 ^<HIH Hdl4d dH'j 3Hlfe ?ftH<3l 

4 “^c-^IhM”^ ijwi 4h d. m hi£ A4l ^(dHidi 
£ail4 aiaaiaVl 4di4 ^<hih Hdiq 4. ^hihR (Hiad 
aia^ia4 qid ^44 dft ft H<3i aqftq daft, ^din^ft ^diKi 
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4(AhA (H<A Roiq 46 d4l ^rCl H<21 Koicf 46 (qdl 
46dl Mlh ^fH °g 61H kl d . HIU4 RlSfil 4(d (H<A 

b* %R6R^j Hldq HSllHd HdlCdd d64 6*<j 4d, H<21 HI 
HdlCdH ^A4ldl Hl£?l ^fH °g 61H kl d. (HR d4 ^<hM 

46h^ tern HiqqidA # (d4q ikini hrhA, A *£4414 

46 qA'fc’dldl (HR 1^4 °g <AqiHl HRdA ^dl. (HRddl dHIH 
HR16A SIRUHAhI # H16H ^did (h4 d , A *£44ldl Hl£?l 
^H °g Ahr iRqini Hiq d. HiH>iii &?i4i Ahr qc-i |i 

HA4dl£5Ulddl 6RRIHA ^H «y HCdiqqiHl HlA $. 

hi ^H «y hih 4 HiH>iii 6iqsi4iHi $*$r 6*qi hA 
d. £d< HR6R^j HrA^ Hlrj, q$i A<-q HA4dl£5klddl 
Hl&?l ^H 61H 6$ d. q^i A<-q HA4dl£oteld 4 h 6<A i, 
%qi&d^t h*6ihi4 d, 4s it hih 4 $^®qid A 4Ui4 
it^ uA$.h4A ^th ^idi dRi(4A4 eqinA nqqi *4 hA 
HIH4 hA d . 

q^l 4-64di 4$ %q sri «y HiH>2ii HhTA HdH 

s^qt4 qic-t qic-tqtHi hi4$. hih<2u Rimini (AMhAhi 
&A 44qR Ash 4qi Hial ^Huqini hi<*u d, #4 HIH6A4 

'dH (3HS mi (3 A Wl hA A4l HH^hAA (466Rdl q& 

<m. Ml (tel <Adl4 d4 AH dlEd6 h 4 *4 d . 

“&&£[4A4” %q hr£ $«di *ooo qq4 HRdcqni 

d. &*!, GkwA qd *d(H (3 ^r (flk*4 ni-qdi uhi4) 

3-uiqnRi q^44i h»3L hi %qdi hohA tidi. q41 agoo 

qq ^4 HI %8ldl ?d[?drq HlHdHl Ukl itqt^S ^4 ^4. 
xoo qq r 5d°u(3 5di *i[£q 

Hh^4i 4 Hi-qdi mi{ H^iql HiSRdR 4C4.C4.4l h»sl ^di 
%q 4 ^qq t4i. 4C4C441 ^tn 4q^Cd4i ^(dqidi ^ni 

— f^qy 


^^4 4qi4 HRqdid 414 ^<iii4 4nd 41R-ts q44 q-nt 

^i4 H^itR $'a 4 tidl qic-4 ^i(qq q>ii “^c-^(H44”dl 

^4. d4 (3r4i[ddl Rl^'ld ?dl4d [441 Hh4 ^Sdl^ 

iirjrq4 [qq4m Hiqi ^qnqi4 di^ti ^dt. ?di m^rhi4 

(441 qqq 4«i q4l d4. im (3h^4 Hh^4i4 h k^ 

HdH S^qtHl HI ^tdl Hist $ l4l d . 

4^Shh U%1 (3^R Adi 4l4 H^Sr 4 Hd Hh 4 
HdH q^S %q, 4scA A ^h q^RdA h 4 m d. 

(hA 4” ^q < %'°idHi 44 hR(^i(A Asi ^^qi hrA d, ^ni 
^l^Sdl Hd 'dHdl #HUl41 %q Hqqi 4c-U nil %ld. 

Hd HH h4 HI ^qj (d?lld 4h d. UmdA (3H^ 

4h4 h^ cqtHS 4q rq'i ^4 AhA H'm^dt hRhhA 4 
HH^Hl Hiqdl d4. hA Ah^ HlKi ?iAh< 31 H<il $4 
d4. “iSc-^(hA 4” 4%qidi ^iqni ^(dqidi uhr 
hi^ihA &. 44 hA 4tSs^ ^4 hhihr h^u Andi 
h4?ihi d . 444 ^ Ad4 hA ^(Aqidt ^ hhhrA 

H<il Andl klt^Hl d. HI MHR Hl^HAdA (BHhA^I A41 
4hA q4 AndVl ^Cdiqqi Hl^ hA 4hA HSdlH £*qi Hll 
kid. mi %qdA ucHiq (4qn4 h^uhA ^r q>ii d . hi 

h^hhAhi Hi y iH | ii4 4^ Risuii HiuqiHi Htq d l, kin 
hA ?lltd H^llHl H^lH d. 

kid cq(4 Adi ^l^Sdl, ilHdl hA dHdl 4^lHl4 

4^4 %q A h di u>2i Adi qRqRdA Adi H4 ?i 4 d. 

HRIH W ^4 H^qR^ 46 HH H^iqAl 4d, rdi ^4 A^ 

Hifc ?iAq>ii 6^^ ^?kd h 4 %q d. “^c-^(hA 4” %q^ 

srTs ^(h4 Rrsh u<5i d. ^Piqidi ^uni ^si^^iA 

uArHted HlHdl ^ 6iq6l4i HdiqqiHl HRHl d, A HI %ddl 





*dU2d2l UCHiq °6 HdiqqiHl Ml^l $. 

fyVZld UHM& : ?l[d4R, i y iHi^ iO % o) 

Ml HHldft ^J<Hl4 4 «y | qftdld 42ft M d222 q2r| 

q^R ft 211 ft£l 2$ d. ftddl ftldldl Hldl4 2244 621 
d4 did 5dtqqi4 ftn4 H2qid4 h 4 d& d. 

dqft-2dl *d2ld (qRdtqi) ft 211 5dft 2 £4 ^2d 
(2l22l4l 22di Hl?24 22dl ft2ll4 %i«U 621 d<4 q4 
d& d. £44 q^ H^4 Hdiq4 d. £ft 42ftdl 2lddl- 
-4dft 2 r 4 fta 22qi4 mi<& $. HHi ar £44 21221 ft 

%Rft 2ftd aidSl4 2Rdl 5dM d4 %ild. ^d 4214 

fta 2ftd ^Ridi (£4 HiesKa M di2dq2 d222 £1 h 4 
d^ft) q4 2&1 d. 

22^ (3 MR 22*^11 ?dl M222ftft 2 r4 Hb &?l4 

2R2Rdl tflftdl dd'il'j MHI<21 d4 2SJ, $. 

iWft^dft ar siHC-il d&4 i <4 a ddo 6 244 [ftftift 
UHl4 21 2 4 ft2lldft 22ft2 g 20 RlRddd Hl(3^ <£dft. £44 
2 2d 2H RlRddd Hl(3^ RlR$l 2R2lft Rl22l41 M^i 2l°Rl4 
dial 2 q^ft %i4 2 di 6di. ft (ftiqiq Hi4di gun (4Ridd 
Hl(3^ 42ft 6121 ft&l 22qi4l 5HRML 4dft HddH 4 ddl 

I 2la4 »iildl 2 2d 3.g 221 «y 2244 ^2d t2dl, wft 
di4 (>e.y 24i 444 fta 2ftd H2fttei Riqiq 2i& °g d 

<£<j- *u uwUi £s<4 owu4 q4 2&1 $, ftdft a <>00 

$244 d& a 624 ^4dft 4d qftdft ft2fti Hdift d 
4 acoo &244 4d gq RiRiqd hi(H 44 HR^ft 

4^dl ^dl. ft4 (JCddlHl RlR?l ^R4Rdl %4 4^d 
Hl(3^ 2 . \ (4Rdqd lidl. ^dft 5dft 4 qqft i 2124 24HHRft 

iRT^M ^4 $^d 2^1 ^4. 5dft acfeoHi 4 <h €20 

C ^4T) 


RlRddd H%2Hl $2dl tidl. £44 *R5R %l4 2^d Hl(3^ 

RlRddd ^dl. £ 4<H *£Hdl >3. ? 2M Mdl 4dl. £dft 

44 5da[ 4 aiqft J ctlRl qM 4R-U d 22 R %4 2 ^d ^4 

5d^Cd ^4dl 2^1 ^dl, £ d4ft ^lUl d<il 2^1 4> ai^. 

Mdiaft 4 qidft Hl<tH nil : (a) 4^ 4 I $xft-^ 
5difc ftq ^iui d<ii 2 ^ 1 44 Hi4di <>e.* 2M ^qi4^4^ 

d. (^) 4® qid 4 1 ^?i4 <H°uqdi ft^u44 (>e.H 
2^1 $^d 4^22dl ddR hlCM 3di^l4 q^ 4& d4. ?dft 
ft4 Hl^yi 4& d^^ ^llHld ?dRdrq H^iqftl d4. 

5d4R^i4 q>ii ddCHd ?di ar mhi 4 ^i<Hd d . 4. ft 2 412 

4%i. £. 2RH12 (Patric S. J. Carmack) -Md 4. Rid 4ld 

(Bill Still) 4dl4 qid Ml Um4 bl $ l, MCm 

Hlft ?dl2dl HHl uhrih'i 1% Ih 0 ? himl Min^l 42 
2lC-n(d2 dl<5U cqq%su4 H^dd 24 d. 42ft 2^-4 ft&l 
d4 2^4, ft dqi 2^^ (3 (HI 24 42^24 ^2H ?daiqi 

nidi4l ftsi 2^ d. ^42d4 42 RlRddd ild^4 q^ ^2 h 
uiqq 2 4ft ftsi 22 ft ^c-4 hi?24 5hhR4 4i^ n4eqi 
hi^wi nftqi4 ^di4. £ 42ftft hmri RiRddd ild2 

5dlft d. Ml ft cqi^4 22naft 414 d, £ ft HlftSRftft 

?i2q d. 5di 4ft 4.2? idd Roiq'ft 22 ^ ftft ?di4 ft^ 22i4 
H<31 q^ 22H ft&l 2^ d. 2dft 42 dl ar Hll ft ft$ 22l4 q^ 

l^uqi^ 2l2>il Hft d. 

4 I dRll4 2 lMdiqft 2 ft 2 qidl d<ill 22dl4ft 2 lftHqiHl 

?dlcqi d. £44 42 ^-222 22 (Interest Rates )ft 22ld 

22^ H<51 d. 9di ?dl H4 ^[2d4l ?d2ld 4ni4dft 
d4. 


24>9 



4a<dl °K Hl2 4. Hl&4<H 44q4 (Michacle Rowbor- 
tham) dldl (2HR <hWL $ i, %R4R |diqil StHdl £-2*2 
^2d •H1^91 c ItU 4$ $. 4 4l& qHl 4W sUtl ulrdlfed 4^ 

d, *dl 44 FtelSl 44 & $. #1 <d& VRl(d4 qi<H 

44 h 4 %«i d ^aicii l<sr q& <m $. *ul 4 r 4 HiJa 

Gq<HUiq<Hdl ($14R q£ %ld d. ^Hd 5*^4 44dl qi£ 
4% cMn 1 4*4 (3H* 4k q4 wi d. shi H^Hd ^n-qiq 

united $. 5d4 <d& q<iii 444 &qi^ £4^, 4u4 h4 

(Hi°qi, q<iii 44 ^°ir q& *wi. 

(3h4m 4r 4 (4qiq 44 Mh 4di4q 4*qi4i. d*$4 
la 44 h Hiqi q^Rj ni>4 tf^lddd hi?24 ch(4*i 

(Futures) 3H.1 Hd£4 ( Options ^4 3j£dH*l Derivatives 

gRi atiMl4di qHRHi qq*iq *$u d. #4 ^tq 4 I 
Hl<Hl dl<44 4d4d dl<4 d4^ %44Rqi4 Ml<^ <£^. 
^q 4 h'rrM hr 141 «y di<44 £*vl qnuqiHi 
m 4 *4 d. 

44 4£rt mhi 4 444 nqia RiRiqd ikd*4 qHil 

OsHddl Derivatives ^dd(H*4 d44* Hid *§tl $. WR 
& [q^Hdl d22 £44 d^4d l£iqR (GDP) 44d 30 
[qR-iqd ik-R d. 

5dl 1 hr 4 20 241 *4H 6Rl<HH 4 40id 44*1 3dl 

45 dl ^®qdl 4R>tR (Hedge FundsJH l <HrM $. 

(4hch* 4 5di(«i4 4*(*q(d 44 |^u4 
£*4^1 dqi 4*% *dl 4iqdiRfl>i 4si4l4 |<h 4 %q 

d. #4 qRd(q4 #y-q^*iUQ, 4l& < y hhh d4. 

H121 |ooQ, Hl?2dl 4R4l4l (Shocks)^ H45HI $. ^d 

414-Rl qHd %4 ?li d. HI49 <Hl q44 d4 qwl M.1% 


SM 2 


h 4 ^44J, $. HRl 444 WR 4Rldd Sld^R 4^1 
dHl4dl Rdl^ h 44 3iqi t4dl. mA rVll 5diq4l4l 

[qdldRHl CdRqi (idl. ?dd Mqi4 ^IR Hdlcqi tidl I 

hi?2^ 5dq r dd ^c<-n ^Hi^t ch^S d. 

44qR $4 hi^i 4Hs4ddi ^qi4 ?hi44 

e44, ^^.4 4dldl ?lld£R ^^4 "Transforming Eco- 
nomic Life : A Millanial ChaIlenge"Hl ^dl (qqA 

[qKddRL 42dl Cd^i d 4 441 dl<4, 444, 4lddlRttd 
=qq^u4 ^dRq^di, 4Kls Rruh Rdin4 4n^qiiS, 

4wiH£l4, ?llqi5l4l4 3dd 42lCd qOR^l HlMddl £^4^T 

5d^(Hq 44 2&11 d. [qdtdl ^ ^i^dl ^in’l 4 lddlRttd 
$4qi4ld 4 r 4 dHRL Hldldl q4 ?Hd dl444l4 
<4iq Hlqi h! d ? R'ru^hl ?h^ 4 441 sl(M ^14 

44%i4wi dll 2Hqi M 41 dnq 4q d 4 ldi4 

Cd^d4 441 iqi^ %4qi q^S 'mq d. d^d 

(Derivative) dHR 42dRl UldH4 ^Cddl qifd4 H^24 

qdR d4 M 41 uiH 44 1 $. ^ilqi4 ^14 ^r4r!4 

£M<h44 d 4^qi (Laissez-F air) 1 <H& ddriddl ?dd 

®qddl 2^4 44 Hl ?2 4(^4 dldddl^ 5dlH<ill %14 
5dl 44^<H^qi4 dHl^l Hd^lHl dl4l 4Hl d. dl 
di^qqisll rjcddiHi ^ilqis4 qHR Hd4 di4 d. 

(3d44d CddRL^qA ^qiCdl4i qkdl dtidl isi4 

5di=ql ^4, H^rj cqi^ cqq^Rll qidi(q4 cnqid4di ; 4 
wqi ml mi ^qicdi4l ^^4 *4di. ^4 =qi^ cqq^i^l 

®qd4 44 dH^dRi 441 44 %q, 4 h 1 4^id 

?i4$di 41 £ 4 4d qldi 41^ d ^dis-qi 4q 1 mh! 
^h! ?dlqud 4qi Hit q>ii 4 d4 4d4 4 “hr! 


«MC- 



Hi! A Hi” 4Rd UHliil A dldlAl Hlfe isHAl Hldldl 
ml % Hi.il mi $. 

fq^l 5r«o«lHi aiaiCH ^$rActN eT(cI€I?i : 

H<l<Hldl HHHHl <Hl$l HHjAl qHJ (Barter)Al H£<Hl- 

hscAI £*di ^di, h^ Ah’i q4l ^?MhA ^.rtl. ml AA 

&Ail ^Ai 41® cqq^ll MHH q&, 44, Commodity Money 

h&mm hiA d . dm h^5 hih hih hhjhIA OsHd hi^A 
hIUrhihi Hiqqi niil. 4 h£ Hdi% hih^, <h!h^ q4A . 

Ah’i h <21 (£q4 (£q4 H^ii (3(41 qqi niil. hA 
4U141 % 3 &qid qHqi niil. 

$q£ 41% dH^ini 414.4 nldi-qi&A End hi^A 

d&A $hL £R<ii£ hi nAq KhAI d. hA hiA D>And 

H 13 A AAh I qiH<ii H 13 A 4h, AhAI nldiAl 4$ hih 
cqlPdHd OsHd d. dHl 41 ml H»3L hihiAI d. 

HI cqq^ld Metalic Money System hH $. HI cqqHHHl 

H<3i q4l h 41 q^Al h^AI q&. 

hhh nldi-qi&Al m$y>, q^d hA hi$-h$i&h’i $i 

hAAI t&dl, rHR Hl£ SisHlHHl (h&I HUdldl ($qi% *1$ 

qql Hd (h&ih! q%d, 4tei&, hi&o* q°RHi hhh* Hdqi 
<hghi. dqi Adi ( 3 H* nAq dz$ hAr H<ii grimihi HiqAl 

^41. Hd (h&iAI %<M OsHd (Face Value) $ (3H3. HHqiHl 

HiqAl dAl, A dqi Ani Hiqdi nldi-qi&Al qini[q£ Gdd 

(Goldor Silver Content) HHd HHH* qAl dAl. HI cqqHllA 
Gold Specie Standard itAdlHl HiqAl ^Al. 

M\h £h1hi H?lq Hirjj (Hl^-qi4) £*-41 *q^A 
HHdiqqini hi*. hA H?iq q«l $£ £*qi nil HslqAl 


4$ HIH OsHd d£il £4 £141. HI cqqHllA Bi-Metalism 

£<1 d. H*rj hi cqq^qini 41® H^il (3(41 q& A 4 l 
H?lq dirjdi Ih££ihi hih41 h&chihscAI ml $ OsHd 
d£il q& ^Al, A4 (q(qd (q(qd KhAI q^S %Al 
^Al. ^A cdiS 4lil ^^-41A hi^h %q^4 qin^qiAl 

Adi % Aur ^^qi Huqi. si.d. hAK^ih’i ?A 4 nldidi 

(Ind qi^ldi (^i^iAl qAl *&Al. A % 

HHd ^Ahh’i Hldldl 4ii (h^i 4 Kdd HUl (4^1 
H^RR tirA. HI ^^dHl AhrI HH^iRU Hldldl (h&I 

%hi hi l ^hhh'i 141 £qi hUAI, AA qdR q'lil h4. 

rdRHR HI q'l^ldl (^l^lA h 4K^I Hldldl H£<1 AAl 

hihAI. hA $41 nldidi (h&i ^hhh'i qqqi hUAI. 

hi uhr! AhrA c-vS HH^ii’j h!^ ^Aihhi Hiqqi 

m^ dl h 4K^I?A H<il Ah% h*l l Hldldl 4is (Httldl 
H£cl qiildl HIH (h^I HlHqi HUdl. (3C-| q^ ^ ^HH'j 

h!^ H4fiil HRR ^ qqi HU^. 

nidi hA qiildi lli^i Aididi (IhAI AiqiA AAl 

HRl hA <%2$R HlHld Aid d, hA H^ Hdiql H<31 
^2$l2dl hAI Hdl, Hll HlHSRlAl dqi zmi. 

Ahh hi nldidi feihhi q^ UHRini h14h! hA ?ri$1 

(Money Changer) HIH HHldd Hl^A Hl4l il'dl. hA hIAI 

dqi ?ri$ Adi HSHiHi hkhsrIA ^h A^-Aldi^ nqqi 

^4l& (Receipt) HlHdl mi. 414 414 wl AlAlA h14h! 

(3H^ [qdUH 4^A Hdl, dl HI % *4lslA clq^iq^ qnA 

Knd4 %^qi4 Hiqqi Hii«u. hi! hi^^ ^mA 

4ldi4 %^^dAl q^ hSIsAI. hA Adi HSCdini qqi4A 

*4l£ HlHdl. AhrA H<il 4121 AhrA HrM HlHld H^lSdl 

( ^4 ) 



rHl$ Ml aaM HlHdl. HI UHl<2l 4alni a 444 
(aHl'tf UH^ld H& oi«it. 

&.H. aSOOdl ai^Hl HI aaftaldl (aHl'tf ^ 

H& HHl 4 Ml aaM4 H°l(d a4 4a 4a*H H<H<4 dla^ 
*qH HR*il a4 4^. 11 “4a dla” alHlHl Hll $. 
4HHH (aHSd4 4£ HI aRRl4 dla %l4 a4. 

A hh! aiHH4 dial mndia 4a nil lac-u °g uhrihi 
14 OsHd HaiHa 4^ H<21 aalan'l al<J t£<J. Hi 4a HlHd4 

ai4 la4 «y dial %na hr 4 ^4, la^ nl^ 4 h. 

Hi aRRl4 dla HaiHdR cHtal rl dlaldl 




V A 


H&CdlHl Hl^ MIR aaHl Hlti rHR da^ ail^ HlHHl Hai 

HHll4 ^4. 4a<Hl «y Hll Ml cHHaHll Gold Bullion 

Standard al $. 

tf.ai. \ <'>3>3Hi mil 4a dlaldl (ani^ h4 h4 hh! 

dl Haaial4 H<21 11 a 1^4 dRll (Legal Tenderjdl &aVR 
HRHl h! al IdR Hll ^4 a4 4^ l 1 Hldldl 
aldl H&<HlHl Ml dial H>21 1 V 41 a^C-l hi, 14 41 1 

4di-44di (naai a^c-i a$ $. rHRHR hhr! 441 

4al b>ihhi 4 alaniHi hi4 h! a ad RH r l-a4 4al «y 
dial b>ihhi 4 Hanid4 hi4. 

rHR HR aiaaiall <HSI&h 1 dRl HlHadl *444 
a41 <h& nldidi ullaal hi2 h 4 da 44 nil. hi2 1h4 

Hldldl Hldldl 4sial4 d% dial mHHl4 ^ad nil. 
41 41 Hal h! nldidi uhrih'i dm Hal a a h4 rhi. 
h! HHla da a 4 4aldi R&<Hini aildi4 h'ir d 4 hi1 
<h& Ini h^4 d% a a hshi hr hi. <4% rhIr'i £aidi 



h^rri 44 4al^ hhri h4 r^, Idi Hac-uni 4^ d 

^4- narj hhrIh! ddi HiHi-H^dll 4di4 naaial (3Ha 

(hhri ^4 1 IhI nldi4 ^^ad H^al rHi^ naaia 1 

HlHHl aRIH d . Ml uaia4 dlall Fiduciary Money 

alniHi Mid d. nacj 5d^a 4al4 HH r l-a4 lal hr! 
4aldi hshih'i nldill h'ri 4 aal h! naaial 1 hi 4 d 
ai4. ^4 M\k iai!4 4aldi Hacdini h!^ hihhi 4 a^a 
aid! HRjj hi 4. ^^14 dl aeaifdi (hh^h hr aii^ 

HlHHl^ (^IC' 4 <H HH aal Hl^. rHRHR d(>aH ^a4di 

aa!4 4 ail nanid4 ?di4 l htrh! hiG r 4 4i4 
aanniHil ail^ nnal d4. rHi$ hi aan h4 h!4 ^4, 
ml dm 4al hi H(laia4 41d d$ mi. rHRHR &.h. 

a Hi hi^I aiH&l HdGHl l tal al^l H>ii (nil asoo 

hi(3r4 h'hr aan 4 h) ail^ nnal d4. 

Harjj 1 £ai!4 naaial h?! 4a4%i^ h-hk %hhhi 
hi ainal hi 4 ainnini hrhI. ai.d. nltaai nil &h1rhi 
hi(3r hih, h! 1 Idi Ha<HiHi aildi4 h'rrU aa, dl 
SxIr hi! ^4 ^ l Idi h&c-uhi nKaail ail^ nil. 

HI cHH^lll Gold Exchange Standard al 

HI aiHSl HHl<il HHH Hdl a Hi. HarJ &.H. 'Ka^aHi 

nKaail ilc-ia4 Kndni a4di aial naa4 aunli aa4 
h^hI. h! h1hi 4 a4 HiS h& 4 nl(a4 ariaail H^^a 

d'rS Ml aiH&l HRj HIS HI ^11 dlaldl H£<HlHl ail^ 
HiHHi'j HH aa d. rHRHR &a4ni iS-aalaidcH 
Hilal a’l Hldl4 ^tu4 d4 afeaRl (Social Drawing 

Rights) a^anl. 

14 ^Hial 4 ^ International Monetary Funddl 



4«d44 4Pl5R 4lkl l 4 [q[qH £44 5^4-j 45 45$ d 

MHi>ii (q£4 5*44 3£5q4 hi£ 5i4 ?il d. 44 uhi> 21 
45$d 5*qi hi£ 2 2 2 e vs e din dki^ UHi<ii d54 5*qini 

4i^. (^hisc-ii HHi<ii^ dl^ #24 5*-4 sri h 44 d5iq 

424 5*-4 45 £?i 5i4 ?i£ $.) 

hi£ <k M £4 4i *55$ HHqql (#4 4 $h'i s.d.r. 

$4 d) dki4i d^ (q$<-H d6 dqi d. 44 k dkidi 
$*-44 $4£> dHH hi 4 *4 d4. 

Gfeioj oil** : 

4$ &-2%2di cqi^ 4qi (44 HHi (3 <hhr 4 (kin 

A 

d*5Hd d. h4cj 444 HHdi cqi^n 444 d fcM £qini 

4iq, h4 44 h4h 4 $44 dqin4 (4*-qd $q[ qd* 4i4 

£qiHl 4l4. dd h(W£ ddl dd <Hddl $lHlHi h 4 5*qiHl 
d 4iq. q^ Hidl (3<HHl4 (klH dd 44-15 $lHlHi h4 

$*qi4 H*qid4 4l4 d. H*<J 4^5 4l(44 5$d d44 

hi£ «y 44 Hq((£d *iHqi^ $4 $. hi£ dH ^d qd* 
h(4h5 $ih4h’i qin*qi4 diq44 dHqini 4iq. 

cqi'K di4 4di4 ^ki hi£ <4qini 4iq I ki4q 
4d 41 kini 4i4, dk ^dlni 6dHi4 £[44 *$*ih 

d. 4 h dH^ 1 ki4q cqi^di. (ki^ 44id *i4$ (3 d*- 

qidl dd4 d *$dl. 4 41^41 4id 4q r dddl °g $Hl<H $ 4 

OJ<H (H*% h 4 Hldfqq &(dt$ld4 4%i3ldl4l £4 <h d. 

4(d*5i(d$ <5quHi4l4 4i qid we qiq d 4 ki4q 

4<j44 hi£ cqi'y ks£q4 4 rh 4 (k(4(4qd *£d) ddi A 
45i #hhi 4i*h4 mil '4di4q dddi *$di (#ni ^4 h 

ddl 4($iqidl £4 (HRd ^-ifed) A HHl «y 41 ^4 4l£dHl 
(4 r t5dl. 


t5oi. 4 <hki d4 6 ^hi4 m. (&i.h.) 4i (qqil d4 «y 

[q^d qq[ qiill HHl ^4[qq 4q^n4l4l ddl &-4&5 <hV 
(^i^qidi ^qudi4M q<itd 54 m{kd 5«J d 4 hhi «y 
u5Rdi =qi^ cqq<5R A uqRdd ^di. nil 
<1^41 ml cqi^ cqq<5R cqi^di 4qidi ^-qi4 
5R<5iM4 d . 

cqi^di 4qi hi£ cqi^di £^ 4l^iqdi 4qi4 

5l^S $5 r H^d\ d4. ?l44d 41 qid 5 ^- 1 5^4 d4 1 cqi^4l 
£^ cqi^ 4q dl %£» d. 44 64i £^ 4q dl dm^Di d. 

h 4 4&u>ii 4 A cqi^ d4. 4 «y mhi 4 cqi^ 

44 q5<jOi =qi^ H*ii d. 

cqi^ 4^4id «i4$ 44 ^4 h ?i4$4 £444 

^.44^-4 44 cqi^ &% &?.m $, 4 v cqi^ 

l%m. 4^ind. 

4^5 Hid H^4qiHi 44 0 uHi cqi^ 4qi4 H2qid4 

4l4 ?l5iq d. «R^ HRcHldlHl # cq[5d ^^^dH£ 

4qqi nl^di'K 4q 4ddi ni£ d. 44 cqi^qi 
^4 di444 ^4 44 4 uni4di ^^^dH£ 4q 41 °g 

34%^«i hh4. 

(HRdHl $5d ^R5l4 5%[ 4qi d, #4 d^5R d^$4 
dH44 (Subsidy) 4lHqiHl 4iq d. 44 cqi^dl dl4 

qHRl4 25H H<il c4qiHl 4l4 d. 4 ^U^dl dld4 <4qiHl 
4iq4 qHRi4 ^5 h hh 44 #2 4 4k 4qqi 4di4 4M 
4iq 44 hh 44 <4dR ^^^dH£ h<?i 4 q, 41 4i qHRi4 

^5h (hh44) «r 5 44 cqi'sr ^rhrI d4. 

(HRdHl Wl$ %R5R 54^ Miq42 HlRl5 r l4 ^4d 

c^n 



5 41 <A d *dA HlRdAlA AAl End 4dldl 
SldSPdA =^q $, HlRdM kll W4 $, ^hA -HlHl'44 

-Hl(q£ Md <H& QjHd dHl4 d. ^hA HlRl4A *ttl<H OsHd 
(4qid qHRiAl *£H (cdi^di diA) H<ii 3dHiq $. Rm 

44$4 Ml dHRlAl ^£hA cdl'tf 0 l*ilAl d4, <d4 qHRlAl 
^H 3dH<d ^Hdl (HP l H>A d. HIS AA cA4 ?dd HldlAl 

^dHl qiH*4 %&» d. 

ceii<Y)j5ti *i«eii«4 «eimq1 ^fic-tnio^ heih scfcai : 

(HRddl ^R4 hA 41 ^dlKi dRRdtdA ^IdHl *l4l 44 
H*Hl4A *dlH4 ^41 3dA $ldSl£R£ d, #Hl HlHl-d 

^Hd ^dHS <44A cdl^M H«ft «li. 44 H^u4l 

#Hdl <^dl4 A^ (3HMS, (H<Hl& ^A CdAitAddA Aid Ad 

^uh4 *X% HIS HdlH^j MH $ . 

Ani 5dlHdR H*dl ml 3HH<H *$h 4 dHl4 *£H 

cAqiAl 4&u>2i h^4h 5wuq4 %&» d4. *>ii qHRiAl 
^sh <A4 cdi«y hsuA. nil %i^iidl $ id 4 ?>mi HiqVlAi 
*44 £ ARSl4ldl 4dldl $ld£l Hl£ ?hh<h *£h 4 qdi4 
*$h 44 %&» d4. d^ii mi h^h4ihi thi 4kd *$hAA 
R^h RhAoAshi ^4 Adi (3U* cdi^ cA^ H»3i %&» d4. 
44 n^ii4ldi qAlq4l h4 his Rm 4^4 41441 4ldA 

%&» 6*l4 d : 

(d) Ml& HKdl H*dl4lA ^HCdHld HHldAl (HI&41 

(3^Hd4 ^d HH® (444 *^Ih 4 HdlddlHi Htt- 

^H H4) Hldldl HHl4l4 HCdlA. ^Hddl 44 Hl44 
Rd^Hid hs&AI 5h4<h s41 qcdiq. 

(*) 5hi 4 4%di414l 4 Rih 44 44 4&4 1 44 *$h 


d^iiR^ mhAh'i <HHiil °xi$y> mi q£ hih $4. 44 
4%ud44i qAlq4l hh 4R<4 ?R. 

Rm 4k4di q^ H^di (3 <hhi 4 R^in^j Hd=q d I, 

nAddl^ (hHh Hl4) 3dHqi q4q41 HH (Operational 

Expenses) HlA A ^41 ?Hd qiSdRi MHl4l ^4 HHlRd 

4q dA H <21 kW HPldRl4 AA q^Cd ipqiHl d ?diq. him 
l mi h^iA cqi^dA s^qi4t ^4 wA. m-i 6^<hi 4 44 
H<3i hKh Hi^f qA4 q^H ^41 *di hhi4 Mi<^k^ 4 k HiHd 

(3^ k?.i A. 5hA spsAAI hihiwhi $hi 4 cqi^ q^n 

^?A. 

(3<hhi4 Rsih h 4 ^ H^r^41di hhh niqA4 

hiA hHh di^f cAqi4 ojwfci 5 hiA d. nsrj Ah^ 4 h^i 

d 4 qq Hdi hHh hi^ ^^^d4 qdi4 q^H ^hA 

Aih Al HddSi4i4 q^cd ^4cd Hddi hhi^ih! AhA ^sh 
H^ d ^^4 ^41 ^A?A. 



*:« HHltTc-i * 

(1$S<£1 iUHclIjlotl 6?lcft) 

HI SctI ueiR-UHR HI&JHI <£RI c|dR : 

zmk hA AhrI d«i hr! ddi ml A$ H'tfRdH 

(A$i) AiAi d, A^ HHl&CdAi RdlHlHl $. dl HI 

A6M 4 Hd<HH $, A HlHA A^Ai WlA $. 

(a) H'tfRlH (A6$)dl (Hldld' A til<Hd $, Adi HAd ARl 

£?dR M ARl d^l £?dlHl =d?d (H$^<H) Aid. hA 

H^Rld’j Ai <£i%, A4 Hd U>il A d i, A$ *y HHd 

Arr (^d)'j (Arr ($&j<h) Hid hhm Ai$ d. 

A6d H6<Hld Wdl Hd' A $ I Mb hA dHRldl 
?R&1 (AR *-*CUr) A$ «y HHd d HlC-Udl Aid, h<R 

UdH AUr did hA dliidR H^l *tt£R did. 

(?) (*H) Ad hA (dRdl AdR-ARl HR$d AdRHl AR?- 

b& (H?lHldlH 3li5U?l. &-2?As (3H? d^l A A$ °g 

HHd HAd til'ftR Aid hA AR? HR rj?d 'tf Ai'm 
d?$A (?4 Rr) %A? d& Wl dl ARl d& 
Wl. hA HAdAi A&$ Ai d Ad HHWIHI Hld?l. 

(01) A &R?As (3d? A$ HRlA AR? $A hA (4® 
cqKd A qnA &-s?As (3d? tii'y? d ^dl. rdRHR AA 

AR ?dl AA'tf MIH ddl. HI ^?d <HHRl HR$ A ddl?Ai 
<kh HSidiHi Hid?!, ml wR Ai® =dRd 

(3d? AA'tf diA dl Alii d?d fcttiRdi ^dlH Hlddl 
d. (hA 'A d?d WIH d HRdl dl A6d H6<HlM 

HHlA. ml AR? b? dR d<3l <iA hi ARi ml HHlAcdl 


dA. <£l, 'A HAd $AA hRI d? dl %&» d?l.) 

('3) 'A hA dHRlAi dldldl HRl 3|H ?Rdl. hA Adi 

HR Rlk bU (Seer at Code) dlHdl, dl Al® cdKdAi 

Andi hi nisi id?l hiR-AI AndAl dAl. 

d, cdtiddl Hlil?ldl Hddl M ?R^ 

<bbb HI Hl£RA HHPdd Aid dl Adi dR HI °!jH 

AisiAi Hi(Ad°iR d^ d. 

tferezoie : 

H? HAe-AdRldl A UltR d : &-A&<d 

(E-mail) gRl hA Ai'A UiR dH ^H?l Camera) gRl. 
HA 4iA HlHCdl ii?dl ^*d d. HI did CddHl l 

dl ii ddi d hiA. 'A dl^idl (Hd Aid dl Aisl ^siRi wSoi 
cIhr! d(A. A «y b&i i A-dd i hihc-A ^?dR cd&i 
(dHRldld Aid dl A^d? AhrI . (&2ZH2 1HR vde. DRI&1H 

{Idl HilfetZ 1HR G^d-yiHimHleii R-HH tfRdi'j.HKH) 

qlfseil s'lcr^^o^i &iei iH«1s-Aeill3l : 

AiRdl bVb?^i gRi H^s-AdRi b?% °&$y> d. 
bmil HI dRi^ldHl dl H^i£ hA AdRl ^?dR 

Ai^A (A^iA d>ii d hA did h»si d. *a« 

DRiintiiH £Ml hmRiz ihr (34d-!£iHm<Hid£ Run tiRh^ma) 
one : H?ls b ? dR cdt^rl ^ d^A H*il 'Adi d3R 

^Ri$ld, &-2?A2 hA AiRdl gRi h=A&, dl AA 
d 'AdiA b & A “(Adi^ ^Hdd” hA AnAi dRi^idni 
“Hdi^ Ah” H*ii uih ddl A^A. 



oftelofl swd gsIsci ciau gshI 

o 

ddHK ^°IHI 4^-44 £*-44 Wl4 H£<Hl-H&ftftj 
Hl^H *$J, d^ft. *4 £RlH-ft dftsftft 4dl-444 ^dl 
<H& c-ft'41 4. *R£l4 £ldSlHft4 HH ^(Hdl4 dftsftft %i^l 
4ft ai(H«il^ *d^H Hl4 4^ 4 . Hft ft 4 d<H>3l d4£ dftsftft 
4ft£R$ ^4 £*«£ 4 . Hd<HH I d<H4l dftaft4 ft4dd 4^4 
4ft £1^4 dl<4 d4£4 *ftl£Rld 5iil 4. Hldl H^ftHldHl 
4£^4 44 wft<H ^$lHft (3U* Ht£H4 £*lld 4. 

(a) £*-4 dft£ *l4 Hft *idl4 daft, H<-£ £ld£*R^ d<H>3l 

4 . £*<Hl4 *l4Hd4 £fe4 £*-4 dft£ £1^4 dt<4 4 . 

(*) ddHld^lHl d<H4l dft aft 4 4-11-444 <*Pdl <H& 
44. 4. nft hih 4 ftdi£d4Hi dftabj 3i«isi 4. ml ft 

?R& H*H<Hl4 4dl-44dl t|£HHl H<3llft. Hl£ 4£ 
£?i4 £*-44 hihhh’i &u£di dnft *ft£^ 4d I (3 Hr 
4d 9di H*4 4ft (dHH2 £di dH*) 4$ ^4 4. 

(>3) 4 £44 £*-4 (ft H<HH d*cj 3l§uil. Hll ft4 ftd4- 
£d^4 dHRft-Haift (HIH4 *l®^4aft) %4oi 4. 

(*) £*-4 dial (3U* oiiid <*^4 4. 

(h) dftaft4 0}£lddft (ft*UH 44dl (d*llH (?00 ^UH)4 

OsHddl H*lH* H<3ldl4 Hldft. (4 2 ft l ?00 3UH 

44dl #2<Hl 4*U aild 4, fta<Hl ft*ll M4 Htft 4d 

Hft htf d 4d d«U ftdl (3H* dft ^3 auq ftl 0>£ld $D> r 

aift.) ([$<a$$£ 

(?) Mh> 21 £*-4 SRI WHSl4Hi Hlddl w4 3££d#Hi 

ftsftl £*-4 «*r diRrn aift. ft4 OsHddft 4nftHR 
(hiHr) £*di4 Hidft dftl’. ml w4 ^qiiftft (dift 
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Hft ftcft 4ft £# 4 h) Ul&*l ^4^iaft ^iftPid 

daft. (4aft I U^ll'j ai^S %ld dft H>il fts<Hi «y 

WSR Hlftaft ftqiHl Mn, <%zm ftft MVAl 4 d ?daiqi ft 

H%qid C-tiS Hlft W 4ld.) OsHdftdl HIHUHL 

|^$R aiqift Cd^S iiHHl^ft, H^ft dftftdl H^lRftHl Ml^^l 

i^ucd ^i4l hHrI d. 4^4 ^Rftn 

^iiRftaft 2>41<H d i, ^°liqift <H&ft ii^-%ftdl (HldHl 
Midi %k Hi d Hll l^nql ^nqi4 ft^lH ^ft. 5dft 
^tiHi-d ^Rftnftft H>ii 5 d 4 cd d l, Hi a i chh ^ ih ! nft 
iP^dHdiHft dau ci(H=ft ®dd«ft ^ ^ft. b&qil | 3 lldl^ 
H^rd j irR^l ft(H=ft ®dd Hft Hiai Hdinl H>il $. ft Hlft 

Haidftld ildSlHft (3H^ HHCd dft HIHIHIH 
^dldft Hft^ft «yil. <Km Hlfo, didi, ^Hd>iftd Hd 

HlHl-Wdftdl [ftddl [dddft Hd [?ldi?L (3H3. HH<H i^dlftl 
HlddlHl Hlftft [$M Mh *tt, fate Zii.MipHim) 

abJil qoi^ Sreoftlofl W£CHI-&l£CHl 5 r«ql : 

?ft 4 °g dftaftni H£<Hl-H£ftl ^^dl HHft 

dHRl HSlft daft. HI 44 Hd4 H«5L daft. 

3ft2<Hl Hl^ 4&lftl H^RdHHl Hftd d^^aft ?lft daft. 

MHlft 4$ Hl4 d^^aft ^6-oft 4qft ^44. 

(3<HHl4 R^IH dftaftft Hldlftl HH® Hftd 

d^^aft ^6-oft ff^qift ^4 4. $L l ft ftlft H>il #K» l4 

Cdl^dlft (d^d ii^di Hd fti UIH aidlft H<il HHCddl 
^(»-0il4 4. 4 «y MHlft HCd^l £44 £*Rftdft 

(3 HR 44 ^41 Hdcd UHlft 4. H^d^ 4 l, Hftd 
£44 £*-44 (3 Hr ftd^£d^4 *ud44 siHdftl 444. 

H*r| ^*d Hd dHft 4£ (3H* £^4 h 4 %ld dft 

hh 44 h4^ h 4 ^ft. 
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*:« SHiafl Wl&-cUm?i * 

(a) H4s-qdi>3iHi 4$ii b ^ di (3 Hrh’i qHil find c!4 
%&» $. Hd 4 4A H4S-qdl>3l H>31 %&» d. H^ 

$lA 4 I nisi 4^4 deft dHd dl&H d£ %d I 91W4 

M4Sdl H'rI $ Hddl (3Hr 4 clqi hrI d. 
($£d 4$il-(3HRdA (Hid i4d HC-Rl d£ ‘tfsl dl nisi 
dil&O} dAcd orir! d4.) 

(*) (3 HR OsHd 44 ^ll^l H^ddRU HlA Hddl H *±b 

<£Hi4iHi H^ddini Hid, mil ^Al %&» d. 

(<3) 4ii iR di (3 HR OsHd dHll 4d dl H<31 rl cdl'tf 
HHlA d4. 4R> 2ll 4SCIHI #H HIMl HlHld4 OsHd 

«y °i<3iid d, Ah (3 Hr hi H<3i hihi hihh4 Khh 
« y °rir1. 

(tf) dttl dACd ^SdHl HH^L OsHd Hddl M\h ^Rl d 

H^did dl q^ *£h4 hri< 4 %&» d4, A edidr 
hhrI. diA h! si *rAI qnA qHRkl hri44 hA 
<H^uil Aid Hddi hi^h4 <jh 1 ^qqin’i [qcln dqiA 
ch& hrisA iRdin'i Hid. 

(h) # cd(i44 44 d4£ M hhj 4idi4 hi4 (^hiAI 
H^sA ml) h 4. dl A4 44di hihh 4 $idsl 
(36iqql %&» d4, A cdi^ h^irI. # 4& h> 31 4A 
d4. 

(?) 44 h4c 4 HiHid-qnj 44 HHdR hr! ^rhis 

d£ °m dl HlHld4 OsHd SWdl &RRR Aid dl HHA 

h*^ d& oi*j. Mdi M <js* *4 dAl hA 
4 HiHidAl OsHd 4M d, dl $44 hi4 *$h A4 




H£d4 Hiil. hA 4 hihk 4 OsHd qHil $, dl 44 

cAdl*4 H'RdlAid <H& HlHld t£Cdl£ d£ Rdl tidl 

dl ^^4 qHi^ Knd 44 cldRdt Bi^-4 qii^rH d?l. 

*dA 4 ^U4 cldR4 4s^^i4 d ^Al dl nisi I-hh d 

d?l. Hc 4 Hl^Sdl HICH fcRHlS °RLRL ?dA Adi 

q^4 (IndAl ^qift ^^4 ^4. 

(s) ii^ r 4 HHH^R d ^^qiAl ^^dHl dRdR 

HRiift ^di h 4 H<3i ^4 4^SA ^dift d aiAl 4d 

dl btf £dl*4 H^qid^U d, I A 44dl HlHld HR l 

(Hiq q4 nldidl q^H ii4 ?il d . 

(i) tiHRft h 4^<H HlHldA ^Hl4 dldlAl Hl4 4 Hd 

4sqi hr! I w ^4 HHi ^hi q^H d did, rdi ^4 

q^ hi4 hi 4 ^A4 dl mi m nAk d4. h^ nnq 
hhI 5di qnj 44 hi^A Ahi4 hi4 ^hi 

^qdi ^4 h4 3 . 1 I 4. (u^ Ah’i ?iA A^r ? A 

dddHl hh4 h^4.) 

fe) ds4 ddd ^$d ^44 tiHi ^cdi his 4% 

tiHi d 4 Hsqid c-iiS Ahi 4A 4 ^ d4 1 A 4di4 

qnj Ai hi 4 cl, hi^^ \b§<$\. ^hi4 ^^h 

hi 4 d hiA. 

(ao) n4ki HiHid duiSdi s^ini hi 4 A s^iA «y 44 

HH^qini hiA 4 nAk d4. k, hi diS ?il 4 I 
di^s hih4 Ahi4 44 hi^A c-i^ cl hA h 4 di^sA 
qid^qi nil hiA. 

(dd) HlHdR edit'd Hddl AddR d^^^A 

^^^•4 SHiiq'tf (^4sl) 4® cdKdA A4 £4 l 
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«£ct 1 4w q^<H hi l Idl hiRh k h 4 wi. h! hh<h 

4=X £dR HI 4® =q(4d HlM dldldl 4^4 «ilil 

414 *4H <H$1 HI 4siaft H<HH ai& %«l. HI 
UHl4dl 44 %&» daft. (5HIWIC-1 IhrIhI HI 

uhisI 4^ d I <ift4 hihh hr 4 naiqi 4l& q^ 
(3 HR 14 Hi 14 ^$d 44 d, Hi HHld4 
1 hi 4 ar^ nil di 4® =q(4d4 iiq$46 44 44 
<1 d I ml 6<Hl<3ll HlM 6l.d. <HIH 3(HHl (3 Hr 
M dl $. dA dl Ml Hdl^ «4a(R Hl4 £l, Hd 

HR l 4o$£R HlM h(M h4 <dlH C-l£ M. HI 

%&» d4. 

(a*) HUi4dl Ri4 # *4H 4^ $, 11 1 h 4 d*M hM 

44 q^Cd 4*4 %&»$. H*^ 4 rdl3. <m&0} d, 

4&IHI 4l& ^$d d64 d 4d. Hd 4 ^$d d64 4d 

dl *4 #dl G)}4 4a? d, A ^$ddl 41H61 (36l4 4af 

Hlfcg, 4*iqqi 44 A afl&» daft. 

(a <3) $ 3lte4 d*M d64 aiftcH ^$dHl HHH*R t6Rl d 

^4qidl 4d dl HHl4 d64 HHR. ^$d h!<HI 4p 
*4 h4 hri< 4 44 «ii d. 4R | 3i^ H?lq h 4 q*4 

ail<H 4l<Hl-4*R j 44 Hl4 HUld d kl dl h4 

41® Hl44 H»2L Hl<Hd 4*^ ar$4 4<i d^ft. 

(ax) RHl *6Rl4 ^£qgft h!<HI 3lUi4^ ^ 8«S %H dl 

H»3L 44 Rl4 44. ('XHis HHl4dl ^r$4 ^dHl 

ri4 4 $.) h*<j *il 4 d i, 1 hi4 *i® 4h. h! 

a? URl4 HI 4a? GHR ^ 'X UHl>3l tiHiaft qiR4 
d4 ^q^ft 4^. 5d4 2lte4dl qRH6Rl (H^HIHIH 
Hiaqnl gRl Ml k°i 4^<H 44 4. Hv- u&) 

- =fgay^ =--"- - - 


qcIHM^OlHi Sr&Wlofl ?RCf 6Sl5rd : 

(a) 6^ai4l (dHHl UHl4 kl$ q^dl 4^0il 4Hl r q^R 1 
4® cq[4rl-l ^H=ft daft, rl B>di 4 4^0il 

4q[ q^R 4l^S q^ ^14 44 dl 1 nisi 6 i(h& h?1, 

HltdCd aRl d4. ?dd 4^1 4Hl r HR HlRl4dl 41H&1 
H<31 HIH?1. 

(^) 4^Hld ?Rl4 ^4 h ?l44Hi 4^l4 ^44d 5d4 

ddl 4l^ HRl M4R &?lMl daft. 4scl l ?l4?dd Ml 
H^dCdl ^RHnldl Hldldl Rqi'X ^XH nWl d. Hll 
6^4 ^hhi unR-id 4dl Hd (q(qH q^4ldl (q(qH 

H4R Hdl 4^ldl ^l4l 14 d44 4^qiHl Hiq?l. 

( 3 ) (3<HHl4 R^lHdl w^diaft Hl^H dl d i, 4^1 

^44dHl q^rj (3^R Hl^4dl 4qi 46l<H ?dl H4^^ 

dlH d l, Idl Hll 1 q^j4 l-qH ml 4l^S ^4iqs 

hi 4 d 4L 

(x) 4^1 Hlcdi 4nqi4 Hdl^S^ 4R<51 4 d i, ai^ d 
1 4 q^J 41® cq[4dl 14^4^, d qHRldl 4(>-DHHi 
'X d Hiq, dl h 4 1 Hlt44l M 41 5dl4 ?14?1. ml 
Mim 4sl ^-HCd aiqi4 ?l4Hdl ?dl Hl4l H<31 Hl^H 

nil ^41 ^ , 1 4di ch44 zmk 4® =q[4l hi44 

Ml q*cj H4&dl daft. 

(h) 4H»i h1<hi ^nqi4 Hdi^S h 4 q^4i hih! 

d. H4ld, <x4d ^4 d H^S «l4tft q^4i 4^0il 

h 1<HI qai4 d. H^cJ ?ld r 4 d I, Hl^4dl Hll 

Idiaft 6iq&l (36iqqi Hl^ 4l^ ?l(4rRll4 ^4iqS 

d4q. 
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(?) 4 4$ va&k 4$ qqi4 (3$s4 q°16) hrM huh 

H=M 46) (4% HRlHl 14 6, Hi <£«$ H464 

HUH £$244 *qidl H<21 d HHl did dl HI ^*d $H»l 
dd<Hldl IHRIHI ^HR d& dm&OJ owl. 

(o) 4 4$ HRIH M £$24 <4lM HUH hM RlHld, 

H 2 H 2 I 2RH4M HlHld 4$<Hqidl 41& $4 l. 

Hi 1 HlHld £$2=M *qidl MSI $4 6qi4 Hl<4 

did. Hd ^$Hld4 ^dHl HUi$ 14 HJl4d ddl did. 

ddl 4$<Hqij (Hl^ HUi$dl ft>4 did dl # HI^h€ 
HUH *qidl $dl did 1 Hl^HHdl $H»1 HUi$dl d4<H 

d4M oRIRI. Hl6 1 ^dHl Hl<H ddlddl dd<Hl 3ll<$$ 

4%! Idql d. hi dm&# %zd h<2ir 1 ddl. 

'-RrJ # HRl4 HI HU*$aft Hl<H H=ft6dl $, 14 (4% 

9ll<ii) HI Hl<H ddlddl dd<Hl 4% Hl£$l Idd! 

%&> 1 daft. HI 44 $^1 dl HI $H»l dd<Hldl 44 

HHrI. (iHl^fl-Cic-idl, u%-i<3?) 

$H»l4 HJlM $H)M. Hf$4 daft, H<4 HU$$d 4 2 4 

H-dl HlddlHl Hid 1 1 Hid rdR HI qHJ (3H^ $H»1 

$4 ?i£ d. 4$ 3$iqs hi 4 d 4. #h£ #4 qnj hM $, 

1 3h4 hi 4 Hte$di ^qid $*4. ^q Hid hu$$ 1 qnj 
(36iq l d (36iq, Idl $H)M. Hl(4d ai& Hd4 oiaiil. 

$H»1 dqi4 dq 1 Hlt$$4 HrqiH6l4 (Risk)Hl Hill 
Hfld $. Hl6 ^5 Hid l dRl HlHdl4 ^dHl ^$Hld 

H?l. Hl6 # ^dM 1 Hlt$$dl $H»lHl daft HldcJ, rdR 1 
14 WRlSRlHl H<21 ^Hiqclj d4. (iHlitfl-rtcS, Ar-%3H) 

«f« «f« «f« 
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cllHl OllOl^ geel f§5G ^Ssnloll 6^ left 

qd r Hld h4h1hi 44 dl$ Idlni ^R441 'md-HUHdl 
Hd4 d^^ HHH ^IHdl 6HHl4[$M 4^44 

in44idi 5iq£i4i4 1 khh (3HH (Ihr iql, ^4 44 

dl$ ld!4 ^dHl %ld-HlHd Hdl ^5Hld4 h4 ill 

$ l d4 ? 

mn 6(44 4h chri^ ^r[ l, 44 6hi-$hi& 4 
^^Hl44 ^^Hl 16 ikH h 4 ?lii4 d^ft, *dl HlHl 
chi^$ 446?id 41$ &(4qi4 %i4 $6 <h (qddl (3H^ (Ihr- 
(qn?( $q ( hr hic-jh 4 hi 4<hh4 $chh (ho) lai 

(qCHRl (IIIA.B.)Hl 44 dl$ld!4 ddlddl ^$Hlddl HHqR 

HHCHHl $<HH (HO) aft UIH ai4 H^Hdldl HUqR d. ^4 

H$RrHl(d$ H^>il4 ^d4 HH<H 444 (3HH 

qHRi4 ^$h HiHqini nil d. 

44 HdCHH 4 ai4 6 HlHl-q h4°i! 4 H$^Hl(d$ 
n^>ii4 ^^d4 hh<h 4444 qHRi4 ikn 

Hinqi'j 4(qoid 44 dl$id!4 ^^dni aidi %i4-hi 4 
'JiHldd ?lll<H ai4 ddl. Hdld HI ^^d4 444 (3H^ 
qHRi4 zkn hh? 1 ddl. h ^4 444 d, 

^ Him-q %i4-hi4 ^$hi44 h 4 d, 1 44 4$idl4 

4i4 hh?1. 

HI 4nq2 ai^ Hqi HR 4k4dl I'h4 4^4 

qd r HK unBid 4 hi 444 ?i4nd4 6(44 dm&oi d. 
$R<ii6 14 cqutf, nil h! 4$i ^qi Hdi $6 <hi 4&ih1 

«llA<H d. h! 4scHI Hr Hl6 <HRd dan H*H 6?lldl (3<HHl4 

B^il 11 ^hh 6^41 d. 





H (HRddl ^f^dHftftl qftdld uftE&llrlHi ftdftl 
%d-Hl<H > £RHldl, 3^31 ciolM dft$ldftdl 3Rift 
Hd*ft <HRM Hft$, ftft <H& SR& (dHH (V^ddl <H& Hdl 
£$<H cRtJ %^05 ai& Wl $.) dK-ft$ Hft rioft ^ £*qi ddl 
‘md-HKHftl SR& ^ftldd (H^rddl)d <H& (HRddl qdHld 
ft'ftHift <d& %id-Hicidl ctl Hi. £Hqqiftl ?r& d. 

Hft HI did HR HHftl ^41 d i, ^ftkftldl HI 6^ mi 
Haf *ft d^ft 3 ftldft ^[KlHlftl ^Hldft %lHftd (aft *21 
HlHdl*) d. Hft HI H<21 Hd<HH daft l HI cftdl £*RHl Hl£ 
# H<21 Hdiq Hd?ft, ftdl HHdRft H'ftl <*f *£H ftlHft 3*lHdR 
ml %&» aRL H<4 dHl aiUl [qoid $. Hft ft aft ^ $*rd 
iftftl dU Idftftl *),*dHi 'md-HlCddl ^Hld HR # M& Hft 
Hft $ hi& Mq&lHl 'HHdl^ ftld ft HHlft HHdR *£H dft 

cftnft iRiqqiqiHi ml %&» Hft |3%d d, Hft hi£ 1 ^dftni 
$£d qftdiftl %-hi $*ift<H *$h cft^ %^oj d. qdRiftl 
*£H ftftl %&» daft. 

IWft dft^lddlHl ftldlftl ^.dHl qHRlftl *£H %&» 
ftkl^j 3RH HdH-a d*$aft 'md-HUdftl ^HlHl ai& *ft<H 

ft£*M& Hft (d^lH3£) d. # ftftl WRRl&Hi Hlft<H t£?j. 

(^hdl-fecS, Av-im) 

CpHloll JJ5r|?ft : 

(<l) k^jch Elo?ej?o?l (Mutual Insurance) : #Hl ft.HR 

£*qidft M ftldft daft, HC4 HlHHHl ftisftl^ftl 
HSR iRHldi. ftrj $. 

H^is <M dftlft *ft$ %-Hl d. ftftl ftrj aft 

*ftd d I HI $ftdl A^Rlniaft Mft H£*Hl(d£ HdlH 
Hftl Hdl, dft ft4 HI ^Hiaft H££ hWim Hlft. 




$.h hiU ^(HHl Wl ^d[ £dl. Hft Hi^Hltdi Hdlftl 
HHlft ai& oiqi dft An>-Rftaft ft hHrI q^Cd ^^qiHl Hlft 

d. naiqi ^^h ^ $, ^h inA Hinqini 

Hiq?ft dftl. Hd sft Hdiqft Him H-Hl dft ^ 2 <Hl ftni 

Hlil Haqi ft HI H^RIHI q*M HlHqiHl Hiq?ft. 
nqqi Hiqdi qq ml ftft mi iftl cftqmi Hift. d . Hift 
ii-HftR^lq HiHid^l H<ii iftqiHi Hiq d. ftlni4 hi 

^d HHl °g (3 CdHldl doiili d. 

(?) ciHl?1 ciluft (Commercial Insurance) • -Hdl H^lHiR 
^ : (d) ®qd ftldft (Life Insurance) (^) [d^ltd dHl 
q^Hidi cftHft (Goods Insurance) ('3) ^qiHSl^lHidi 
ftldft (Third Party Insurance). 

HlHl ®qd ftldl Hft tnc-hd ftldl (q?ft fe^mid 
dail HRH i?lftdl q^ Midi ^rft ^Oi^lft dl%&» 
^ftqidft $rqft Hiuft d. hmil dm cqi^, 'dftift Hft Hift 

?llAcd d. HftrJ sft M^ft HHdC-ii d wiqift ftldft 
^^l=ft C-ftqft ^ft q dft H^HC-ii WHl HR ftft £-H<H 

i. H^ $ ilHSlAd ^Ift ^RlCd d £H=ft ?Rdft 

tiftq dft ftift ftf ^3H (h(hHH (Premium )^ l (H^C-ft d, 

ftac-ft «y ^^H H*d M ftdl Hll *ft?ft. ftdiaft 
qHift ^iH cqi'K °Ruii. hi^ ft nftft d qin^l HS^iftl 

(d^Hd q^R M H^lHd l HiqVidi 51HIHI Hlftl l. 

vft'H HiR aii Hl^l ftlHldft d . ftdl (q?ft qftdld 
^fti ^Cfi^iddft $cqft sft d i, w iidsiilq ^ftft ftlnft 

i^iqqft did, ftdl qoR HRIH Hldlftl ^^d 
?Rdft d ^ftq dft rdi ftldft ^^iqqiftl H^qid^il d. 


?i9C- 



U4rj AhI H<21 Aldldl (A(HdH4 dHRl4 ^iH cdRf 

aisiwl. #d dld*dl4 H*dld4 d4. 

til, A cdtid Hi A H<31 r 4A Aid dl r4h Aid Id 

A$ Adi HlA 5dl dHRl4 *iH dlH*4 %&» d. H^ 
AhI H<21 4 (d*dd *l4 I wA *UAl<£Uli hA ddiA 

HlA *UU«1, rdlA *11 *iH il& a4hA *dl4 £&?l. 
(3) ?R£rrc1 qlul : %RiR d=ii4 UlRU'd $’i, A^ld, 

(diARl Rtild d°Rd H<21 ^$4 tiDRlA %&» Aldldl 
icdl =ARdl d. %RiR d*i4 dHRl4 H«l4 ^iH R*Ad 

HRllA. cdl'tf 5dd RilHl RAd d^i4 HlA Aid $ , WR 
%RiR d*i4 =Al R^AdM HlA hA d. H^ RlH 

iHHlAl d^i4 HlA d4, R<4 ilH (d£) $. HlA ^dlHl 

cdl'fc' *dA Ril ddl d4. *dlA ^H HRl iA $. 



(H°) 


1 ^ 


v 610*1 $l*Iollo*tfrlotl «YlJ^ *kft ❖ 

Hild HIRld.Al 44 H^cd4 ^SldldHUO, $ . 4^5Hld 

?i4iHi AA “mVd”i r*ia 6*u r «£ $. && h ?i4iHi h<a 

d 1, A<A HII21A4 HR! G&Hd (<HRd)4 (dAl44l 
d : (a) Ai dlR^ddlAl Hr4 (*) (dARl-A^Addl^ Hild 
(<3) cddGdd *114 Rdl4-=AliA. 

^dl^dl *£AH'l Hi Id Hdld^ I HIH i*^ A $. 

Hlddl4d A& HIRIHAI Hild4 &d5>l HdHl ^ *A $. ^dldl 

AmAini hUi aA4hI <ii(3H iiddiRflli diA ara 414 
RAHdl d& $ . # Alild Hildl Adl4 ?dlA d. U$<J Ah14 

r 4 «y ARlRdl cdl'g =ddtiR4 ilH iA d. 

5dl ARR41 AIh Aid AA cdl^ i W RlU d . # £Rl4 

HRHI& i^dl^j Aid d. 5dl *$RHl4 ild&l^AR ‘fcl&Oi d4. 

hiA AlA ^^-iiAl 4ldi i^iiddin'i ^did d. 

HIHHH 6^Hl4 HdH-iAl WH£l& Hd d A, A AlilAl 

Hldlni ^^dldl ^dlCd ^l4. 3dA ddl?l(id AA ^l i^dl4 

iA^ld b\. Hi Id HRl HldlHi ^dHl4$. HlA AAl cdd^ll 

i^diAl H<3i H^ii4 ^diH£i4 d. Adi hiA 4A ^rRiid<H 

HRl 4dlni4 MdRl 4d ?dHdl4 ?lild d . 

(a) ^RAh H^h(A H^ldAl *RiRl HlA 4 Oiild iA Aid 
*dA HlAdlAl cdlid ^i 41A Aid (oiildAl ^i£R Aid) 

dl Ml i 5Hl4 AAl Htt i4 ?lild d. ^dl H^H(d W 
^RAH H^iR d Aid rdldl ^RAhI HRl ^HHdlAl ?lA 
d. A Alii HlA4 Diild d^JA i& ^rIhIA Hid Hilddl 

HlRdi HdlAl ?lA d . 

(^) 3dddl ?dH<H Hdl Cd^ (dil Adi dOR) tiAall 14 ?iA d . 


(s) 4® 4ld 4 l mk& 41 cdlill iw hi4 *44 11 

(d$l 4Hl qOR) q^CH i4l ?li $. 

hi km 44 ^44 «y H4 *& hI £. nil h11-2 4 

H414 Hll4 414 HCdll dl A HlHl44 HCdlH ?ll $. 

Id 4%l ultel °lll-2l HCdll $, !h HI H»3L «l$ ?li $. 

h4<j 4 %RiR Hid I 44 *in 14 -i ?ii4 4 h 4 41 

WllCd H^HiM H>21 HI il4 H& Sli $ . #4 «R$ idHHl^ 

(k-c-iHd d q<j 4 h. 

(a ) il& in4 Hiidl h414 14 niRdi h 4 m hhhi H id 

Hldldl HRl4 HRil Hiidl Hdll, rHRHR 3lU£iM 
dil Cd& IhI (3 HR £Rl4 11. HlHl dil^HHRl HdRHl 

q^R H<31 14 SlilH $. Actl *RdHl dil^j UHRl di4 

i*qi4 ndiR in-il-l hh?1. h-1 41 in4 dii^ 

MHl<il HdlUd H>21 Mk Rll 44 i4l ?l£ $ . 

(3H* &41cd H^HidHl H>2ll Mill 44 H& ?li 4 : 

(a) 44 h 4 qnl A HiidlqR 4, dl in4 (3H* w^-t 

il4H>ii 411 1 Hiid nil hM nuiil (3 Hr 14 4 

00 44 h4 hhI Hi: id !hr d4, hc 4 in4 Hiid !hr 
i*Hl 41 4, dl HI HHl 1 ! H& ?l£ 4 l id4 41 Hltiid 

Hiid Hdiqqidl Hldldl d*i4 q£Rd Hdll. HI ^d4 

Hiid id44 HlRd44 til Hd Hltii id4dl q£Rd 

d41 14 *rrhi44h iwl. h! HiHiiH hhi hr 

in4 hi Hiid Hitiil (3 Hr IhI. hi *Rd4 Hitii 
id4 Rll Hiid H&sqi l HlHilHHl 4^H>il likll 
(Hl4&R h 4 ?Rdl d4. 

(^) h^'H hr! Hiil $ , h! 4® ^^h 4 cqq^n 




d ai^ ?Rqil <h& 1 in4 nil chrIsrI $41 HHi HHl 
Hltlddl H?lq (HRftSR Hi. Hi 5 h 4 HHl HMddl Ini 11 

Hl4 L h! rHRHR id4 Hldldl HHl teRHl h 41& Rdd 
(3H^ qHl4 Hdl4 Hl^il 6 HR 14 Zll $. Hi ^Hl4 

1 q^cd ^41 «i^ d. 4 «y hhr! $^d ^dls H4lsqi nil 
d Hi ^^dl Ihi d4, dl (3H^ wl<H HtH[d4 £h 4 Hll 

Hdlani chrUsr h^ nk ^.h!h4 4h 4 nldidl HHl hIr 

qHl4 Rddail (3 HR Hltiil 14 ^Hl4 q^H ^41 ?ll $. 

Hi ^l Hltii HRl H-Tr dl ^ , Hd Hi Id Hdiqqi Hll 

aii^l Ihi ^ Hi ail^l Ihi ^h 4 HlM kw clqi nil 
dl in4 HHl r Ihi Hl4 HI Hi IHHl hi4&r h4 Uk 

h4 w 4 HI Hi IH ^ H^S %.d dl in4 Hldldl R-Hrlldl 

dil Cd^s Hltiil (3 Hr 14 Zll d. (HRil£l4l4 q^Hl 

(HRil£R Hldldl R.*dl Hldldl (HR1 &r 1 dl 14 ill $. 
4® cqiill Ihhi [q?l ^4 ^oi^idHi Hdde $. 

(3^r4 ^^dd'i fidd4 q^44 1441 nil 4h4 ml 

$ 1 1 Hi^i4 il^S q*rj ^1414 hri 4 i4. h! £h4 

Hl4 4 H>il ^ I 1 Hilddl £^dll® iRlHl 4dl4 
nil 3ft4l ^q^l h 4 cl. 

HI HHlHdl 441-2 (3H* HHH Hl4I4 h44i dl 

HI 441-2 HHl 1 ! Hlii^ 1- qiHil ill ^ 1 HU2 HHHl 

HildHl in4dl 1 ilwil ^ , 1 Hliii Cd& Cdl dl HI HlHil 
H4i i^ql Hltii Hll ^41 

h4(J hi ^^41 ^ l, in4di fewiidl 44 rqi4 hih 
wi 4 in4 1 R,hh 4 niRii h4 'hh. iRsil IhrI ch(4h 

d^i HHild i^ql (Future Sale) %^Soi d4. Hll WR id4 
Hldldl RRHl4 HlRdi H4 %H, rdl4 1 HCd^l4 4li^- 



4UR hi l Hlda ^LL^l 4fcl 4^1 5 41 A. 

^1(3 & $lddl*#>l4 4® H^ld H>21 d. #A 3dM4 
(si^Scl jjcltrti fsai aAdlHl 3>tlA d. #4 4ld 3dl MHlA $: 

(a ) 4ddH 3lU£a 3dA 44 HlRlAdlAl (Hl4ai4ldl 3dlHll 
Hiild. h 41£. rdRHia wl Haid (Hl4ai4l4 3 >u4 
m 3dA # hi44 hMhI #a<Hi aai sru<*u $, Aac-u 

UHISIHI A4 HlRlA H^llA. 

(*) d4 44 Hl(4a 3dddl dfe (H 14 da4 a4l dldldl 

(AM Hltiid (HlM 3dldA. 

('3) 3dl HildHl 444 #aAl (AM $, AA ^a (HRIHI 
dA4 ^dlddlHl 3 dlA. ai.d. 44 dldldl (A^HlA £H 

(HRIHI dA4 3dlA. 

(*) rdRHR Md Hl4 3dlHHHl 4a 4^H HHd ((d(4d^) 

da4 a4l A. ai.d. 4a dAdl HHd di4 al. d4 2 lU*a 
ala (d(ldM 444 4 <H HlRlAdl 4a (HRl OsHd 
3dl4 h 4141 A. HisldHl 44dl (AM 4 <HIH 

^(Hdl $M d, dd (HRIHI dA4 4a <Hl°ldl 4 h 

^(hhi ddi. nil 2 iuia a* qA 44A 4 h 
^(H dl *dl4 44dl 4a-4a (HRldl HlRda Hddl Wi 
M £H cldVl 4l4 HlRia <d4 %d. 

(h) aiuaa #aAl (AM H4laAl <yA, A (Ahih 4 A4 Ha id 
-hi hiRiA qdA M. M 444 hiRiA 414 dA. 

(?) 211 M 4441 <hi°i oilman. 44 d. nil M w! 4 
44di (Awn MAaAl <*rA, Ah chi^ H<ii 4l*g dA. 

ai.d. taw ^(hhi (H 14 Aid 41 M 4a (A*hi 4a 4 
3 (ddi 4im dA. 




(e) wi4 an4di an R.wu h 414 A41 dl ^ A 
^1 naiddi niRia wA. ^hA (Hi4ai4l ddi chisi 

Hnqdl m£i h^i d^S ^41. 

HdCdH I ii,l(3H aiddR4°l4 ?dl H«d(d d<il 4l£l4ld 
?uAch d : (a) H?lq hi 4I a^^-qid (Hi4a4Ml hiRi 4 
4$. (^) iu4di R.*4 zml chiM AqA. ( 3 ) iu4di 

(A-wu RlRld (HRuni qA4 ^u^aA 4a-4a R.^-4 AnqA. 

5di qiiiq 4ai4l (Hi4ai4l, ml ?dA Ahri qAqni 
a4a 4di4 41A d. ^q 4 4ai4lHi4 a4aA 
5d<Hoi-3d<Hoi 41A a^qini 3diq ?dA 4a 4 a id 4% 4ai4 
hiA «idT <H 0 uil 4«i41«i d iRqini ^iq Al m 4aA h^i 
41 A h 4^ *d A dA. 

dAiq 4ai4l 4a4bi4 3d^i-?dc-iH a^qini 3diq. 
4a4%i hiA ?idT d wl Al dA. 

4a4 «ii d £, nAq hi 4 a^^-qid qiqal 3 hA 

44A-a diS %iq. 4di uhiA cnRl^idi 4ai4l di4 did. 

4udH ya&h 3dA an4 3>il qid (3H^ Hti-Hd d^ l 
Ha id nAq ini4ai4l ^A n41aA. rdR Hia 44 
dldidl R.wil di^aA chiM 3diuA. h 4 diiia an4di 
[Awn 3d<H3i-?dc-ioi ^hi41h! ^an ch^hi^S a4l h 414 A A. 
3dA ^1 na id Ai niRia d& ^A. 

h 4^ ^^41 d l, ^iitaa 3 hA 44 a^^qid m 4al 
a ad qinaidi ^q^HHi did. *dA ala 4al nlddldidi hhA 
3 d<H°i-3d<H°i 4ia^-4laR hiA did. 4 ^dni mi 4al 
?i4 d4 oi§uA. nil chiM AqiAi 4al h414hi 4ai 
hiA ?iAdi 3didil d4, h 4 4di4 41A 3d<-Ri4 dA. 3di 
hhiA dA. 





essloi uiite-ciein?! 


V 




dldUd^HHl Uld<l2-cd[4rlHd 644ldl d<2ll HHl 

d4l4i HRdrdHl HRdl $. # 6£UdHl d44* ^thf-dS^ 

d4 6ldl. H^M 1d^ HIH ddl<2l did d. dldld 
HldUd 4ld4lHlHl 1 h'i 4 H^4dl H4l£-ddRl4 d*dld4 
Hl4 d. Hi H»i4 H4l£-<4dliil4 Hdl& 4SdlHl Hl4 $. 

d4<i s A B»di Hl^Hl 1d^ H4l£-<4dliil d& ^ $■ 

ddl4l |^H14 (Trademark) ddl4l CdldHRl, |4ld1 Hd 
H4ld1H dldil d^14. 

Hd H*i4 A 6441 £1 ddHld (HldlHl ddl(44, dlfetrdi 
Hi Rld(d4 HlRd^l 6441 4ldlHl Hll d. #h£ U4lSld- 

dHR<2l 644, (3dll£d H^rlrd 644, Hilled! dldldl 
RiddHl *<4Rld<H HRdl 644 d^R . 

HI HHl °g 64411 ddl4l (Hldl Hd RdRfHl HlRl^l 

644 HHdlHl Hll d. %HHl T d dSrJHM #H H4l£- 

4dRi d£ Add (hiM Hiddini Hid d. 14 hRisi- 

6ld did $. Idi dRHl& 6441 ^41 4Sld $. 

6^dl4 ($46Hl HI 6441 Rul ddl4l (HldlHl ddl dl 
^3* d& d. dSrj, rl <£Hdl ^1 dHl>i1 H%H<Hl d<ifd 
4*dlHl HRdl d. 1dl4 H-l*£ did d I 644ldl Mld(d4 

411 <1 U4R d : 

(a) 3REJ es&1 : # £*Hld SI. Hi 6&d Sl.4 HlRld $. 

(?) ^Id-flcil^fJ fiSSl : # HHd, H$.d1 3>t1 ddRld Rdl$A 
<H& HlRld did d. Hi Si41h 1 d>2l IhI 6441 d4U 

S^l4ldl r d . rdRHR HI H^d 644ldl <1 U4Rl $ . 



(*0 1 6441 #h 1 644 dlHl 4 ^ 4 dld 4 *dl Hl 4 HlRld 
4 d[ d . 

(<H) 1 6441 # ^ 4 dld Q 4 Sdl Hil d 4 , H<& d 1 dl 4 411 
«y HH<H Hi HSR 4 R 4 6 ldl 1 <d& HlRld 4 d[ d. 

^ 6441 dldldl 3 >Rl<H 6 ldld <H ^1 SllRld ddl $, dHdl 
5 d ^4 U 4 R 1 d : 

(H- a ) ^ 644 M d^^HlHi 6 HSU d 4 l <?f UIH 4 Sdld 1 ^dlSld 
6 ld. $Hl SSM HdR ddldl 6441 , MRU cldldl 
6441 , HRUdl (d 4 lcH Hlldl 6441 d 14 . 

(HR) 1 6441 ^ 4l^S dSrJ (3HS M =d[4ddl UdH 
4^0i1 4Sdld <H& UIH ddl 6ld. 11 sIRldd Hddl 

Mld(d 4 dld 1 644 4 l $. 

(H-^ 3 ) 1 6441 $ 4 l& =d[ 4 d Hll 4 l^S d 1&1 4 *dl Hddl 
ddd dlsl Hlil (ddldd) SlHdl 4 SjjSdH'l UIH did 

d . ^Hd, H 4 ld Hddl ^ 4 ldd 1 (Hll HlHdldl 
644 Hddl d 4 $dl H^lRldi (^KdSSld) 4 l^S HHR 
Hl^l SlHdldl 644 dll. 

HI 644 ld 1 Hd^ (H£<HI) ^1 411 <H& Sl 4 ld d : 

( \ ) 1 h 1 d^ld Hd^T cldl. %Sd 5 l d i, ddi 41 d 1 di 4 

HlRdM dSrJ Idl HHl «y d4l£lHl (<HRldl-dHHdl 
6441) Hll H164 dS$ d^Cd 44. 

(?) ^16-HHldld HR4 1 dldldl 644 *M 4dldl H£<HIHI 
41^ Hd^f cl^. 14 SjjSdHl 644 ^14 4dldlHld1 644 
dl HdH d^S %ld^, d4(J 44d 644 ^Udlll Hl1dl4 
cd[4d dS4 644 d^4l<H ddl d4. d4cj 644 ^Ul 4dldlHl 
dS44 £ld1 HdH d^ %d d. 





<£«1 (3U3ted UM4i4 aftil 3RU ^5ft : 

(<l) ?I«eJ €55i : #hI HliUldft (5ft 2 ft I 5dlUdl 

(HRft£R 5d«iqi Hlikft M ^4d, HMd <M *4 4d 

4 Hlil?ft 4qid <H& ^dlHdl MdH H^l&qidA <Hlft 

$.) qRHl& Hindis q$ftq ^ddl H£<Hl 

ftqidft Hr44 <Hl(Hcid qqi4 66$, d<HRdft 66$, 

Hl«lM HRHCHRldl dHl dHdl qiftl tftqidft £5$, 

d(d4 Hlft ^Id ^OiRqidl Hrftdft 66$. Ml HHl 66$l 

?l4l5dft <HRJ Hl$Hl. Hll ftft Mtl iRqi ^41 $. Ml 
66$idl <ft VUsR $ : 

(«H) A 66$i # 44h<H 5HH<H Hlftftd mi d4, H<-| 
^54qRii4 d$ftl$ ^ £*qi nil HiPftd mi $. ftft 
“^(IqidqRu ^1” din mi^ 45ft. 

((H) A 66 $ l # 44 h<H Hlfcld auq $. ^^Hldft <H& 

Hlftftd aidl d 4. ftdft 5>iH<H $4 $l45ft 4.5ft. 

Y^leilciqiOll €551 : 

#hI (HRftSR l HlMdi 66$. Ml 66$ <Hl°ft£R l 

HliUft Hll 44 h<H Hlftftd ddl d4. iRSli HMd-^4d 
ftHdR 4dl4 ftl&d H<il q4 ?ll $. Hlft4d 5ftni 

4& &*5-Hld44l ^qidft ?d^R d^ft. H^cJ $rWU 
Hlilftldl miCd 5 41 M °IH ftqft d4 Hlil?lHl 5>{l4 dd 
d6(&6 d 5dlft, Hll 4dl4 66$ HHiqqi Hll ftft H&Sqi 

hiI 4 uiailnMi mv& d. 

Ml °X UHlft (3H* «q<i HRl44 HRHCHltn, HrftHdl 

qiftl 4qidft 66$, Hrftdi did Hlft *ld (qdiqqidft 66$ qftl 

^^4lqiftl ^Ini H<mq $. 


see 


5dl ^^4lqirft ^Idl t|£H 5ft $ ft, ftl&Hiil MM! ftdi 

5dq^ ftqft %&o} daft, d ft4ft ?dft d ^ft^-HHlHld4 44 
Iqidl 5dq^Hl <H& ?lft 4 iiRi^ll 5dq^ Cd^Sft 66$ *M 

5dlHqft Ml qid4 SC-ftcH $ l, Ml 66$ ft4 ^ftqidHiaft 
daft, d^l dl 5dq^ <H&ft H<il d 5dldft. 

«d«CHl €551 : 

?R& ^^"Idl ^ft^l UiiR $ ^^qiwil Hll M*l<d 

(*Mq<n) %q^ft Hiftftd diq d. h<3 <hi uhnA ^h ^Hidaft 
HHqi Hll 5>il 66$i Hll^ld mi daft. <%hI ^ddft H&C-ft 
Cftqidft 66$, qRHl& 66$ q^ftl. 

5dl M£Rdl 66 $ Idft ^^H 5ft ^ I, ftdR %q^ft dft 5ftndft 

5dq^ cftqft daft. ^Hl qRHSR Hldldl qRHl^S 66$ 

6i^ q5ft 5Hlft l ft 5HI 5dft^dl HSCdlHl qRHl^S ^54 HIH 
i4, 5dl daft. 6ml ?l4l5dft 5>il 66$ 66d qRHft 
5HIUU ^ . 4l%l ?R£lHi 5dl 66$i d^Hc-ftnid daft. Hll dHdl 
ftHR, H[^lH 5dft qRHl^S %4l ?.&. ?lirft daft. 

H4rJ 5dl 66$i^ ^cft^-HHlHld %q^ft (ftl'mdl dlA 5dl^ft 

ftdl HSCdlHl Hl<H Cftqft <%nl ^ddl tittdl HSC-UHl 

^4 ft4 Hl^aft (^Hd4 ^ItH M 

€55m 1 ofl<Vl H5rR : 

^d (Iqi® UdRid 66$i ^qin'i 5diq^. cdiiidi (Iqi^ 
dail 5HRdl 4qid td& ?l4l5dft dHdl 66$ d4ll ^ftiR iHl 
#hI ^^dl (3H^ HlCdqidft Hl&H<Hl&d qft.44 Hl'4 

Cftqidft 66$, Hl>4dl (dilcHdft ^5^ qft.4. 5ftn^ M4l&-q5U>2l 

?id r 5ft $ ft ftdi 4qini 4® M ^^iqs 

^■hI Hlil 5>mi q^rjaft 3d%«iidl q^lft d 4d. 



SSSiofi Oil** JJSR : 

4A Mkt (ArkA <£«) 44 d. 4Ai 4 I M 

(4® cq[£d *ll4 44 6*qi Hll Mmi 4&l4 Hl4 *lHqi 

Hl2dA 4 m. d. 4d£ H6ld, |Md (Hl^d hiM hiAI 

^iqqiAi qAA. 3 hk 1 4 d i, HMd qiqqi ^iddi 

(HRldl <i66^ AdRl %&» dAl, Hl<H Cd& Aldldl £6*41 

*d<-Rl q^ %&» d. 

3urA dlH Wert foRMo-il (Trademark)^ cleicj : 

wrAI 6u4l4idi din *h4 4$ hr qRRqi hIshi, 

rMRAl 4% <h 444 HIHRM 444 44 ^HlUqi A ^ 

dlH 3Hd HlAAl Hdiq4 q*^4l H'ftRH.i *1$ 

A«J. rMRHR %R6 rA4 liHll^ *®%|«ld hi. W.% $*®Mld 

*4 4^. 5dd AI^mA l mil qi’-RqiAl 444 Amu, dqi 

Adi (3H* *m4l d*A *4. 

4ui44l4l hR(HIHI ?Hd Rqi^Hl dlHl ?Hd HlAAl 

OsHdl Hlc-liqi HlA. 3dA dlHl^j hAmI (Hid H4&-qqiiil 

qqi ms§. kiml AdiAl 4 hhi uAHs^j Ahri q^ qqiAl 

3Hl*ll4l £Al. 

*R$ H^dCdl 4 d I, 5HI dl4 5dA liHlAj H&£- 
qHRl 4 SldA HlA %&» d : 

(a) A %R6R d*64l Ad. iRSll 4 dlH-|4Hl£ 

Ac| dAl, AA AhrA HUt2Hl Hl<H %q^4 (£hAI 

oRiqini ^diqcj dAl. 

(*) mn £hAI l AhrA 4di diA Imil £<J. 5h 4 Ai A 
AbiA 44 A , Ai A4 mi qidAl %<kid 3diH4l 4144 

l £<A idAldl HlR-16 Hec-llMl d. ddl <4% HlRl£ H<21 


If 


' i 

u<M £qAldi hi<h 441 «y ^qARiAqiAl ^qqi AdiAl 
hrA 6q4RdAqi4l hi<h Hdiqql 4^4. 44 <hA4 

Arih'i d H^. 

cIurA CHISI^IcRI : 

4di q^R Mha ^uhi 4 ^iqid-lri^Ri (4^4^- 

^^hAs') ?rAI d4. 4 A mih £*qi ml ^iAI-hu-A 

H^uAI (36 iqcft 4 d. dl 5dl UHl4^ Cdiq^lRl %l^6R4 
4^ d, 5 hA 5dl <Hiq?rlRldR6 4® cq[£dA ?dl 
c-nq^iRi qAl H>ii ill d. ?id r 4 $ *r6rA 

5dl Cdiq^lRl qqqiAl H^qK^U 4q dA °g A41 ill 4 
^R6R d^Al ?dl4 6A4 ^S^IS dAl 4AI dA h 4 4sdA 
qq^ dAl. 4, ^uq%i-%iHR6 4® M cqRdA uAdidi 

d^6 Al C-nq^R^l SRI HAl^-AdRldA q4<H HdlA dA q4<H 

d^^Al Ml Cdiq^rlRl gR ki% ^?A. 

fed 1 01 -^«d Soil ySRIolofi €55 : 

mi tikk qqqiAl h^i ^Al tioi^iA H^qid^U *diAl d. 
4AI ^iiferMHi M ^irA 6qARi4di 6Ri<4, (u- 6 qAA 
qiu4 RdiH ^Hiqqi 4^Ai 4q, 5dA udH uiRRd 6A4 
HR-^ld d 4d dA A^d^ d i 44 “^q r U6RRd 

^qi(Ad” d (HHqiHl Ml^i. 



‘yhWI uei Gu^ emuaicrfl 

w<h clcrii Gmet 

# 44 us i d* s>r4d ^uddil dm£o> 

(^dld) 6Hddil $4 mi 3, 1h4 *jwi s4<h 4 d 

&, df4dSi4 ddi w>lUei44 # cddRi H4414 ddR-id 
d, 14 44 641 d«ll 44 4$ ^4$d 4 $ l ^4d- 
&l44 4^4 d* 5dcU?Mk ?HdlRRl $4 $. 141 4d Hid 
d I *dl ^<HH^ SR^l H21 d* *dlddl4 Mi cddHU $. 4 

Id dR£S $4 idlHl ^dld dl 4^dll ££££14 h 4 wl. dll 

HH'd 4 HUddl4 4 W2dl ^ ^ : 

(d) [dRR, d®Sdl OJjtMtflHl ^4d&l44 4^11 d=> 
$£dsUdii ^CHhI k3 d, d*^ TRl ^Hd^ft ^41 I 4 ?>il 
3H$ Hindis d2dl4l dl^Hd Hid Mdl ^dlddldl «y HIH4 

iRSl^d lid d ? 3 3HrdldR4 d2dl4bj dl%dtd£ ^C-dRd 

kw ml Mii dl W£d4 4 ^4$d d4 *dld4 I m3. d5 

£R?l “H2l&”dl HlHC-il d(l, <d<4 A dM&# ddl 4l4 

HI 4 SRdl d, # df4d£l44 MdH 41 4 $4 d3. <Hl€l 
44 HI 4l4 SRdl 14 l^dl Hl^l 16 (3dHd4 (h%3 

HRdl d°R MH iRlcl^), 14 (3d* 4*dRf4 HRl#4l 614 

£4, 14 Hld<j dRd dHd* d MVA% 1411 OJCHIH l dldldl 
dlHlHl Well 4 Hll<H $. 4 I h4h! 3 “H2l&”4 
d*dld4 Hl4 *3.4, A HR HlRl6 Rd£l44 #H 4$ 
RddR «y d. #Hl H?1 d$tl HHld hRRrI H*ld $. 14 

4&d<3l ddd dldddd 44 HH^dldl ^dPliR d€. ^dddl 

3$ dHRl4 5dHl^H ?Rdl ^dldl Mmi =16 3di3 ^dddl 

^dlHl #4 qdk i^dldl 33 £kk d4. Mi h 4 dldldl 

6^<ilH nk I ?l4?dd nk M HHH d4. 


«C-« 


6^<il4. 3Hl^?ll ^H ?l^Rl dldldl Hid ell^ld 

Mi3 ^OiRHddl cdd^R kl 3. (^dl Mi 4 3) l 4$ 

?l^Rldl Hld4 <33 ddl kl Mi 3 d$l h 4 1 HHHi q^dld 

%d) dl ldl4 HUH 5dlddR ddl cldR d^ HlHlRf^ 

hhh Rdid ^ ^ h? 14 <lRidd h^ 41 ^ . 4^d>ii 

d^k 5d-d dd4 (3R %hh din d4. ?hi 4 «y 41 daidi 
cdddRHl d<il °x3d HlRii ddl 4^d HWl dl^<ildl ddiRl 
4scl 4^dd HH^dl ?dddl 14 (3d^ ?ddRd ?Rdl 

ddid4, 6^di4 ?di^il4 Ri^d (dd4d ?dd (d^^d d. 
4 Mi 5ddRd ?Rdll ildd Rr14 hc4 4^sr 1 ^dl 

6^i 4 14 di^l ml Mmk&k dHdi cn^dini ?did 4 ^di 

^d>ill Hlil ^ldl4 33 4R> il d4. 

d^d^ld, d2l d^ ^dlddldl cdddRd -dl4 cdddR 

Hdlddl ml (^4 4^dd dldl4 Hddd^ d^ld^ h4 

?l^) ^R^R eiRl U«ill HHl d^ldi <d3 $lMd 4 h 3. ^dl 
Hll Izmk H^ld k ^Hdl 5dl UHRI 3 : 

dRddHl 5dl ^d<illl ^IHdl Hl^ ^^HlA 4dl Mil3 

Mi'-m 3, °^dl <41 3ddrd$ld<il (Indirectly) ^dldl^dld 

^4d-%d&is4 hiRi 4 4(nd ^Idi dil 3. Mi mm- 
di6dl dldlHl 14 HlRl4 Wldl kW il Miim ^(4^^<3ldl 
33 Hl°[ HHdl d4. Mi 3dl£4Hl 41 ^<illd<H Mil3 

[dlddl (3«lHdld 3 : 

(d) ?l4^dl 3dlld dRH.l-dld.4dl 3dli?ll4 ^Hldll 

dlCdd £*dlHi Mii Mi 1 5dli?lll OidMdll d^^ 

HHd ^l41 <m% iRdl 333. k& <5ll 1 dRH£Rl4 

4% dRHSRldl &kk £Hl4 t3 Idl d^ ^4 


3C-3 



44 $, 1h4 hiRh4 (4r6i^ 4) d4, d, 
*dl d4u irn^a <y *tkl. w ^4 11 ^«i hiRr! 
d*d *dl4 &dl4 dR. 3dld. 

(*) # 444 46 44 4d4 46 <x4d4 hiRh4 h^i4 

6, # ?l45ddHl tRIH 6. 61. d. 4d-^dd dl. dl 

4qi 44 hi44 A t44 hi^4 <h6 ^ hiRi41 
d*d 64 £dl4 5d4. 3dl 4 HlRl64 <Hl«l d 

h 4 ^dddl Id 44 ?l6ld (Traceable) 4d d did, dl 

44 <x4d d4Hll dM &di4 *hi 4 *di !<!, (4-6 

6*dl nil 46 ^1(4(14 *ddl $4 ?l6ld, 4 <x4d 

HRll (3*R ^H4 dHld 5 4 dl^d Hd4 <h!. 

( 3 ) 4 d44ni 4 5dii?i Mddini ^dl 6 l, “464 
hiRh 4 d did 44 d*id-(3V^ ^4d4 4 ?r*i 44 
$4 dd 3dlHl6 6*4, dl 1 ?R*l 14 HlRl6 h 4 %d 

6.” doi. 6HIH 3d^4$l (*d.)dl dl 5dlH H^d* 

^4ddl Rl6Rl 6*dl Hll *R6l*4 ^d d*dld°ft 

^4 6. dll (ddH d4 ddlddldl Mdl'Xd dHd 
4di 441 uidi-d MHdini *u«l, 4 h4 hi4 h!44 

«y x4d d^ft ^dddl Ht| 4l61 6 . 

(x) H^l HiRd4 cRr 4 d*id <x4d ddiddi4 6 ih 44 
4 46 c x4d6il 41 *dddi 4didi HdR6R 44d 
$ri 64 did rdil 4 1 14 hiRr *mii, dlcj 4 
14 4$dl dl x rdi ddidd (3(4 ^4 6, 4 d*u<14 
c x4ddl HlRd4 1 4^4 X 6<ldl4, 4 h 4 1 x4ddl 
[d6Rl 6dl 6 I 5dlHl6 64 6. 

(h) uift <h 4 c x4dl 444 cdi'g cdddRHi 44 d4£ 


«c-» 


W 44 d4 5dl 41 41 141 Idi hiRr h 4 4ai. 
?i4?dd *u hiRi4 4*61^4 6 . 4 s 4 ?hi 4 
c x4dl H<31 ^1 HlRd41 Hl 6 l ^dlHdlHl ?Hld 1 m 
6*(4did 44 cldil 1 <x4d4 4 ^i 6 <hkh 
4<nc4 4d 1^ 0114 ^1 £dini ^ i41 4i^ 5 4 
idi4 ^Hid. ?dl 4 4s4 h 4 ^$d ^j4 1 c x4dl 
14idi b^rni ^4 4d 1 ldi4 oRdi h61 h<3i ^44 
44 cldRdl ^4 X ^14 4d dl Iddiaft dHRl4 

(Hl4 HlRl41 5dHl4 ?l^ld 4 h 6 . 

(e) H2l (3^R <x4d 5dlHdldl HlHCdlHl 4 ^drdldRl 

c x4dSRl eiRi 4^4 ^r did 6, 14 HiesKa ^R>ii- 
(*id 1 414 h! 4 ?Rdl 6, 4 c x4dSl4 4^rll4 
cHldl44 CHI(H (36l4 1 h 4 (3H^ 4[4i 1 cdlddftli 
41 614 4^il 6 . 5dl 4 6^-iiHdi d$d 

6. ?dl 144 d4 h4 ?r 4 d6 Id i l6«i (h^4 

\h^l d^R 61H 6^lddl4 <|(tI) 5dll 6. (5dl 16 

44 H<il t6*lH 6.) 5dl4 dHIH ?Rdll 4 4Ri6- 
4(4d l d<ill(4d Hr 4 <Hl6dl4 5dld4 did, 2R- 

61^4 6^lddl4 ?Hld ?dl ^Vtl6^d r 6 14 (3*R ^HHC-l 
6^dl4 ?dll. 

(s) 6^Hl4 ?ll^ldl Ml H<31 *ldl 6 l, wl ^dSRl 

Rul 'X'iiid ?did I 141 44ril4 HX^4dl c-uch 

(36l4 14 (HRRRl6dl 64 4s<Hl 4l9l d^4 b\ 6 

4 ^dl4 4^4 *lll 5d-dld did 6. dl 1 H6l6dl 

4im4 Mim 64 61^4 ^il d64 64 ul 6. ^4 
4^rll 14 dldd-j clWlrR HW ft ^ -Hd 

Ml&k 5d^lHlddl 4M did. 


«C-d 



(c) uai d* ^inqiAl uqdHK cdd^didi $ ^il uAAl 
°idi $, A u°i<hrhi qA Adi (3d* A^idA 
5H4«l A«iqdA S^R d£ dA dA ^(AdH *RiRd *U<hA 
^[Am* H<ii d l A qqwidi HHd ^cj *i% Ac-ik 

5 41 & &, “tiq SS'AldA d2l d* ^dlddlHl 5diq?l dAl” 

h<£ A^dA niAc-ll h%4UU tAHer ml d4U 
bid £*4 l %R£R H%$\ d>2l db$[ is 41 ?ll $. *dA nAai 

hA 21 ‘tfAld&RA d* *RisR AAl d>2l ?Rd <HRJ, $41 ill 

d i, A^dA wiioudi HHd ^Ai ‘srAlddA AiAiis chri 

qfe h%41 3 A h%41 bidi A 4 AIA MV& &. 

(er) AAhiildi (3rdi£dA4 dqAnid qqi<ii cqq^ii Asc-u 
HHi hi^hA (qAlAdi^A) q£l MibR <A d I, Adi $rA 

HlCi4 OsHd isdlAl %d d. 3dl4(AdRdA *dA £<Hl<HAdl 

qHRiAl # ^£Hid did d, A PA^c-i hrs $. AscA «y 

^HHIH 5dl q«ldl HR$(ddRdAA d*l£ dAl £*dl. Ml 
qAtedRdAA di^E £*qi ?dqqi Mi&i £*qi ml Adi 
cqqRAd &m4l (3 chi is*qini mi% $m hihski h^Ai 

hAA nAdi4 (3dA qAl nl ?nqqi AAl %teM4l hM- 

3>M *ddl iRqiHl Mid, <% ^E A^dA d* 3dlHl(4d 

Aid. °M GdddA hAeA (A*hA # qAlAdRdA diA 

dic-dA %d d, AdA <hich A 4 AI ddi HiHRd (3ddAn- 

bdiMi (AlltiAl)d H«U ?lA. 

'A £(AhhAI *JdRRdA (3d4l$d ^IdA is*qiHl 
5diq dl Ml dH<HRHA Zl$\Md dA ^4l % d^Rld AdlAl 

A 5d(d^l H>3i zmii dfe, ^ HiRiilA AUAd 5 41 &qi€ 

MlhR HlA d . 

«f« 4 f« 4 f« 

V V V 


*!« olcll Idldti HilldOl ❖ 

SrAeJSIWi (SI«qs)CTll ( 3 SCH OI£C-l EfollH cAqiolA §5rH : 
H«dCH6 : 3dl^il<H qdHldHdA Md HlHldiAdi hldt>l 

-Mi (il«.qi) 5diq d . qidA AA ch41A hA^cA d . ^A wh 
nidi Ali^iqi hAsi nAai, chi4hh ^SdinA ^dinqini 

5diA d. 5 hA Adi Aq<a £1 ch^AI hA d. dA *r$ ^feAl 

?dl ^OIR 5dA HtA d, A ^=ilH ?dA dl%^0J d. 

(^dH(Hld [dDil^Cd $dld.l : %/ZX?) 

0114 S eAsqio^l : 

H«H«6 : H4l£dl4 M Al^fdA Al&A bdl Md ^5 

*£h 5dRinq ?hsi ^41 41A1, dA *AA ^qi-n l hi^ b& qini 
5diA d. ?Hi d, u4rj 'A hA&A $A$ qiq dA hhi d41^ 

3dlAcAl ^ItH H^d Ui?A. qddR 'A 5dl ^ItH HieA dfe 

MVi dA ti^lH cAhrA. Ml b& si 'A HlHld d cA dA ^ItH ^Rd 

^41 \. (vtiz yiHimidl [§£& HM$<H, iizti: dl*fl$ dUld, IC'C'^) 

WSC|lc*l : 

H«HCI6 : 5dl^ilcH 3dl ^d M^. -lUrl41(rl °g 
uql^id d l, AddR n4l£dR cqKd hrA ^A^qi-n ^^h4 

HRl<# ^4 d. Sl.d. <HIH ^(AdldA Hl<H Aid dA ^hA 

^H CdlH ^(ddl AUqiRt l ^HRlAd^l HlA d. dA 5dl 
HHl<iA HlHCdldA HI A i^qA %&» d. 'A 3 A 4 dfedl 

HRHqiAl l ^qqi4 qid Aid Al ?A “Hd^l hchh” AhrA. 
3dA 'A 5dlAl 5dA^l ^$d ^Ad dA “^RdHU5d”dl ^HHl 

SIH<H dA. (£ou§a tmliz ; 

ofcA chAeich «n<YaH chiich Ssiqgiail qsfeCis 41 ci : 

H«H«6 : 'A Hl<iRl HHd ^^dH£ AAd M^. 

AA ^0i r cAdlAl HMd ^^^d ^Ad. 5dA ^UA <H&A H*2l AA 


«C-v 9 



ft ft 4kqi ddR d did 5dft A 4idi4 ^ ^qi hsi 

did dft daft, fddld l ft dftdlftl HlRdftftl ftl^aft $ Idft 
(36iqqiftl ft%»d 5dlft, dft 5dlcft HRRdidHl (kdHlft Iftdft 
ftRddlft HIH (ddWftl $dftft)dl (ddH 5H^dR “ft(3<H 

q$i”di dift ‘aiftoj dftqi4 ^.d $i<ft ft. ft 5>u ft I, 

^dH£ cdtftd H$ld qi ^$ld dl ‘tfftld ftcft 41ft dft I 

qdiftftl tnc-hd H4lSdR hr! ^l^lrlurl HHidd ftl did, 
H4^ ?dHldd dHld ftHlft l H4UdR ftdlft $ Idft dft 

(36l=ft dl ft, '-RrJ ftft cRQ, d$dft daft. $ldft (36iqqidft 

(d<H(d<Hft rdi ^41 Hift ftkft, w ^41 qddR <41441 ^41 
*$d4 H*d d $41 1. 5dft w4 4ddR cdiftd *$H H*d $41 
Ift dl H4lSdRdl (ft4 <Hlft>H dft I ?ft2C-ft «y *$H dftft 

WSRft H*d $41 ft #2<4l *$H Aft qddRft 5dl4l dAl. 

5Hl^id “ft(3<H5HHldd” ?dft “ft(34dd” $<ftqidft. Gftdi 
5ftft “(ft 5ft ftRdlft” M<21 $<ft ft. fe£ldldl $rU r 5ft 5ft ft 
“(ft(3<H c m^oi” d4l^ 5ftl(aHi4l ft . ^ftft “ft(3Tti5dd”, 

“ft(3<H ftdRHd” 5dft “ft(3?lld” U«3l $ft ft. ^ftdft Rqi'tf 

didftft dft (d^Hl UdRdd H-dft ddft. aftdl %ftoi 5dft 
dmfto> dftqi [qft dHd Hdfte. *&ft ft. 

&hih oid^ftd qft4 5ftdi [qft dm&» dftqidft Hd 
=d$d $4 ft. w4 ftdlH H^WH, ftdlH 5dftl, ftdlH 

&<>d d^H, &HIH Hddft, d5dft 5dft $lo4 ddd Hld^ft 

qft.4 5ftft <h 4$441 ^dAl d'SR dHd Hd(3£ Hid (dlRddA 

$Rrd4) $ftA %&» 6d4 ft. dORd aiid4l (^.)5ft (3^41 
4lft drn^oj ^*qR $«£ ft. 5dft ^ddi 

^qioi d^ 5dH<H £*qi4l ^%oid M41 d. ^R4l %u£Rd^4l 
5dC-<HlH^ HC-ftc-l (^.)5ft 5ftft 6^iqdi d i, 

S^diq^ qnft ftlsift ^Kdii 5d(d$?lft (?lftdl Hddaft 

- - - - 


^^d) ^IHqiHl 5diq 5dft (ft5d H5d^ld (?lftdRd dftsl)^ 
HHd ^qiHl d 5diq. «^8i 5d^u41 |idl5ft R^lHdl 'dii 

^aid d^ 5dHCd dlRld ai^S %d. (foigmifc : %/€£, HHifeii 
Bsfeui'i, tirnga $ rmi , $di<u 'Ht-tlfauiii <*$$) 

aii& : y*f ftl dl. il(d^41 5dft Moft 

5i[4i4l (w.) q°14 qftnid^Ki (3 dni^ft R^ih ^hi dft 

6^iqqift (3-dH 5dft (3 Rid Hl^ d. 

GlPloil ^rOllaj Uf 41 &-q 3 Jll 2 l Sr^qioft ^SrH : 

H«HG6 : ^yi^wilRdl dftsi $01 (ftddl d<M, 5ft 2 ft 
I Wl4 $oi-^d d aiqi ftld dft 5ft HRlft 5d«dlH^ 

dft (3dHlftl dl. (d.Ri.) $^Hlft d ft dddld^lHl 

HR Idi dlHl-d 4lft $ dft ft anq ft, ftftl HI ft I 'ft 

$H Rl^Cd d aiqi ftq dft ddld |44l5ft R^lddl dft 
dlft dl^lftoi ft. <Hlfi : ?/3e<') 

H«HG 6 : cjfti ^R aift omi, q^rj, 

(3Hdft5mi Cdft «iild 5ftqi aiqi daft. 5ftgft l ?ft $H Hlft 
?l^ldl daft, dl fttal ftft (3Hdft5lHi 5dicft ul 5ftqi daft, dft 
^iqqi41 ?Rd %ftoi ft. 5dft 5diqiiii ^Hidmi & (dii 

u>iiic-ft)4 iiRft ftlft ^qi4l ?Rd H<ii 'mftoi aift «y«ft. 

(&iHl^<H mil : ?/<3?e) 

H«HCH6 : 5d5^ $H aiqi ftq h4 

d aiqi ftq dft d dddl $Hld aiqc-n (*m?) $Hftdl 
dlft Hdiftd %fto5 6^iqqmi Hiqft. mil ; e/^^oj 

ScrS^crl'l ?|«Ef §StH : 

dlHl-d 4lft d^iR d^$aft ftd auq ft ft w4 
H°uqqmi Hiqft, rdi4 Hift dft & mqmi dftRd 

5dl<ft ft. £l.rl. d^il4 %<ft^ld $41 l 5ddft 5ft^ 
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^ $. Hid d-« cndd wd I ^?d 

dsC-UHl HIH?1 ? HlHl hM OsHd HHiqqidl HlHl <ilq $. 

# il&dl (cmq d) find hM hM <£«1, d^ d^* 

HttiRqiHl Hid d. HI %&» d. ; e/?ee; 

$) HfcRIcrN §5rH : 

Hl^iKH HIHIM Md duiM qiift H'dl q^Hl Hid d 
hKh Hid d. Sl.d. hM&^ tilq <Hld dHlddl Rid 

*dq d l, di qd *|dl d hKh Hid. G$f hih qi <nli- 

UiillC-d, dsd 1 HIHIM dd HI qid HHITHI U^Rld *dqidl 

WSoJ $. (£*Ml%C-t mil : €/<31<i) 

S'fn^lol atooe (Commission Agent) : 

H«HCH6 : i(HHd d^-sdl Rq[d HI dl *dq d l, 

quid nuiid id d & dd # i& hihih qq?ii Hdl Rnddi 

d Sil rind HH?1 M.mi di Sil Ml Md dill idl l. 
^dlnldl idd MHld HI %&» d. ; e/y^ej 

GilaSW (Bonds) : 

H«HCH6 : dsc-di qHd *RiR HMqi Hid MldlHl 
‘Mdl Hindi iW HHd $. Hd d iWll H^Hi 
di *dl& %ld i^qiHl Hid d . #d H>i (Bond) idqiHl 
Hid $. Hd ddl di (dRld ^$d *dq $. Sl.d. ? H^dl 
Htd # il&MSl HI «dVi <H&d MW.ii, rid SiH *£idl 

Hinqini Hiqd. <id il& hi<2ri dta <H&d dl%i Hi<iiH 
hr! %q Hd dn id i HI di 6%* ^(dqidl &iVi <H& <d 

Hd SiH Hd 3£idl d. Hd dH H>i S^lldld *RSR I SHdl 

hrUU q^cd hi\ d'd. dl 'd ^dnidl suid kzmni d ?niq dl 
5d dfed^ dl^^Oi. (i-Ml^C-i mil : ?/X<£o) 
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EfollHl ONctSW M\2l cej|<v f 3 : 

H«HCH6 : ^Sdldl HViDi cqi^dl t|£HHl SlHCd d. 

?d 2 <Hl Hid l 'd l cqKd^ld dd &k =qRd4 Hid qHRl 

kH MHqidl ?Rd d€, dHIH iW ^IMdRl^Hldl Hid 
dlql i^R aiql ^ d, d SldqiHl 3diq?l ?dd ^ M j dlH 
ii dd ^SdiH ^dinqini Mwii. dl Mini ^ qiq d i 

q>ill HHl Cdld-d cqi'tfdl ZkH M ?d k cq[$rld \k< d 

5dlHqiHl 5diq d. ^ 5dd ti^lH d. 

(&my.n mil : e/% w) 

ifse SrlSoll ?Rtf §5rH : 

^Hdidl ?d^dl-R<Hddi s^iqni d i, Mis 

iiildl uqRdd dd cqi'g qdqRdl ndfdd d. Hid Mis kii 

5dqqi mi u$r dl M^q<ii kii mih ^^ql d€. wid 

tiOi^d dlcdldl dM (3^Hldl HI. $=iHld $ d, Mis Slldl 

(3Hql°l HIH d [HlldHl %^0J d : 

(d) ill d^lcqi H«lCdi #-d Mini qldl^ HlrJ (Account) 

Mkdldld Mis illdl H^tIH ^c-q #S<d ^iH Wl 

i^ldl dqiHl 5Hld. ^dl ill i^ HR HHll 5dd 

di (dRld HHqnqRl died %q dl Hldl'j cl«i di 

Hldl g[Rl q^H id hM 

(^) 'd dil(3-S 6RI Hid ^indl ^iq^Udl H-^td Hiq 

d lilq dl HI (HlldHl Mis illdl HHqnqiSl H^ll(3 
did [ddi ^idl Hiqqini Hid. «M ^$d Rlrqi q^l 
cqi^ Hiqqidl mm «y (3H[nid d qiq. 

mil : e/xde) 

ciiejEJ (H'Yl? (Futures Marketing)^ ?REJ <|SH : 
H«HCI6 : Hl^ilCd H%RHi dHl4 di HIH M^Hld 
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unRdd d. #1 qid&idl Ihr ^Iqini 5ddl 4. 3d4d 

ch(4*hi h'VrS Rqn h* M4l£-qdRi. 44 si^id a ^ x^h’i 

RRRiIhI «l$. 4dl Hl4 HIH 4$ qHR 4$4 "Chicago 
Board of Trade" dld4 ^HHqiHl 3dl4 $. 4 l W-llddl 
6iql d I Ml VRR4 iHR uail Wdid gRl H<21 

4$ h 4 H<M Will *1$ *:41 €l'4l ti4. wl ^dl<£ 3dd 
^i&dl uidl dinqi hih! wild *il RrriI q4l 1U 
Wll $ . 3d«dl^HR laid $ *Hiq, 3dl4d. t4 qid 4 l 
qiqsidi qqR’j *qn 4 4d $, 4 “4RiiiR<Hl4Rqi 

41$ Rri4m” 44 cdRHl ^dlHdl d : “-HI qHRdl 
44 *RR d, #4 4& HUH-HlHlddl 4$$H Wdll 

<hRbh 4 M (dteid di414 qnqi ma H^lsqiHi *diq d.” 

Ml VRRdl qHRHl 4$ q%$j 3dl$qR 4& qoR °g 

H41S-lHli2l did d, 14 $l4Rdd4 £fe4 HSd* t^lH $. 
4di %&» 4qi4 4& nqi<H «y la d4 d4. 

(l$M £1 HMC-Ud, (HM-Z, $V-ZOX) 

fq£?l-C2jmRo1l 9R£f wesm : 

mi$ quR-HHi^ini q^ni q^ d$l qlcdini q<M d^ 

Auiqqi4 (4dd4 (Idddi d41$i41 udRdd d& Hdi d. 

44^ 4$ ^q^H 3dldld-(dMH (Import-Export) H<21 $. 

5dld4 4dl Rul ?l&3dddl ^dl&Sll d* 4$ d^R hi 1 <d&4: 

F.O.B; C. & F; C.I.F.cfi ?l3£f §SH : 

F.O.B. 42<1 Free on Board. 44 (d$RRR 
(Exporter)^ WlH£l4 Hid 4a4 4d $ 1 1 dtiRl ^4 

HUHdl wl *dldl 5 41 1. rdR H^ldl HHl4l4 WlH£l4l 

•Hldld$R (Importer)^. Wd£l4 d* d$4 did $. C. <£ 
F (Cost & Freight) d^ldHl H%41 q^R [diRRR ^q 

— f3Q3' 


d. h 4(J dl H>21 ?U(hoi ^h 4 5dldld^R4 4^-2 4d d 

^d 4^ C.I.F. (Cost, Insurance & Freight ^ 

4h’i hi?l c <s f. ^ 4q d. Idii^R 4ni h^41 

(3H*id HlCddl 4 h 1 H<il ii^ld d. d<il H^Rl^dlHl Hl<H 

q^RlHl ddicqi h4 (, Shipment d4) HlCd4 ^qRl£l4l 

5dldld ^^dR4 Wl d. 14 qHRl (IddR) 4 
(H4l£dR)l %?l ^4 5dl 511^^ ^R d ^4 dl 4 HUd 

M4lSdR4 HlRdM ^Idl. 5dl 411 HlHCdl ^%d ^RIRL 

([$h<£l HM<Hld : 3/e 'i J 

C||2i£| (HO| (5r«R (HO|) ^O|oil ?Rtf : 

H«H0f6 : 4 hiti <H Hdl qHRdl 1RR (Agreement) 
hi MA IdiRRR (Exporter) qid&l hiXll MVAA Mlh 
^Wdl HICd HR 4 ^dlHqiHl ?diq?l, MA h 4 HICd d Hlil 

4 «r^ m qid4 $, qni>ii d4. 14 u^r4 

$(4dR l Siql ^^qidl 3dldld£R (Importer)^ &h d4 h4. 
MC-l'AA, IdilHiR qddCHH HS<H ojl^ouq 6^4l. H»il |(ddl 

-Hi Idl (3M.3. ^iiH %l41 5 41 ?Rl?l dfe. midid) 

H«dCd6 : 4 ^h 44 ^IddlRild (Export Financing) 

4sl M qqi411 M ^r^qi44 4 ir h4 ?h1 4 hh! 
44 Hl4l d dl HICd til'fcR 4d, d Hl<H H4l£qt4 :RH 4d, 
dl 4 (Hi Hr14 c*u«^ dl<ill 1 ^5. MA d4 Al<ihA 4U^ 

^Hdl HUH Hl^cl d. 5dl HWdd ?l4l3dd4 ^4 ^^IH d. 

^h^ cdUtf ^Iqidl ^iqud «y '1st airil d4. 
MA Hll Hll dldldl d4 Iqi HUHdl 44 (dHRl) 
d4, HSd* ti^lH 4. ([$£<£1 nmid : 3/ee) 

HIEIsloil ?RCf SSlSrcl : 

(d) Hild HlRlit RuMsdl dl4 (Hl^rl Ur14 

/ \ 
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4idRdHi 4 Zhn cl $, dl Htid^ 4 $ dd ^Rld 
d4. 4 HlRli dd Hd' hi l MlX dl A 4 dlddl Oiltdd (444 

HlHdR) d?l l (HUl4 dHd HdRl ^4 ddl ^ A HI ^iH 

CHl^dd H*d hiil. 

{i) 4 il& Hild Hddl ^ild (HlM HlHdlHl Hid 
Hi Hild HlRli UdRld Hldildl dll HlRli (HU l Rldld 

4ii *iH (Hl£d4 d^Cd i^l 4 4 h dHWlHl Hldl I 

Hild HlRli HlRli tildldl did Hldldl Hildd (Hl^d Hl^l^tl 
Him Cddldl Hldldl tiiM HC-Rl (ciRid) d£ Wldl H&C-U- 

^4 *iH i4 $ . 

HI *iH c!4 Idl Hll Hldldl Ml tiiidl Hd'tf 4dl4 
^4 Wfo d?l. (HRl^HHi 4 Hi Id HlRli (Hl^d HlM Hi Id 

Hl^ cldl hRI dl (Hl^dd Ml tiii UIH 4kl 1 1 Hi Id Hic4 

i^dldl Hd^Hl Hild HlRlM HIH4 d®^44 di4 

dlc-i *in q^H i4 cl. 

Ml °X MHl4 4i (Hl^d 4bl (Hl^d Hl44 HIH41 d^l 

HHCd ^iH Cd& Hldldl 1 tiiM (4 Hi Id HlRlM 14 dill 

i^Cd ^iHdl Hl^Hl HIH id! tidl) HCdH d& dl $. 

( 3 ) Hild HlRli Hldil C-ftdl qOR Hild (HlM Hl^,. 
Hi (HUl4 dHd HdRl (HU l hiliHl dill d hi l tild, dl 
qncO. ^dHl Hild HlRdil HI tiii HIH $ 1, 1 dll 
rdl$ Hild HlC-ft i^ll. H^rj, Hild HlRli Hild Hl4l 

i=dddi4 dl4dHi 4ac4 ^$d4 nlticdd nil, 4 hihi-h 
41 UdRdd tild. Hd 44 HlRli ddl (Hl^dd il& h!| 

^idld d drj tild. (Hl^l H<21 4sc4 ^$dHl Hild MlC-tl hi\ 

MIM.% ^1^4. 

(x)^ Hild ?ddqi |ild Hldil C-Udl qoi^ (HlM MV& 
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4d, dl (Hl^d HSl 1 Hild l ^ild Hl4 ^dlHrft HHd HlRdi 

Hl^l4 Hldil HRl4 d4. 

(H) (HUldl i^RHl H4 °g dl4-Hl4 HlHdM ^H^ 

d^lni dlnqs hi\ cM ^1^4. ^all hibkM il^S 
05 dil d did. (HUldl *RR i ^4 HHd ddl ( 3 C< 1 h dl hhH 
hi. dl 5 d^l Hi Id HlRli ^dd^ Cd& tiA?ll Hll dldl^ 

Hild HlC-ft i^iqqidl <hhh$l MWl d^S ^fdl HRldl 4 d dl 

H?lq hi 44 Id y-i^ 41 5 hih 4 *1^414 diil i4 

cl^ 4^4. ([§M iHl^n CiC-iH, H%-i 3i''/ r l W) 

tiORd 4lcdldl dil (3^Hl4 dl. SRHll ^ l, dd'Hld 

^°IHI HlRli ddHld^dHl HlRli (Hl^ld Hl44 ^ Hldil 

d4^ ^iH cl $, 1 d4. til, 3d^i ?Rdld ^dlRld 

64 ill & : 

(a) Hldil dql diinqiHi ?diqc4 ^innM (huki 

R.di4 ^6 c 4 ^in 6^ hR.1 hr i4 iqiHi Hiq mX 4 

6^[Hdld (Hl^Hld d4idl cdHtiR it d& %ld dl (Hl^Hldd 

Hl44 Wl ^iH HlRd^ H^d i*Hl4 ^14. 

(^) 4 (HU l i^R (d(4d HHdHdl r 6l Hl^ ddl tild MX 

4 6^(Hdld (Hl^Hld Hl44 44 (Hl^Hld 4 (HC-id 

(Hli Cl dl H<M (Hl^Hld HI 4% (Hl^Hld4 Hd^ (Hldil) 

44 ill $ . Hd Hd^f C-l^d ddl (Hl^Hld d4^dl tii 4%ld 

d!4 ^id d4. Hi 4 (HUl i^R4 ^td (d(4d d tild dl 

41 MM<3 HllCd Hldil4 ^iH Hd^^l d4 Cd& ill. 

(^) ili$ (30i^ d^R HlRli (Hl^Hld dll (HUl i*Rdl 

HlHCdl dlil ?lidl d4. Hd 4 dll dl (Hl^Hld HlRli4 

Hd^ (HllCd Hldil4 ^iH)4 HRSfl i4 ?li?l. 

(6%hih *ih v£lz HiHiztt nm$<H) 
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